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FY27 Budget Overview Details
 Revenue & Expense Challenges: limited revenue 

growth prospects, federal uncertainty and 
significant cost drivers

 Enrollment landscape– declining number of 
college-bound high school graduates coupled with 
geopolitical instability and fewer international 
students

 Federal – constrained pipeline of new grants adds 
pressure on existing grant base

 Base State Appropriation – includes state share 
of collective bargaining funds; 3rd year of contract

 Salary & Employee Benefit Costs – increasing 
costs related to wage parameters and fringe rate

 FY27 Budget: 2% operating margin planned; 
challenges imbedded in campus plans

 Leverage risk mitigation framework to address 
budget challenges

 Reinforce our enrollment approach

 Maximize shared services and operational 
efficiency

 Utilize data to support decision-making

 Adjust as more information is available:
• Enrollment: evaluate real-time registration data 

• State Budget: reflect changes of final State budget

• Federal: monitor impacts to existing awards and 
pipeline of new awards

• 2% Operating Margin: assess implementation of 
campus strategies
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Enrollment & Admissions
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FY27 Enrollment Assumptions: Key Takeaways

In-State Out of State Regional International Total

Undergraduate 38,023 
    23 or 0.1%

6,050    
  -128 or -2.1%    

1,405        
  141 or 11.2%    

2,618     
    -151 or -5.5%

48,096
    -114 or -0.2%

Graduate 5,172
    52 or 1.0%

2,262
37 or 1.7%

387      
 40 or 11.4%   

3,032      
   -438 or -12.6%

10,853        
     -309 or -2.8%

Continuing Ed 3,748
12 or 0.3%

1,103
   -134 or -10.8%

188
  18 or 10.8%

240
    -31 or -11.4%

5,280
    -134 or -2.5%

Law 161
-1 or -0.6%

108
   -50 or -31.6%

72
   51 or 242.9%

9
    -1 or -10.0%

350
    -1 or -0.3%

Total 47,104
    87 or 0.2%

9,523
   -274 or -2.8%

2,052
    250 of 13.9%    

5,900
    -621 of -9.5%

64,579
    -558 or -0.9%

Note: Realignment of students categorized 
as Out of State & Regional based on campus 
strategies, creating offsetting impact

Budgeted 
Enrollment

YTD 
Enrollment 5



Enrollment Trends – Total FTEs by Residency

Total:

+/- from prior: 

46,996 
-3.5%

46,045 
-2.0%

46,525 
1.0%

47,017 
1.1%

47,104 
0.2%

10,721 
5.0%

11,117 
3.7%

11,284 
1.5%

11,600 
2.8%

11,575 
-0.2%

6,863 
16.9%

7,693 
12.1%

7,412 
-3.6%

6,520 
-12.0%

5,900 
-9.5%

64,579 
 -0.3%

64,855 
 0.4%

65,221 
 0.6%

65,137 
 -0.1%

64,579 
 -0.9%

2023 2024 2025 2026 2027 (B)

In State Out of State International

CAGR
FY23-FY27

-0.1%

0.1%

2.5%

-0.7%
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Enrollment Trends: FTEs by Residency & Career

38,483 
-4.6%

37,589 
-2.2%

37,675 
-2.3%

37,999 
0.2%

38,023 
0.1%

6,420 
5.9% 6,930 

12.7%
7,053 
7.9%

7,442 
1.8%

7,455 
0.2%

2,688 
-9.4%

2,824 
4.5%

2,809 
5.0%

2,769 
-0.5%

2,618 
-5.5%

47,591 
-0.1%

47,343 
 -0.5%

47,537 
0.4%

48,210 
 1.4%

48,096 
-0.2%

2023 2024 2025 2026 2027 (B)

Undergraduate CAGR
FY23-27

0.2%

0.4%

5.6%

-0.7%

4,898 
-5.3%

4,664 
-4.8%

4,901 
5.1%

5,120 
4.5%

5,172 
1.0%

2,375 
-9.0%

2,381 
0.3%

2,514 
5.6%

2,573 
2.4%

2,649 
3.0%

3,822 
40.6%

4,428 
15.9%

4,187 
-5.5%

3,470 
-17.1%

3,032 
-12.6%

11,095 
5.7%

11,473 
3.4%

11,601 
1.1% 11,163 

-3.8%
10,853 
-2.8%

2023 2024 2025 2026 2027 (B)

Graduate

CAGR
FY23-27

0.7%

2.2%

0.3%

0.0%

In State Out of State International 7



FY27 Fall Enrollment Assumptions
5-year average change of -0.1%; 10-year average change of +0.1%

Budgeted 
Enrollment

YTD 
Enrollment 8

Actual Budget FY27 vs
FY26Students FTEs FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

Amherst 29,804 30,189 30,192 30,543 30,317 29,897 -1.4%
Boston 12,959 12,855 13,088 13,090 13,120 13,134 0.1%
Dartmouth 6,457 6,311 6,558 6,589 6,520 6,436 -1.3%
Lowell 14,321 13,923 13,663 13,565 13,700 13,631 -0.5%
Subtotal 63,541 63,278 63,501 63,787 63,657 63,099 -0.9%
% Change -2.0% -0.4% 0.4% 0.5% -0.2% -0.9%
UMass Chan 1,246     1,301 1,354 1,433 1,479 1,480 0.0%
University 64,787 64,579 64,856 65,220 65,137 64,579 -0.9%
% Change -1.9% -0.3% 0.4% 0.6% -0.1% -0.9%



FY27 Fall Admissions Tracking Summary (as of 5/13/26)

New First Year deposits continue to be processed, currently below prior year trend; Transfer 
deposits tracking ahead of prior year

New First Year: YTD Headcount

Applicants:
99,964▲

Budget: 99,607
FY26 YTD: 99,789

Acceptances:
74,478▲

Budget: 72,673
FY26 YTD: 70,799

Deposits:
▼ 11,269

Deposits vs. FY26 YTD
-356 or -3.1%▼

FY26 Yield: 15.3%

Transfers: YTD Headcount

Applicants:
8,089▲

Budget: 8,662
FY26 YTD: 7,621

Acceptances:
6,016▲

Budget: 6,425
FY26 YTD: 5,354

Deposits:
▲ 2,321

Deposits vs. FY26 YTD
163 or 7.6%▲

FY26 Yield: 47.3%
Source: Fall admissions tracking from A&F Dashboard 

Budgeted 
Enrollment

YTD 
Enrollment 9



FY27 Fall Registration Tracking (as of 5/13/26)

Total YTD enrolled FTEs on pace with budgeted assumptions; Enrollment below last year 

Students 
FTEs

Budget 
FY2027

FY2027
YTD YTD %

FY2026
YTD %

Amherst 29,897 16,572 55% 56%
Boston 13,134 6,265 48% 50%
Dartmouth 6,436 3,314   51% 52%
Lowell 13,631 6,850   50% 50%
Subtotal 63,099 33,001 52% 53%
% Growth -0.9%
UMass Chan 1,480
University 64,579
% Growth -0.9%

  
     
    
  

    

Key Dates:

 Orientation: June, July, August

 Classes Begin: 

 September 1st: Dartmouth, Lowell

 September 8th: Amherst, Boston

 Add/Drop Ends:

 September 14th: Dartmouth

 September 15th: Boston, Lowell

 September 21st: Amherst

Budgeted 
Enrollment

YTD 
Enrollment 10
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FY27 Budget
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FY27 University Budget

$4.5 billion annual FY27 budget; 
▲ 3.3% increase over FY26 budget
▲ 3.7% increase over FY26 Q3 projection

2.0%; $92 million operating margin

Modest tuition increases voted April 

$874 million in state appropriation 
(not including fringe, Fair Share)

64,579 student FTEs; 
▼ -0.9% decrease over FY26 actual

15,588 employee FTEs; 
▼ -1.1% decrease over FY26 actual
▼ -1.3% decrease over FY26 budget
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FY27 Budget: Assumptions
Category Assumption

Tuition & Fees

In State UG: 3.5%
Out of State UG: UMA, UMD 3.5%; UMB 2.5%; UML 0%
Graduate: UMA 3.5%-4.1%; UMB 2.5%; UMD 1%-4%; UML 3%, UMass Chan 4.8%
Mandatory Fees: no increase to technology fee and minor increases UMA, UMB 
student activity fees

Enrollment 64,579 FTEs; -0.9%
Staffing 15,588 FTEs; -1.1%

State Appropriation Flat base appropriation; increase for collective bargaining; utilize State Stimulus; 
provisional fringe rate

Collective 
Bargaining

2% increase for 15 unions with steps (20% of headcount) & 2.25% increase for 
10 unions without steps (45% of headcount) on July 1st & January 1st; 
Administration (Office of Employee Relations) establishes “parameters” in the 
form of salary increases; University coordinates negotiations with campuses

Other
UMass Global budget reviewed and approved by separate independent board; 
budget to be presented separately
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University: Operating Margin – Budget vs Budget
Each campus achieves 2% per board requirement; challenges imbedded in campus plans.

($ in Thousands) FY2026 BUDGET FY2027 BUDGET
FY27 BUDGET vs.

FY26 BUDGET

Campus
 Total 

Revenue 
 Total 

Expenses OM$ OM%
 Total 

Revenue 
 Total 

Expenses OM$ OM%
 OM$

Change 
Amherst 1,845,328 1,808,356 36,971 2.0% 1,921,752 1,884,262 37,490 2.0% 519
Boston 570,240 558,836 11,404 2.0% 595,919 584,010 11,909 2.0% 505
Dartmouth 305,825 299,717 6,108 2.0% 312,379 306,169 6,210 2.0% 102
Lowell 587,540 576,061 11,480 2.0% 620,327 608,158 12,168 2.0% 688
President's Office 112,795 110,539 2,256 2.0% 116,231 113,906 2,325 2.0% 69
Subtotal 3,421,728 3,353,508 68,220 2.0% 3,566,609 3,496,506 70,103 2.0% 1,883

UMass Chan 1,071,669 1,050,208 21,461 2.0% 1,071,019 1,049,598 21,421 2.0% (40)
Total (1) 4,406,139 4,316,458 89,681 2.0% 4,548,624 4,457,100 91,524 2.0% 1,843    

  
   

  
 

  
 

  
 

  
 

 
 

 

 
    

(1) Does not include impacts of GASB 68 & 75; Inter-campus eliminations included in "Total"; Does not include UMass Global
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University Revenue & Expenses
FY27 Revenue Categories = $4.5 billion

Student 
Revenue

33%

State
29%

Other Non Operating
7%

Grants
17%

Sales & 
Service, 

Educational
1%

Other 
Operating

6%

Independent 
Business 

Lines
7%

Salaries
46%

Fringe
16%

Non-
Personnel

25%

Scholarships 
& 

Fellowships
1%

Depreciation
9%

Interest
3%

15

*

FY27 Expense Categories = $4.5 billion

* Student Revenue includes Net Tuition & Fees ($1B, 22%) and 
Auxiliary revenue ($500M, 11%)



University: Revenue
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($ in Thousands)

Revenues Actual Budget Q3 Proj Budget
FY27 Budget vs.

FY26 Budget
FY2025 FY2026 FY2027 $ %

Gross Tuition & Fees 1, 419,974  1,460,026  1,463,943 1,503,317 43,291 3.0%
Tuition Discounts (478,717) (498,504) (484,326) (493,443) 5,061 -1.0%
Discount Rate 33.7% 34.1% 33.1% 32.8% -1.3%

Net Tuition & Fees 941,258 961,522 979,616 1,009,873 48,351 5.0%
Grants 856,066 818,196 810,584 774,923  

 
 

(43,273) -5.3%
Sales & Service, Educational 33,941 39,459 33,611 34,764 (4,695) -11.9%
Auxiliary Enterprises 485,818 503,382 484,977 500,703 (2,679) -0.5%
Other Operating 426,257 270,293 257,488 275,721 5,429 2.0%
State 1,210,029 1,213,689 1,191,531 1,332,335 118,646 9.8%
Other Non Operating 368,454 323,111 354,777 331,422 8,311 2.6%
Independent Business Lines 285,786 282,136 293,173 288,883 6,747 2.4%
Total Revenues 4,607,609 4,411,788 4,405,757 4,548,623 136,835 3.1%
% Growth 8.7% -4.2% -4.4% 3.1%

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget

                
                       
   

                  

      



FY27 State Budget Assumptions
State budget process underway; final appropriation pending.

 Appropriation (not including fringe, Fair Share, 
other funding): assumes base appropriation of 

$874M (increase over FY25 GAA for collective 

bargaining funding) 

 Fair Share Investments: for all of higher education 

(including State Universities & Community Colleges); 

allocation to University pending final budget

 State Stimulus Allocation: assumes State Stimulus 

allocation available FY23-27

$ in thousands
FY20-24 
Actual

FY25 
Actual

FY26 
Proj.

FY27 
Budget Total

State Stimulus 14,382 1,753 6,901 6,964 30,000

$ in thousands House Senate*
Base 
Appropriation

$866,000; 
-1%

$884,250; 
1%

            

For all higher education:
Fair Share Investments House Senate

Financial Aid Expansion $85,000 $85,000

SUCCESS Grants (UMass) - $10,000

SUCCESS Grants (CC) $18,000 -

SUCCESS Grants (State U) $18,000 $14,000

High Demand Profession 
Scholarship $10,000 -

Free Community College 
Program $127,000 $137,048

* The Senate Ways & Means budget fully funds FY27 adjusted base 
to address State’s share of collective bargaining costs; includes 
UMass line-item for $10M in student SUCCESS funding consistent 
with Governor’s budget
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Enrollment by Career
Relatively flat across all academic careers

University
Students (FTEs)

Actual
Budget 
FY2027

FY2023 FY2024 FY2025 FY2026 Fall
Undergraduate 47,591 47,343 47,537 48,210 48,096
% Change -0.1% -0.5% 0.4% 1.4% -0.2%

Graduate  11,095 11,474 11,601 11,162 10,853
% Change 5.7% 3.4% 1.1% -3.8% -2.8%

Continuing Ed 5,552 5,720 5,739 5,414 5,280
% Change -12.4% 3.0% 0.3% -5.7% -2.5%

Law 341 319 343 351 350
% Change 4.6% -6.5% 7.5% 2.3% -0.3%

Total 64,579 64,856 65,220 65,137 64,579
% Change -0.3% 0.4% 0.6% -0.1% -0.9%

                   

                  

                              

                                                

*Excludes UMass Global

By Career

Undergraduate

48,096
    -114 or -0.2%

Graduate

11,458        
     -310 or -2.7%
Continuing Ed

5,280
      -134 or -2.5%

Budgeted 
Enrollment

YTD 
Enrollment 18



Undergraduate Enrollment by New vs Continuing
First time first year decrease by -1.3%; transfers increase by 1.6%

University
Enrollment (FTEs)

Actual
Budget 
FY2027

FY2023 FY2024 FY2025 FY2026 Fall
New 14,239 14,114 13,983 14,376 14,274

First-time First Year 11,437 11,296 11,219 11,480 11,332
Transfer 2,802 2,818 2,763 2,896 2,942

% Change 6.5% -0.9% -0.9% 2.8% -0.7%

Continuing 33,352 33,229 33,554 33,834 33,821
% Change -2.6% -0.4% 1.0% 0.8% -0.0%

Undergraduate Total 47,591 47,343 47,537 48,210 48,096

           
           
                     

 

% Change -0.1% -0.5% 0.4% 1.4% -0.2%

*Excludes UMass Global

UG New
   -102 or -0.7%

First-time First Year
    -148 or -1.3%

Transfer
46 or 1.6%

UG Continuing 

   -13 or -0.0%

Budgeted 
Enrollment

YTD 
Enrollment 19



Enrollment by Residency
Enrollment growth in regional students offset by decline of out of state; international students decline

University
Students (FTEs)

Actual
Budget 
FY2027

FY2023 FY2024 FY2025 FY2026 Fall
In State 46,996 46,045 46,525 47,017 47,104
% Change -3.5% -2.0% 1.0% 1.1% 0.2%

Out of State 9,994 10,346 9,672 9,797 9,523
% Change 5.6% 3.5% -6.5% 1.3% -2.8%

Regional 727  772 1,611 1,802 2,052
% Change 0.0% 0.0% 0.0% 11.8% 13.9%

International 6,863 7,693 7,412 6,521 5,900
% Change 16.9% 12.1% -3.6% -12.0% -9.5%

Total 64,579 64,856 65,220 65,137 64,579
% Change -0.3% 0.4% 0.6% -0.1% -0.9%

*Excludes UMass Global

                   

                            

                                    

                              

By Residency

In State

47,104
    87 or 0.2%
Out of State

9,523
    -274 or -2.8%

Regional

2,052        
     250 or 13.9%
International

5,900
   -621 or -9.5%

Note: Realignment of students categorized 
as Out of State & Regional based on campus 
strategies, creating offsetting impact

Budgeted 
Enrollment

YTD 
Enrollment 20



Online Only
Online only shown as a modality by career and residency.

By Career
Online Only (FTEs)

Actual
Budget 
FY2027

FY2023 FY2024 FY2025 FY2026 Fall
Undergraduate 538 518 542 560 635 
% Change 31.6% -3.8% 4.6% 3.3% 13.4%

Graduate 1,681 1,816 1,854 2,035 2,038
% Change 0.1% 8.0% 2.1% 9.7% 0.2%

Continuing Ed 4,272 4,281 4,264 4,000 3,952
% Change -16.2% 0.2% -0.4% -6.2% -1.2%

Total 6,492 6,615 6,660 6,595 6,625
% Change -9.7% 1.9% 0.7% -1.0% 0.5%

                                              

                            

                            

By Residency
Online Only (FTEs)

Actual
Budget 
FY2027

FY2023 FY2024 FY2025 FY2026 Fall
In State 4,087 4,259 4,458 4,481 4,525
% Change -9.2% 4.2% 4.7% 0.5% 1.0%

Out of State 1,764 1,721 1,552 1,465 1,381
% Change -1.1% -2.5% -9.8% -5.6% -5.8%

Regional 150  173 245 249 322 
% Change 0.0% 0.0% 0.0% 1.4% 29.4%

International 491 462 405 400 397
% Change -35.0% -5.9% -12.4% -1.2% -0.5%

Total 6,492 6,615 6,660 6,595 6,625
% Change -9.7% 1.9% 0.7% -1.0% 0.5%

                            

                            

                                              

                                               

Online Only: reflects student FTES taking exclusively online courses
Note: Does not include UMass Global

Budgeted 
Enrollment

YTD 
Enrollment 21



Housing Occupancy Assumptions
Campuses closely monitoring housing commitments.

        
             
               
  

                          
               
              

Fall Occupancy Comparison
Campus Beds Budget FY27 Actuals FY26
Amherst 13,500 103%  13,925 103% 13,925
Dartmouth 2,316 78% 1,808 77% 1,793 
Lowell 4,130 97% 4,020 100% 4,123

P3 Beds Beds Budget FY27 Actuals FY26
Amherst 824 97% 800 97% 798
Boston 1,077 100% 1,077 101% 1,093
Dartmouth 1,202 88% 1,063 86% 1,037
(1) 379 beds from the Cedar Dells Residence Halls taken offline;
(2) 415 beds from the Inn and Conference Center taken offline
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University: Expenses
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($ in Thousands)

Expenses Actual Budget Q3 Proj Budget
FY27 Budget vs. 

FY26 Budget
FY2025 FY2026 FY2027 $ %

Salary & Fringe 2,588,490 2,599,062 2,583,780 2,756,372 157,311 6.1%
Non-Personnel 1,294,875 1,173,211 1,161,970 1,130,798 (42,413) -3.6%
Scholarships & Fellowships 33,721 30,652 35,106 35,875 5,223 17.0%
Depreciation 377,562 386,614 392,846 408,033 21,420 5.5%
Interest 133,631 126,920 123,419 126,023  (897) -0.7%
Total Expenses 4,428,278 4,316,458 4,297,121 4,457,101 140,643 3.3%
% Growth 9.0% -2.5% -3.0% 3.3%

                
                 
                                    
                            
                            
                  

     

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget



Salary Costs: Collective Bargaining Parameters for FY25-27

 University employees are state employees

 University coordinates contract negotiations for its employees based on State parameters 

 Current cost sharing arrangement with the State covers a portion of the increased costs 

 Salaries are recurring, the cumulative impact must be funded in future budgets

 

  
---------------------------------------------------------------------------------------
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Scheduled Collective Bargaining Increases 

 
Unions with Steps Unions without Steps 

Effective Date Percent Effective Date Percent 

FY25 January 1, 2025 3% January 1, 2025 3.5% 

FY26 
July 1, 2025 2% July 1, 2025 2.25% 

I January 1, 2026 2% January 1, 2026 2.25% 

FY27 
July 1, 2026 2% July 1, 2026 2.25% 

January 1, 2027 2% January 1, 2027 2.25% 

FY27 Cost Estimate*:

$84M
State Support (49%) = $41M

University Cost (51%) = $43M

*Cost reflects annual impact



University Staffing
Overall decrease of -1.1%.

 FY22  FY23  FY24 FY25 FY26 (B) FY26 (A) FY27 (B)
Aux./IBL 2,833 2,957 3,036 3,029 2,990 2,930 2,926
Unrestricted 10,310 10,437 10,626 10,907 10,944 10,898 10,855
Restricted 1,857 1,912 1,975 1,927 1,867 1,927 1,809
Total 15,000 15,306 15,636 15,863 15,800 15,755 15,588
%Change 1.3% 2.0% 2.2% 1.4% -0.4% -0.3% -1.1%

-5%

-3%

-1%

1%

3%

5%

 -

 2,000

 4,000

 6,000

 8,000

 10,000

 12,000

 14,000

 16,000

 18,000

Total FTEs

Unrestricted: faculty & 
staff that support general 
university operations
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L FTEs: 10,855 

% of Total FTEs: 70% 

Faculty % /Staff%: 36% / 64% 

Change: -43 or -0.4% 

L Auxiliary / Independent 
Business Lines: staff 
including housing & dining 
and UMass Chan 
independent business lines 

FTEs: 2,926 

% of Total FTEs: 19% 

Faculty % /Staff%: 0% I 1 00% 

Change: -4 or -0.1 o/o 

L Restricted: faculty & staff 
funded by grants & 
endowed funds

FTEs: 1,809 

% of Total FTEs: 12% 

Faculty % /Staff%: 17% / 83% 

Change: -118 or -6.1 o/o 

- I Total Faculty & Staff FTEs: 15,588 -- Faculty % /Staff%: 27% I 73% 

I Change: -168 or -1.1% 

H University of Massachusetts 
UMASS 

Note: Actual data reflects snapshot of 9/30 annually



FY27 Budget Summary

 Budget challenges require difficult solutions and active management to achieve 2% 
operating margin

 Federal uncertainty continues and adjustments may be required as the slowing pipeline 
of new grants increases the strain on research funding

 State Appropriation process underway; budget assumes state’s share of collective 
bargaining

 Financial accountability requires leveraging the risk mitigation framework to help offset 
budget challenges and keep UMass financially strong 

 Quarterly Reporting will continue throughout the fiscal year to monitor financial 
performance and adjust where necessary
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FY27 Revenue & Expenses
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University Revenue = $4.5B; an increase of 3.1%
FY27 Revenue Categories = $4.5 billion

Student 
Revenue

33%

State
29%

Other Non Operating
7%

Grants
17%

Sales & 
Service, 

Educational
1%

Other 
Operating

6%

Independent 
Business 

Lines
7%

*

FY27 Campus Revenues

Amherst
42%

Boston
13%

Dartmouth
7%

Lowell
14%

UMass Chan
24%

28
* Student Revenue includes Net Tuition & Fees ($1B, 22%) and 
Auxiliary revenue ($500M, 11%)



University Revenue: by Revenue Category

$ in Thousands
Actual Budget Q3 Projection Budget

FY27 Budget vs. 
FY26 Budget

FY2025 FY2026 FY2026 FY2027 $ %
Gross Tuition & Fees 1,419,974 1,460,026 1,463,943 1,503,317 43,291 3.0%

Gross Tuition & Fees Growth 2.9% 2.8% 3.1% 3.0%

Tuition Discounts (478,717) (498,504) (484,326) (493,443) 5,061 -1.0%
Tuition Discounts Growth 4.0% 4.1% 1.2% -1.0%

Net Tuition & Fees     941,258     961,522         979,616   1,009,873 48,351 5.0%
Net Tuition & Fees Growth 2.3% 2.2% 4.1% 5.0%

Grants     856,066     818,196        810,584      774,923 (43,273) -5.3%
Grants Growth 4.0% -4.4% -5.3% -5.3%

Sales & Service, Educational     33,941      39,459          33,611      34,764 (4,695) -11.9%
Sales & Service, Educational Growth -6.2% 16.3% -1.0% -11.9%

Auxiliary Enterprises      485,818     503,382 484,977    500,703 (2,679) -0.5%
Auxiliary Growth 4.2% 3.6% -0.2% -0.5%

Other Operating       426,257     270,293         257,488      275,721 5,429 2.0%
Other Operating Growth 58.6% -36.6% -39.6% 2.0%

State 1,210,029 1,213,689     1,191,531   1,332,335 118,646 9.8%
State Growth 5.1% 0.3% -1.5% 9.8%

Other Non Operating     368,454    323,111         354,777       331,422 8,311 2.6%
Other Non-Operating Growth 21.6% -12.3% -3.7% 2.6%

Independent Business Lines (Med)     285,786     282,136         293,173      288,883 6,747 2.4%
Independent Business Lines Growth 5.7% -1.3% 2.6% 2.4%

University 4,607,609 4,411,788     4,405,757   4,548,623 136,835 3.1%
University Growth 8.7% -4.2% -4.4% 3.1%

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget 29



Revenue: by Campus

$ in Thousands
Actual Budget Q3 Projection Budget

FY27 Budget vs. 
FY26 Budget

FY2025 FY2026 FY2026 FY2027 $ %
Amherst 1,855,150   1,850,978        1,845,937 1,921,752 70,775 3.8%

Amherst Growth 6.0% -0.2% -0.5% 3.8%

Boston     571,150       570,240             571,675      595,919 25,680 4.5%
Boston Growth 4.8% -0.2% 0.1% 4.5%

Dartmouth      310,207       305,825            297,510      312,379 6,554 2.1%
Dartmouth Growth 6.6% -1.4% -4.1% 2.1%

Lowell      602,099       587,540            605,387      620,327 32,786 5.6%
Lowell Growth 5.5% -2.4% 0.5% 5.6%

President's Office     115,061       112,795            115,234       116,231 3,436 3.0%
President's Office Growth 7.3% -2.0% 0.2% 3.0%

Subtotal  3,453,666   3,427,378       3,435,744   3,566,609 139,231 4.1%
Subtotal Growth 5.8% -0.8% -0.5% 4.1%

 UMass Chan  1,241,983   1,071,669         1,057,271   1,071,019 (650) -0.1%
UMass Chan Growth 17.5% -13.7% -14.9% -0.1%

University 4,607,609  4,411,788 4,405,757        4,548,624 136,836 3.1%
University Growth 8.7% -4.2% -4.4% 3.1%

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget 30



Net Tuition & Fees
 Growth in rates varies by campus offset 

by enrollment assumptions including 
overall enrollment growth or decline, 
student mix

 Tuition Increases: FY27 approved rates 
assumed in budget driving growth 

Tuition Rates Undergraduate Graduate

Increase 
Assumptions

In 
State

Out 
of State

In 
State

Out 
of State

Amherst 3.5% 3.5% 3.5% 3.5%

Boston 3.5% 2.5% 2.5% 2.5%

Dartmouth 3.5% 3.5% 1.0% 1.0%

Lowell 3.5% 0.0% 3.0% 3.0%

UMass Chan - - 4.75% 4.75%

        

FY26 Budget FY26 Projection FY27 Budget

Total: $961M
% of Rev: 22

Total: $980M
% of Rev: 22

Total: $1.0B
% of Rev: 22

Growth in Tuition & Fee Revenue:

 (25,000)

 (15,000)

 (5,000)

 5,000

 15,000

 25,000

 35,000

 45,000

 Amherst  Boston  Dartmouth  Lowell  UMass Chan

$36.5M

$4.7M

($7.1M)

$13.9M

$324K

31
Definition: includes all tuition and fees (net of refunds, bad debt estimates, and any discounts 
recognized) assessed for educational purposes



Auxiliary
 Rate Increases:

FY27 Housing Dining
Amherst 4.0% 3.5%

Boston N/A 4.0%

Dartmouth 3.0% 3.0%

Lowell 3.0% 3.9%

 Occupancy:
Occupancy FY26 FY27
Amherst 103% 103%

Dartmouth 77% 78%

Lowell 100% 97%

 Auxiliary changes attributed to
room & board rate increases & UMA
recategorization of student health
fee revenue

FY26 Budget FY26 Projection FY27 Budget

Total: $503M
% of Rev: 11

Total: $485M
% of Rev: 11

Total: $501M
% of Rev: 11 

Growth in Auxiliary Revenue:

-  -  

 (7,000)

 (2,000)

 3,000

 Amherst  Boston  Dartmouth  Lowell  UMass Chan

$102K

($5.2M)

($658K)

$1.5M $1.5M

32Definition: exists predominantly to furnish goods or services to students, faculty, or staff, and that
charges a fee directly related to the goods or services including residence halls and food services



State
 Base Appropriation = $874 million: 

 assumes base appropriation of $874M 
(increase over FY25 GAA for collective 
bargaining funding) 

 Fringe Benefits Rate: $444 million 

 Collective Bargaining: $41 million reflecting 
the State’s portion of cost sharing (annualized 
value reflected in base appropriation)

 State Stimulus: $7 million

 Does not reflect other state investments 
including MassGrant+ or other Fair Share 
related investments

FY26 Budget FY26 Projection FY27 Budget

Total: $1.2B
% of Rev: 28

Total: $1.2B
% of Rev: 27

Total: $1.3B
% of Rev: 29 

FY27 State Revenue:

Base 
Appropriation

63%

Fringe
33%

Collective 
Bargaining

3%
ARPA

1%
Other

0%

33Definition: annual state appropriation including collective bargaining and fringe 
reimbursement.



Stimulus Overview
Federal & State Stimulus funds provided on a one-time basis

 Federal Stimulus Funds: utilized $255.5M from FY20 - FY23 

• Student Aid: $113.5M across multiple rounds; Emergency grants to students

• Institutional Allocation: $142.0M across multiple rounds recovered a portion of lost revenue 
and additional costs incurred due to pandemic

 State Stimulus Funds: received $30M through supplemental appropriation from ARPA funds to MA

• Allocation available to be drawn FY23 – FY27 by campuses providing flexibility to deploy funds

$ in thousands

FY20-24 
Actual

FY25 
Actual

FY26 
Proj.

FY27 
Budget Total

State Stimulus 14,382 1,753 6,901 6,964 30,000

34



Grants
FY26 Budget FY26 Projection FY27 Budget

Total: $818M
% of Rev:  19

Total: $811M
% of Rev:  18

Total: $775M
% of Rev: 17

 70% of grant revenue is attributed to 
Amherst and Chan Medical School

 Decrease in FY27 budget driven by declining 
new awards and assumption for less 
growth in sponsored research funding

 Grant revenue has corresponding expenses 
in salaries & fringe and non-personnel to 
support the work of the grant

Budget Q3 Proj Budget
$ in Thousands FY26 FY26 FY27
Amherst 252,589 247,605 233,242
% Change -5% -7% -8%
% of Total Revenue 14% 13% 12%
Boston  100,938 100,633 103,845
% Change -2% -2% 3%
% of Total Revenue 18% 18% 17%
Dartmouth    35,681     34,860    35,614
% Change -8% -10% -0%
% of Total Revenue 11% 12% 11%
Lowell    99,205     99,866    94,490
% Change -5% -4% -5%
% of Total Revenue 17% 16% 15%
UMass Chan  331,318 329,289 310,263
% Change -5% -5% -6%
% of Total Revenue 31% 31% 29%
University  818,196 810,584 774,923
% Change -4% -5% -5%
% of Total Revenue 19% 18% 17%

% Change – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget

Definition: amounts earned on grants, contracts, or cooperative agreements from federal, state, or 
local government agencies 35



University: Grant Funding Sources – Trends & Composition
While campuses explore opportunities for additional state and private grants, federal grants remain 
the dominant funding source and drive the overall decline in total grant revenue after FY25

Grant Revenue by Source
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Grant Funding Composition

Note: excludes financial aid grants



Federal Grant Spending by Fiscal Year and Award Year
Through April (83% of the FY) overall grant spending at 77% is tracking behind budget

YTD through 
April

Note: chart data includes indirect cost recovery

 Through April, total federal grant 
spending of $424M is at 77% of 
budget ($551M)

 Existing grant spending is 
tracking to budget at 83%

 New grant spending is tracking 
behind budget at 47%; YTD new 
grant awards are trending behind 
prior years:

Total # New Grants* (through Apr.)

FY24 602

FY25 596

FY26 392

*Includes grants in PeopleSoft with start dates between 
July and April of each fiscal year. Does not include 
information from pre-award systems. 37



FY27 Budget – Federal Grants
FY27 federal grant funding expected to continue to decline from FY25 high-watermark
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 FY27 budget of $510M includes 
$72M from new grants and 
$438M from existing grants 

 Assumes 6.5% decrease year 
over year compared to FY26 
projection

 Federal grants are 11.2% of total 
revenue, continuing a declining 
trend

 $135M F&A revenue reflects a 
10% decrease over FY26 
projection, reflecting a 36.0% 
effective F&A rate consistent with 
recent history

38



Other Non-Operating

 Consists of endowment income distributed 
for operations, investment income, gifts, 
non-operating federal grants (Pell), and 
federal appropriations.

 FY26 endowment income of $51.3M
• 15% of other non-operating revenues;
• 1% of total revenues

FY26 Budget FY26 Projection FY27 Budget

Total: $323M
% of Rev:  7

Total: $355M
% of Rev:  8

Total: $331M
% of Rev: 7

FY27 Other Non-Operating Revenue:
$ in thousands

34,838

52,191

74,652

112,058

57,432

0

50,000

100,000
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200,000
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300,000

350,000

FY27 (B)

Endowment income distributed
for operations

Nonoperating federal grants
(Pell)

Investment income

Gifts

Other nonoperating income

$331M
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Other Revenue Categories
 Sales & Service, Educational: activities that 

provide instructional and lab experience for 
students and that incidentally create goods and 
services that may be sold to students, faculty, 
staff, and the general public

 Other Operating: all sources of revenues not 
included in other classifications such as 
miscellaneous rentals and sales, miscellaneous 
fees, and items not material enough for 
separate disclosure

 Independent Business Lines: Chan Medical 
School MassBiologics and ForHealth Consulting

FY26 Budget FY26 Projection FY27 Budget

Total: $39M
% of Rev:  1

Total: $34M
% of Rev:  1

Total: $35M
% of Rev: 1 

FY26 Budget FY26 Projection FY27 Budget

Total: $270M
% of Rev: 6

Total: $257M
% of Rev: 6

Total: $275M
% of Rev: 6 

FY26 Budget FY26 Projection FY27 Budget

Total: $282M
% of Rev: 6

Total: $293M
% of Rev: 7

Total: $289M
% of Rev: 6

40



University Expenses = $4.5B; an increase of 3.3%
FY27 Expense Categories = $4.5 billion

Salaries
46%

Fringe
16%

Non-
Personnel

25%
Scholarships 

& 
Fellowships

1%
Depreciation

9%

Interest
3%

Amherst
42%

Boston
13%

Dartmouth
7%

Lowell
14%

UMass 
Chan
24%
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University Expenses: by Expense Category

42

$ in Thousands
Actual Budget Q3 Projection Budget

FY27 Budget vs. 
FY26 Budget

FY2025 FY2026 FY2026 FY2027 $ %

 Salaries & Fringe 2,588,490   2,599,062      2,583,780         2,756,372    157,311 6.1%
Salaries & Fringe Growth 4.7% 0.4% -0.2% 6.1%

 Non-Personnel 1,294,875   1,173,211     1,161,970        1,130,798     (42,413) -3.6%
Non-personnel Growth 19.8% -9.4% -10.3% -3.6%

Scholarships & Fellowships         33,721        30,652             35,106              35,875 5,223 17.0%
Scholarships & fellowships Growth 14.4% -9.1% 4.1% 17.0%

 Depreciation      377,562       386,614           392,846            408,033      21,420 5.5%
Depreciation Growth 7.7% 2.4% 4.0% 5.5%

Interest       133,631       126,920           123,419            126,023          (897) -0.7%
Interest Growth 2.7% -5.0% -7.6% -0.7%

University   4,428,278   4,316,458       4,297,121       4,457,101    140,643 3.3%
University Growth 9.0% -2.5% -3.0% 3.3%

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget



Expenses: by Campus

$ in Thousands
Actual Budget Q3 Projection Budget

FY27 Budget vs. 
FY26 Budget

FY2025 FY2026 FY2026 FY2027 $ %
 Amherst    1,771,659     1,808,356          1,790,825     1,884,262 75,906 4.2%
Amherst Growth 7.4% 2.1% 1.1% 4.2%

 Boston       553,679         558,836             560,242         584,010 25,175 4.5%
Boston Growth 5.6% 0.9% 1.2% 4.5%

 Dartmouth       302,322         299,717             291,578         306,169 6,452 2.2%
Dartmouth Growth 5.7% -0.9% -3.6% 2.2%

 Lowell       579,280         576,061             591,462         608,158 32,098 5.6%
Lowell Growth 2.7% -0.6% 2.1% 5.6%

 President's Office         95,624         110,539             105,616         113,906 3,367 3.0%
President's Office Growth 5.6% 15.6% 10.4% 3.0%

 Subtotal    3,214,524     3,353,508         3,339,723     3,407,502 53,994 1.6%
Subtotal Growth 5.7% 4.3% 3.9% 1.6%

UMass Chan 1,213,754      1,050,208 1,044,656            1,049,598 (610) -0.1%
UMass Chan Growth 17.5% -13.5% -13.9% -0.1%

 University    4,428,278     4,316,458         4,297,121     4,457,101 140,643 3.3%
University Growth 9.0% -2.5% -3.0% 3.3%

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget 43



Salaries & Fringe
 Salaries:

 Collective Bargaining: $84 million 
increase reflecting annualized cost 

 Workforce: impacts of less federal 
grants, limited unrestricted growth of 
filling vacant positions and a small 
number of new positions, other salary 
related changes

 Fringe Benefits Rate: significant increase 
to FY27 reflecting provisional FY27 fringe 
rate resulting in over $100 million increase 
from FY26 budget

FY26 Budget FY26 Projection FY27 Budget

Total: $2.6B
% of Exp:  60

Total: $2.6B
% of Exp:  60

Total: $2.7B
% of Exp: 62 

$ in Thousands
Budget Budget

FY27 Budget vs. 
FY26 Budget

FY2026 FY2027 $ %
Salaries     2,005,124     2,059,016 53,892         2.7%
Fringe 593,938       697,336       103,398       17.4%
Total 2,599,062   2,756,352   157,290       6.1%

Fringe Rate 37.81% 46.11%
Fringe rate growth -16.1% 22.0%

     

Definition: all amounts paid and benefits to faculty, staff, and students including full-time 
and part-time employees including overtime and shift differentials, vacation, and sick leave. 44



Financial Aid
University and State investments in support of financial aid continue to address affordability & accessibility

Notable impacts to FY27 Budget Reporting of 
Financial Aid

 MassGrant+ funding: assumes $51 million allocation 
from state’s investment of Fair Share revenue largely 
reflected in tuition discounts (offsetting revenue 
reflected in Grants)

 Pell Grants: $112 million in Pell grant revenue*, 
growth in value of Pell awards to students

Financial Aid Expense:

          

         

$ in Thousands
Actual Budget Projection Budget
FY2025 FY2026 FY2026 FY2027

Tuition Discounts 478,717  498,504 484,326 493,443
Discount Rate 33.7% 34.1% 33.1% 32.8%

Scholarships & Fellowships 33,721 30,652 35,106 35,875
Total  512,438 529,156 519,433 529,318
Growth 3.3% -1.8% 0.0%

 FY27 budget assumes 2% growth over FY26 projection

* Includes Pell Grants and Supplemental Educational Opportunity 
Grants (SEOG) awards for students with exceptional financial need 45



Other Expense Categories
 Non-Personnel: decrease of 3.6% driven by 

federal grant impacts and campus reductions 
to achieve margin offset by inflationary costs; 
utilities, supplies, contracted services, travel 
and other business-related expenses

 Depreciation: increase of 5.5% driven by 
Computer Science & Engineering projects at 
Amherst; LARTS at Dartmouth; and campus 
funded projects at all campuses

 Interest: decrease of 0.7% driven by existing 
debt service schedules; does not reflect May 
2026 bond refunding impact

FY26 Budget FY26 Projection FY27 Budget

Total: $1.2B
% of Exp:  27

Total: $1.2B
% of Exp:  27

Total: $1.1B
% of Exp: 25 

FY26 Budget FY26 Projection FY27 Budget

Total: $387M
% of Exp: 9

Total: $393M
% of Exp: 9

Total: $408M
% of Exp: 9 

FY26 Budget FY26 Projection FY27 Budget

Total: $127M
% of Exp: 3

Total: $123M
% of Exp: 3

Total: $126M
% of Exp: 3 

46



University Deferred Maintenance: By the Numbers 

$4.8B 10-year backlog
(24% replacement value) 

$3.4B timeframe A (1-3 yrs)
(71% of total backlog)

$3.6B backlog in E&G

$1.3B backlog in Aux

$ in thousands FY27 
Budget

Keep Up

Target 264,070

Depreciation 408,033

- Principal Payment 124,503 

= Available Keep Up 283,530

Planned Investment 130,228

% of Target 49%

Catch Up

Target (15 yrs) 334,459

Planned Investment 273,784

% of Target 82%
Debt Service Burden 5.6%

47



Appendices:
• FY27 Tuition & Mandatory Fees (voted in April)
• Ratios
• Campus Details

48



FY27 Tuition & Mandatory Fees
Voted: April 8, 2026

49



Undergraduate Tuition
In state undergraduate tuition increase of 3.5% proposed, consistent with prior year.

Campus

In-State Regional Out of State

FY26 FY27
$ 

Change
% 

Change FY26 FY27
$ 

Change
% 

Change FY26 FY27
$ 

Change
% 

Change

Amherst(1) 17,601 18,217 616 3.5% 33,936 35,367 1,431 4.2% 40,873 42,304 1,431 3.5%

Boston(2) 15,813 16,366 553 3.5% 27,672 28,641 969 3.5% 38,620 39,586 966 2.5%

Dartmouth(2) 15,418 15,958 540 3.5% 21,155 21,896 740 3.5% 32,967 34,121 1,154 3.5%

Lowell(2) 16,814 17,402 588 3.5% 29,158 28,158 (1,000) -3.4% 36,610 36,610 0 0.0%

50
1) Regional rate increases at same dollar value as out of state; regional rate is only applied to students 
in programs not offered in their home states
2) Regional rate includes New England states plus New York, New Jersey and Pennsylvania



Graduate Tuition
Amherst graduate tuition reflects 12 credits; Boston, Dartmouth & Lowell reflect 9 credits

Campus

In-State Regional Out of State

FY26 FY27
$ 

Change
% 

Change FY26 FY27
$ 

Change
% 

Change FY26 FY27
$ 

Change
% 

Change

Amherst(1) 16,472 17,049 577 3.5% 32,427 33,748 1,321 4.1% 37,744 39,065 1,321 3.5%

Boston(2) 15,409 15,794 386 2.5% 26,966 27,640 674 2.5% 29,932 30,680 749 2.5%

Dartmouth(2) 16,719 16,886 167 1.0% 22,148 23,034 886 4.0% 30,172 30,474 302 1.0%

UMass Law(2) 31,766 32,878 1,112 3.5% 33,920 35,107 1,187 3.5% 41,565 43,020 1,455 3.5%

Lowell(2) 16,186 16,672 486 3.0% 24,430 25,164 734 3.0% 28,398 29,250 852 3.0%

1) Regional rate increases at same dollar value as out of state; regional rate is only applied to students 
in programs not offered in their home states
2) Regional rate includes New England states plus New York, New Jersey and Pennsylvania 51



Mandatory Fees
Technology fee held flat for FY27; student activity fee under review at each campus.

Undergraduate:

Campus

Student Activity Fee(1) Technology Fee

FY26 FY27
$ 

Change FY26 FY27
$ 

Change

Amherst 286 395 109 600 600 0

Boston 155 170 15 600 600 0

Dartmouth 215 215 0 600 600 0

Lowell 250 250 0 600 600 0

Graduate:

Campus

Technology, Student 
Activity(2), & Other Fees

FY26 FY27
$ 

Change

Amherst 2,350 2,382 32

Boston 705 715 10

Dartmouth 815 815 0

Lowell 850 850 0

1) Student Activity Fee: varies by campus with changes voted/supported by students
2) Amherst Includes Student Senate, Service, and Health Fees 52



Chan Medical School Tuition & Mandatory Fees

53

In-State Regional Out of State 

FY26 FY27 

$ 

Chan e 
% 

Chan e FY26 FY27 

$ 

Chan e 
% 

Chan e FY26 FY27 

$ 

Chan e 
% 

Chan e 

T.H. Chan School of Medicine 

Tuition 42,284 44,292 2,008 4.75% N/A N/A N/A N/A 72,710 76,164 3,454 4.75% 

Mandatory Fees 2,600 2,723 96 3.7% N/A N/A N/A N/A 2,600 2,723 96 3.7% 

Tan Chingfen Graduate School of Nursing 

Tuition 16,504 17,288 784 4.8% 20,474 21,448 974 4.8% 22,568 23,640 1,072 4.8% 

Graduate Entry 
Program Tuition 

51,464 53,910 2,446 4.8% 58,828 61,622 2,794 4.7% 66,188 69,332 3,144 4.8% 

Direct Entry Masters 
Program Tuition(1 ) 

0 54,276 New 0 62,632 New 0 70,300 New 

Mandatory Fees 1,722 1,804 55 3.1%  1,722 1,804 55 3.1% 1,722 1,804 55 3.1% 

Morningside Graduate School of Biomedical Science 

Tuition 16,577 17,364 787 4.75% N/A N/A N/A N/A 36,412 38,142 1,730 4.75% 

Mandatory Fees 1,340 1,404 37 2.7% N/A N/A N/A N/A 1,340 1,404 37 2.7% 

u University of Massachusetts 
UMASS 

1) Direct Entry MS in Nursing for Non-Nurses with pathway to DNP or PhD



Room & Board: Rates Based on Standard Room & Dining Plan

Campus Owned
Room FY26 FY27 $ Change % Change
Amherst 8,734 9,083 349 4.0%
Dartmouth 11,576 11,922 346 3.0%
Lowell 9,700 9,990 290 3.0%

Board3 FY26 FY27 $ Change % Change
Amherst 7,992 8,272 280 3.5%
Dartmouth 6,110 6,294 184 3.0%
Lowell 5,850 6,080 230 3.9%

Total FY26 FY27 $ Change % Change
Amherst 16,727 17,355 628 3.8%
Dartmouth 17,686 18,216 530 3.0%
Lowell 15,550 16,070 520 3.3%

P31 Owned
Room FY26 FY27 $ Change % Change
Amherst2 19,236 19,980 744 3.9%
Boston 11,908 12,268 360 3.0%
Dartmouth             11,380             11,722 342 3.0%

Board3 FY26 FY27 $ Change % Change
Boston 6,650 6,915 265 4.0%
Dartmouth 6,110 6,294 184 3.0%

Total FY26 FY27 $ Change % Change
Boston 18,558 19,183 625 3.4%
Dartmouth 17,490 18,016 526 3.0%

1 Room rates set by P3 Governing Board and are not subject to University Board approval.
2 Rates from 1,603-2,608 per month depending on room type; students not required to have a meal plan
3Dining rates set by the University. 54
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		Campus Owned

		Room		FY26		FY27		$ Change		% Change

		Amherst		8,734		9,083		349		4.0%

		Boston		11,560				-11,560		-100.0%

		Dartmouth		11,576		11,922		346		3.0%

		Lowell		9,700		9,990		290		3.0%



		Boston (P3)		11,560		11,560		0		0.0%

		Dartmouth (P3)		11,050		11,050		0		0.0%

		Board3		FY26		FY27		$ Change		% Change

		Amherst		7,992		8,272		280		3.5%

		Dartmouth		6,110		6,294		184		3.0%

		Lowell		5,850		6,080		230		3.9%

		Boston		6,360		6,360		0		0.0%

		Total		FY26		FY27		$ Change		% Change

		Amherst		16,727		17,355		628		3.8%

		Boston		17,920		6,294		-11,626		-64.9%

		Dartmouth		17,686		18,216		530		3.0%

		Lowell		15,550		16,070		520		3.3%
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		Total		FY26		FY27		$ Change		% Change

		Boston		18,558		19,183		625		3.4%



		Dartmouth		17,490		18,016		526		3.0%







Tuition & Fee Vote Summary
 Tuition: 

Undergraduate
Campus In State Regional Out of State
Amherst 3.5% 4.2% 3.5%
Boston 3.5% 3.5% 2.5%
Dartmouth 3.5% 3.5% 3.5%
Lowell 3.5% -3.4% 0.0%

Graduate
Campus In State Regional Out of State
Amherst 3.5% 4.1% 3.5%
Boston 2.5% 2.5% 2.5%
Dartmouth 1.0% 4.0% 1.0%
Law 3.5% 3.5% 3.5%
Lowell 3.0% 3.0% 3.0%
Chan 4.7% 4.8% 4.8%

 Mandatory Fees: 
• Technology Fee: $600 annual per campus
• Student Activities Fee: varies by campus with changes 

voted on/supported by students
• Chan Medical School: increases vary by program

 Room & Board: standard room and board plans at 
each campus; detailed schedules of rates by building, 
room type, meal plan approved by the President

 Non-Mandatory Fees: delegates authority to the 
President to review and approve; vary by campus and 
include fees for specific programs, equipment and 
labs, among others
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				Undergraduate

		Campus		In State		Regional		Out of State

		Amherst		3.5%		4.2%		3.5%

		Boston		3.5%		3.5%		2.5%

		Dartmouth		3.5%		3.5%		3.5%

		Lowell		3.5%		-3.4%		0.0%

				Graduate

		Campus		In State		Regional		Out of State

		Amherst		3.5%		4.1%		3.5%

		Boston		2.5%		2.5%		2.5%

		Dartmouth		1.0%		4.0%		1.0%

		Law		3.5%		3.5%		3.5%

		Lowell		3.0%		3.0%		3.0%

		Chan		4.7%		4.8%		4.8%







Ratios
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Key Financial Ratios Defined 
Operating cash flow margin – Measures net income 
(before non-cash expenses) relative to operating 
revenue 

(Total revenues – total expenses) + depreciation + interest 
Total revenues 

Operating margin – Indicates the excess margin (or 
deficit) by which annual revenues cover annual 
expenses (excluding unrealized gains or losses) 

Total revenues – total expenses 
Total revenues 

Debt burden – Compares the relative cost of borrowing 
to overall expenditures 

Debt service (P&I) 

Total expenses 

Debt service coverage – Measures the ability to make 
debt service payments from annual operations 

(Total revenues – total expenses) + depreciation + interest 

Debt service (P&I) 

Total cash & investments to expenses – Measures 
the extent to which the University can rely on wealth to 
meet expenses over time 

Cash & investments 

Total expenses 

Total cash & investments to adjusted debt– 
Measures the ability to repay bondholders from wealth 
that can be accessed over time or for a specific 
purpose 

Cash & investments 

(Total LT Debt + Outstanding CP/LOC + 
Leases + P3 + Adjusted Net Pension 

Liability) 
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11.0% 

9.0% 

7.0% 

5.0% 
Weaker FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 (P) FY2027 (B) 

University Aa2 Public Universities 

Operating Cash Flow Margin 

FY25 Actual 

13.5% 
FY26 Projection

13.1% 
FY27 Budget 

13.4% 
Aa2 Median (FY25)+

12.0% 

+FY25 preliminary median; subject to change 

FY27 Budget 
by Campus*

UMA, 12.7% 

UMB, 12.3% 

UMD, 13.1% 

UML, 14.9% 

Chan, 13.2% 

University, 
13.4% 

*Excludes UMass Global 
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4.0% 

3.0% 

2.0% 

1.0% 

0.0% 
Weaker FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 (P) FY2027 

University Aa2 Public Universities+ 
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Operating Margin 

FY25 Actual 

3.5% 
FY26 Projection 

2.3% 
FY27 Budget 

2.0% 
Aa2 Median (FY25)+

2.3% 

+FY25 preliminary median; subject to change 

FY27 Budget 
By Campus*

UMA, 2.0% 

UMB, 2.0% 

UMD, 2.0% 

UML, 2.0% 

Chan, 2.0% 

University, 
2.0% 

*Excludes UMass Global 
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0.0% 
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7.0% 

6.0% 

5.0% 

Debt Service Burden 

FY25 Actual 

5.8% 
FY26 Projection 

5.7% 
FY27 Budget 

5.6% 
Aa2 Median (FY25)+

4.3% 

+FY25 preliminary median; subject to change 

FY27 Budget 
by Campus*

UMA, 4.9% 

UMB, 5.6% 

UMD, 5.0% 

UML, 6.2% 

Chan, 6.4% 

University, 
5.6% 

*Excludes UMass Global 
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Debt Service Coverage Aa2 Public Universities Rating Expectation 
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Debt Service Coverage 

FY25 Actual 

2.4x 
FY26 Projection

2.3x 
FY27 Budget 

2.4x 
Aa2 Median (FY25)+

2.9x 

+FY25 preliminary median; subject to change 

FY27 Budget 
By Campus*

UMA, 2.6 

UMB, 2.2 

UMD, 2.7 

UML, 2.4 

Chan, 2.1 

University, 
2.4 

*Excludes UMass Global 



1.2 
Stronger 

1.0 

0.8 

0.6 

0.4 

0.2 

Weaker -0.1 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 (P) FY2027 (B) 

Financial Leverage Aa2 Public Universities Rating Expecation 
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Cash & Investments to Adjusted Debt 

FY25 Actual 

0.9x 
FY26 Projection 

0.9x 
FY27 Budget 

0.9x 
Aa2 Median (FY25)+

1.1x 

+FY25 preliminary median; subject to change 

FY27 Budget 
By Campus*

UMA, 1.1 

UMB, 0.7 

UMD, 1.0 

UML, 0.7 

Chan, 1.4 

University, 
0.9 

*Excludes UMass Global 
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 1.2 

 1.0 

 0.8 

 0.6

 0.4

 0.2

 -
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Total Cash & Investments to Expenses Aa2 Public Universities 
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Cash & Investments to Operating Expenses 

FY25 Actual 

0.9x 
FY26 Projection 

1.0x 
FY27 Budget 

1.0x 
Aa2 Median (FY25)+

1.3x 

+FY25 preliminary median; subject to change 

FY27 Budget
By Campus*

UMA, 0.9 

UMB, 0.7 

UMD, 0.9 

UML, 0.7 

Chan, 1.0 

University, 
1.0 

*Excludes UMass Global 
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University 



University: Revenue & Expenses 
($ in Thousands) 

Revenues Actual Budget Q3 Proj Budget 
FY27 Budget vs. 

FY26 Budget 
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 $ %

Gross Tuition & Fees 1,268,348 1,382,374 1,380,082 1,419,974 1,460,026 1,463,943 1,503,317 43,291 3.0%
 

 
 
 

 

 

Tuition Discounts (364,746) (437,965) (460,105) (478,717) (498,504) (484,326) (493,443) 5,061 -1.0%
Discount Rate 28.8% 31.7% 33.3% 33.7% 34.1% 33.1% 32.8% -1.3% 

Net Tuition & Fees 903,601 944,409 919,977 941,258 961,522 979,616 1,009,873 48,351 5.0% 
Grants 716,333 746,350 823,037 856,066 818,196 810,584 774,923 (43,273) -5.3% 
Sales & Service, Educational 40,906 41,388 36,170 33,941 39,459 33,611 34,764 (4,695) -11.9% 
Auxiliary Enterprises 432,970 474,206 466,370 485,818 503,382 484,977 500,703 (2,679) -0.5% 
Other Operating 267,881 303,671 268,707 426,257 270,293 257,488 275,721 5,429 2.0% 
State 880,002 1,011,360 1,151,020 1,210,029 1,213,689 1,191,531 1,332,335 118,646 9.8% 
Other Non Operating 311,393 271,472 302,964 368,454 323,111 354,777 331,422 8,311 2.6% 
Independent Business Lines 251,782 262,284 270,279 285,786 282,136 293,173 288,883 6,747 2.4% 
Total Revenues 3,804,868 4,055,140 4,238,524 4,607,609 4,411,788 4,405,757 4,548,623 136,835 3.1% 
% Growth 10.7% 6.6% 4.5% 8.7% -4.2% -4.4% 3.1% 
Expenses 
Salary & Fringe 2,117,822 2,251,820 2,472,523 2,588,490 2,599,062 2,583,780 2,756,372 157,311 6.1% 
Non-Personnel 1,031,463 1,098,238 1,080,813 1,294,875 1,173,211 1,161,970 1,130,798 (42,413) -3.6% 
Scholarships & Fellowships 118,302 62,239 29,468 33,721 30,652 35,106 35,875 5,223 17.0% 
Depreciation 323,702 332,746 350,625 377,562 386,614 392,846 408,033 21,420 5.5% 
Interest 114,541 126,572 130,075 133,631 126,920 123,419 126,023 (897) -0.7% 
Total Expenses 3,705,830 3,871,615 4,063,505 4,428,278 4,316,458 4,297,121 4,457,101 140,643 3.3% 
% Growth 9.3% 4.5% 5.0% 9.0% -2.5% -3.0% 3.3% 

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget 65 



University: Enrollment Trend 

Actual Budget FY27 vs 
FY26 Students FTEs FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 

Amherst 28,340 28,712 29,051 29,808 29,693 29,804 30,189 30,192 30,543 30,317 29,897 -1.4%
Boston 13,101 13,036 13,213 13,249 13,571 12,959 12,855 13,088 13,090 13,120 13,134 0.1%
Dartmouth 7,558 7,286 7,330 6,970 6,709 6,457 6,311 6,558 6,589 6,520 6,436 -1.3%
Lowell 13,910 14,422 14,601 14,788 14,855 14,321 13,923 13,663 13,565 13,700 13,631 -0.5%
Subtotal 62,909 63,456 64,195 64,815 64,828 63,541 63,278 63,501 63,787 63,657 63,099 -0.9%
% Change 1.0% 0.9% 1.2% 1.0% 0.0% -2.0% -0.4% 0.4% 0.5% -0.2% -0.9%
UMass Chan 1,070 1,074 1,153 1,195 1,242 1,246 1,301 1,354 1,433 1,479 1,480 0.0%
% Change 1.3% 0.4% 7.3% 3.7% 3.9% 0.3% 4.4% 4.1% 5.8% 3.2% 0.0% 
University 63,979 64,530 65,348 66,010 66,070 64,787 64,579 64,856 65,220 65,137 64,579 -0.9%
% Change 1.0% 0.9% 1.3% 1.0% 0.1% -1.9% -0.3% 0.4% 0.6% -0.1% -0.9%
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Enrollment Trends 
Students (FTEs) 

Actuals Budget 
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 % Change 

Undergraduate 47,624 47,591 47,343 47,537 48,211 48,096 -0.2% 
In-State 39,353 38,483 37,589 37,675 38,000 38,023 0.1% 
Out-of-State 5,698 6,420 6,930 5,969 6,178 6,050 -2.1% 
Regional 1,084 1,264 1,405 11.2% 
International 2,572 2,688 2,824 2,809 2,769 2,618 -5.5% 

Graduate 10,500 11,095 11,473 11,601 11,161 10,853 -2.8% 
In-State 5,172 4,898 4,664 4,901 5,119 5,172 1.0% 
Out-of-State 2,609 2,375 2,381 2,162 2,225 2,262 1.7% 
Regional 352 347 387 11.5% 
International 2,719 3,822 4,428 4,187 3,470 3,032 -12.6% 

Law 326 341 319 343 351 350 -0.3% 
In-State 149 154 145 164 162 161 -0.6% 
Out-of-State 177 187 174 143 158 108 -31.6% 
Regional 24 21 72 242.9% 
International 12 10 9 -10.0% 

Continuing Ed 6,338 5,552 5,720 5,740 5,414 5,280 -2.5% 
In-State 4,035 3,461 3,647 3,785 3,736 3,748 0.3% 
Out-of-State 1,722 1,739 1,632 1,398 1,237 1,103 -10.8% 
Regional 152 170 188 10.6% 
International 581 352 441 405 271 240 -11.4% 

Total 64,788 64,579 64,855 65,221 65,137 64,579 -0.9% 
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FY27 Enrollment by Career 

University 
Students (FTEs) 

Actual 
Budget 
FY2027 

FY2025 FY2026 Fall 
Undergraduate 47,537 48,210 48,096 
% Change 0.4% 1.4% -0.2%

Graduate 11,601 11,162 10,853 
% Change 1.1% -3.8% -2.8%

Continuing Ed 5,739 5,414 5,280 
% Change 0.3% -5.7% -2.5%

Law 343 351 350
% Change 7.5% 2.3% -0.3%

Total 65,220 65,137 64,579 
% Change 0.6% -0.1% -0.9%

UMA 
Students (FTEs) 

Budget 
FY2027 

Fall 

Undergraduate, 
48,096 , 74% 

Law, 350, 
1% 

Graduate, 
10,853 , 

17% 

ontinuing Ed, 
5,280 , 8% 

Undergraduate 23, 918 
% Change -0.9%

Graduate 3,797 
% Change -1.5%

Continuing Ed 2,182 
% Change -6.5%

Total 29,897 
% Change -1.4%

UMD 
Students (FTEs) 

Budget 
FY2027 

Fall 
Undergraduate 4,545 
% Change 1.6% 

Graduate 490 
% Change -25.1%

Continuing Ed 1,051 
% Change 1.0% 

Law 350 
% Change -0.3%

Total 6,436 
% Change -1.3%

UMB 
Students (FTEs) 

Budget 
FY2027 

Fall 
Undergraduate 10,324 
% Change 0.7% 

Graduate 1,913 
% Change -2.8%

Continuing Ed 897
% Change 0.0%

Total 13,134 
% Change 0.1% 

UML 
Students (FTEs) 

Budget 
FY2027 

Fall 
Undergraduate 9,308 
% Change -0.5%

Graduate 3,173 
% Change -1.0%

Continuing Ed 1,150 
% Change 0.7% 

Total 13,631 
% Change -0.5%

% Change –  FY26 Budget 
compares to FY25 Fall actuals 

Budgeted
Enrollment 68 

YTD 
Enrollment 



 

 

             

              

     

                    

     

       

          

       

    

     

       

          

       

    

       

          

          

          

       

     

          

          

          

    

 

 
   

   
 

  

FY27 Enrollment by Residency 

University 
Students (FTEs) 

Actual 
Budget 
FY2027 

FY2025 FY2026 Fall 
In State 46,525 47,017 47,104 
% Change 1.0% 1.1% 0.2% 

Out of State 9,672 9,797 9,523 
% Change -6.5% 1.3% -2.8%

Regional 1,611 1,802 2,052 
% Change 0.0% 11.8% 13.9% 

International 7,412 6,521 5,900 
% Change -3.6% -12.0% -9.5%

Total 65,220 65,137 64,579 
% Change 0.6% -0.1% -0.9%

UMA 
Students (FTEs) 

Budget 
FY2027 

Fall 
In State 19,513 
% Change -0.7%

Out of State 6,639 
% Change -1.8%

Regional 117
% Change 41.0%

International 3,628
% Change -5.3%

Total 29,897 
% Change -1.4%

UMD 
Students (FTEs) 

Budget 
FY2027 

Fall 
In State 5,270 
% Change 2.7% 

Out of State 370 
% Change -29.2%

Regional 552
% Change 42.0%

International 242
% Change -49.2%

Total 6,436 
% Change -1.3%

UMB 
Students (FTEs) 

Budget 
FY2027 

Fall 
In State 10,406 
% Change 0.7% 

Out of State 1,088 
% Change -2.8%

Regional 574
% Change 10.0%

International 1,066
% Change -7.1%

Total 13,134 
% Change 0.1% 

UML 
Students (FTEs) 

Budget 
FY2027 

Fall 
In State 11,047 
% Change 0.3% 

Out of State 927 
% Change -0.7%

Regional 788
% Change 0.2%

International 869
% Change -9.8%

Total 13,631 
% Change -0.5%

% Change – FY26 Budget compares to FY25 Fall actuals 
Note: Realignment of students categorized as Out of State & Regional 
based on campus strategies impacting % change in some years 

Budgeted
Enrollment 

YTD 
Enrollment 69 



Undergraduate, 
635 , 9% 

Graduate, 
2,038 , 31% 

Continuing Ed, 
3,952 , 60% 

Budgeted
Enrollment 

YTD 
Enrollment 70 

Enrollment Online Only 

By Career 
Online Only (FTEs) 

Actual 
Budget 
FY2027 

FY2025 FY2026 Fall 
Undergraduate 542 560 635 
% Change 4.6% 3.3% 13.4% 

Graduate 1,854 2,035 2,038 
% Change 2.1% 9.7% 0.2% 

Continuing Ed 4,264 4,000 3,952 
% Change -0.4% -6.2% -1.2%

Total 6,660 6,595 6,625 
% Change 0.7% -1.0% 0.5% 

UMA 
Students (FTEs) 

Budget 
FY2027 

Fall 
Undergraduate 60 
% Change 0.0% 

Graduate 54 
% Change 38.5% 

Continuing Ed 1,586 
% Change -3.9%

Total 1,700 
% Change -2.9%

UMD 
Students (FTEs) 

Budget 
FY2027 

Fall 
Undergraduate -
% Change 

Graduate -
% Change 

Continuing Ed 735 
% Change 1.6% 

Total 735 
% Change 1.6% 

UMB 
Students (FTEs) 

Budget 
FY2027 

Fall 
Undergraduate 188 
% Change 1.1% 

Graduate 232 
% Change -1.3%

Continuing Ed 603
% Change 0.0%

Total 1,023 
% Change -0.1%

UML 
Students (FTEs) 

Budget 
FY2027 

Fall 
Undergraduate 387 
% Change 23.2% 

Graduate 1,752 
% Change -0.5%

Continuing Ed 1,028 
% Change 0.5% 

Total 3,167 
% Change 2.3% 

% Change – FY26 Budget 
compares to FY25 Fall actuals 



FY27 Undergraduate Enrollment by New vs Continuing

University
Enrollment (FTEs)

Actual
Budget 
FY2027

FY2025 FY2026 Fall
New 13,983  14,376  14,274   

First-time First Year 11,219  11,480     11,332
Transfer 2,763    2,896    2,942     

% Change -0.9% 2.8% -0.7%

 Continuing 33,554 33,834 33,821
% Change 1.0% 0.8% -0.0%

Undergraduate Total 47,537 48,210 48,096
% Change 0.4% 1.4% -0.2%

UMA
Student(FTEs)

Budget 
FY2027

Fall
     New 6,591

First-time First Year 5,539
Transfer 1,052

% Change -1.5%

     Continuing 17,327
% Change -0.6%

Undergraduate Total 23,918
% Change -0.9%

     

     

     

     

Budgeted 
Enrollment

YTD 
Enrollment 71

UMD
Students (FTEs)

Budget 
FY2027

Fall
New 1,634

First-time First Year 1,357
Transfer 277

% Change 3.2%

Continuing 2,911
% Change 0.7%

Undergraduate Total 4,545
% Change 1.6%

UMB
Student (FTEs)

Budget 
FY2027

Fall
     New 3,211

First-time First Year 2,271
Transfer 940

% Change -1.3%

     Continuing 7,113
% Change 1.6%

Undergraduate Total 10,324
% Change 0.7%

UML
Student (FTEs)

Budget 
FY2027

Fall
New 2,838

First-time First Year 2,165
Transfer 673

% Change -0.4%

Continuing 6,470
% Change -0.5%

Undergraduate Total 9,308
% Change -0.5%

% Change – FY26 Budget 
compares to FY25 Fall actuals



FY27 Fall Admissions Tracking (as of 5/13/26)

New First Year deposits continue to be processed, currently below prior year trend; 
Transfer deposits tracking ahead of prior year

     

New First Year:
Applicants (headcount)

▲ 175 or 0.2%
Acceptances (headcount)

▲ 3,679 or 5.2%
Deposits (headcount)
 ▼ -356 or -3.1%

New First Year
Fall 

Applicants
Fall 

Accepted Deposits
% 

Deposited
Prior Year 

Applicants
Prior Year 
Accepted Deposits

% 
Deposited

Amherst 52,540 33,921 5,619 17% 53,091 30,856 5,584 18%
Boston 22,401 18,678 2,096 11% 21,870 18,405 2,334 13%
Dartmouth 9,944 9,411 1,376 15% 10,053 8,873 1,486 17%
Lowell 15,079 12,468 2,178 17% 14,775 12,665 2,221 18%
Total 99,964 74,478 11,269 99,789 70,799 11,625

Transfers:
Applicants (headcount)

▲ 468 or 6.1%
Acceptances (headcount)

▲ 662 or 12.4%
Deposits (headcount)
▲ 163 or 7.6%

                
                
                   
                
                    

Transfers
Fall 

Applicants
Fall 

Accepted Deposits
% 

Deposited
Prior Year 

Applicants
Prior Year 
Accepted Deposits

% 
Deposited

Amherst 3,717 2,574 943 37% 3,529 2,158 789 37%
Boston 2,377 1,810 606 33% 2,202 1,635 591 36%
Dartmouth 943 772 373 48%  932 753 366 49%
Lowell 1,052 860 399 46%  958 808 412 51%
Total 8,089 6,016 2,321 7,621 5,354 2,158 

                      
                      
                            
                          
                                       

Note: Admissions data provided in this report is based on completed applications to University (ready for review in the admissions process)
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Sheet1

		New First Year		Fall Applicants		Fall Accepted		% Accepted		Deposits		% Deposited				Prior Year Applicants		Prior Year Accepted		% Accepted		Deposits		% Deposited

		Amherst		52,540		33,921		65%		5,619		17%				53,091		30,856		58%		5,584		18%

		Boston		22,401		18,678		83%		2,096		11%				21,870		18,405		84%		2,334		13%

		Dartmouth		9,944		9,411		95%		1,376		15%				10,053		8,873		88%		1,486		17%

		Lowell		15,079		12,468		83%		2,178		17%				14,775		12,665		86%		2,221		18%

		Total		99,964		74,478				11,269						99,789		70,799				11,625







		Transfers		Fall Applicants		Fall Accepted		Accepted		Deposits		% Deposited				Prior Year Applicants		Prior Year Accepted		% Accepted		Deposits		% Deposited

		Amherst		3,717		2,574		69%		943		37%				3,529		2,158		61%		789		37%

		Boston		2,377		1,810		76%		606		33%				2,202		1,635		74%		591		36%

		Dartmouth		943		772		82%		373		48%				932		753		81%		366		49%

		Lowell		1,052		860		82%		399		46%				958		808		84%		412		51%

		Total		8,089		6,016				2,321						7,621		5,354				2,158







FY27 Budget Grants by the Numbers

$
$774M

Total Grant Revenue
17% of revenue

-9.5% change from FY25 actual
Includes: federal, state+, local, private grants

1,809
Total Grant* FTEs

12% of total FTEs
-6.1% change from FY25 actual

$510M
Federal Grant Revenue

(Excluding Federal financial aid)

66% of grant revenue
-7.5% change from FY26 budget
NIH, NSF largest funding agencies

1,274
Federal Grant FTEs

70% of grant FTEs
-1% change from FY26 budget

1,274 from grant awards

$438M/$72M
Federal Grants by Type

Existing / new grants
-4.9% / -20.8% 

change from FY26 budget

$212M/$162M/$135M 
Federal Grants by Spend Category

Salary & Fringe / Non-personnel / F&A
-9.2% / -4.1% / -8.8% 

change from FY26 budget

*Grant FTEs include all restricted FTEs; may include federal, state, local, private, and endowment FTEs.
**F&A – Facilities and Administrative cost recovery from federal grant awards
+State includes MassGrant+ financial aid
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Expense Drivers: Staffing
Employee FTEs

Actual Budget Actual Budget
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

Restricted
      Faculty 326 321 326 317 302 318 308

Staff 1,531 1,591 1,648 1,610 1,565 1,609 1,500
 Total Restricted 1,857 1,912 1,975 1,927 1,867 1,927 1,809
FTE Change (#) 5 55 62 (48) (60) 0 (118)
% Change 0.3% 3.0% 3.3% -2.4% -3.1% 0.0% -6.1%

                                                                     
                                                      

                                              
                                                                                
 

Unrestricted General University Ops
     Faculty 3,933 3,967 3,922 3,951 3,941 3,959 3,940

Staff 6,377 6,470 6,704 6,956 7,002 6,939 6,915
Executive/Admin/Managerial 520 640 663 556 - 726 -
Professional Nonfaculty 3,741 3,714 3,940 3,568 - 4,093 -
Secretarial/Clerical 889 882 878 829 - 878 -
Technical/Paraprofessional 567 563 558 523 - 578 -
Skilled Crafts 232 230 227 187 - 240 -
Service Maintenance Workers 428 440 436 388 - 450 -
Unspecified - - 1 0 - 5 -
Total General University Ops 10,310 10,437 10,626 10,907 10,944 10,898 10,855 
FTE Change (#) 150 127 189 281 37 (8) (43)
% Change 1.5% 1.2% 1.8% 2.6% 0.3% -0.1% -0.4%

                                              
                                                   

                                                                      
                                                      
                                                                      
                                                                      
                                                                      
                                                                      
                                                                                     
                              

                                                                        
 

Unrestricted Aux./Independent Business
     Faculty 12 10 9 8 8 8 8 

Staff 2,821 2,947 3,027 3,021 2,982 2,922 2,918
Total Aux./Independent Business 2,833 2,957 3,036 3,029 2,990 2,930 2,926
FTE Change (#) 33 124 79 (7) (40) (100) (4)
% Change 1.2% 4.4% 2.7% -0.2% -1.3% -3.3% -0.1%

Total Faculty & Staff 15,000 15,306 15,636 15,863 15,800 15,755 15,588 
% Change 1.3% 2.0% 2.2% 1.4% -0.4% -0.7% -1.1%

                                                                                                
                                                   
 
                                                                            
 

                               
 

Note: Actual data reflects snapshot of 9/30 annually; 
% Change – FY26 compares to FY25 actual, FY27 Budget to FY26 Actual 74



University: Key Ratios

Key Ratio ($ In Thousands)
Actual Budget Q3 Projection Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%)* 3.8% 4.4% 4.0% 3.5% 2.0% 2.3% 2.0%
Operating Margin ($ in thousands) 147,120 179,980 171,442 159,546 89,681 102,986 91,524

Operating Cash Flow Margin (%) 16.2% 15.5% 14.5% 13.5% 13.3% 13.1% 13.4%
Operating Cash Flow Margin ($ in thousands) 608,345 613,979 602,623 605,103 577,071 564,478 599,803

Debt Service Burden (%)** 5.8% 6.2% 6.3% 5.8% 6.1% 5.7% 5.6%

Debt Service Coverage (x)* 2.8 2.6 2.4 2.4 2.2 2.3 2.4

Total Cash & Investments to Adj. Debt (x)* 0.5 0.6 0.7 0.9 1.0 0.9
Total Debt ($ in thousands) 5,136,948 5,119,706 4,857,439 4,522,636 4,335,369 4,462,166

Total Cash & Investments to Op Expenses (x)* 0.8 0.8 0.9 0.9 1.0 1.0 
Total Cash & Investments ($ in thousands) 2,735,896 3,079,815 3,508,329 4,047,616 4,143,264 4,221,335

Enrollment 64,787 64,579 64,856 65,220 64,990 65,135 64,579
Enrollment (% Change) -1.9% -0.3% 0.4% 0.6% -0.4% -0.1% -0.9%

                                                 

                                             

                                                                                                             

                                                                                            

                                                                                                      
                             

                                                                 

*Required by fiscal health policy
**Required by debt policy 75



Campus Details

76



Amherst

77



Amherst: FY27 Budget – By the Numbers

$1.88 billion annual FY27 budget; 
▲ 4.2% increase over FY26 budget
▲ 5.2% increase over FY26 Q3 projection

2.0% operating margin

$162 million federal research funding;
  -6.0% decrease over FY26 projection

29,897 Student FTEs; 
 ▼ -1.4% decrease over FY26 actual

 103% budgeted occupancy; 
13,500 available beds

6,610 Employee FTEs; 
0.2% increase over FY26 budget▲ 

  0.0% increase over FY26 actual
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Amherst: Overview
 Operating Margin: $37.5M; 2.0%, aligned with five-year forecast; $3.8 million identified in 

strategies to achieve budget operating margin

 Enrollment: Overall decrease of 1.4% from FY26 actuals

 Occupancy: Housing occupancy budgeted at 103%; consistent with FY26 Actuals

 Employees: Aligns with FY26 Actuals

 Capital: Anticipated $230M debt issuance in FY27 for future capital projects

FY27 Budget
Revenue: $1.92B
Expenses: $1.88B

Enrollment: 29,897 FTEs
Employees: 6,610 FTEs

Key Ratio ($ in Thousands)
Actual Budget Q3 Projection Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%) 6.9% 6.9% 5.7% 4.0% 2.0% 2.7% 2.0%
Operating Margin ($) 105,225 112,579 99,951 74,184 36,971 49,462 37,490

Enrollment 29,804 30,189 30,192 30,543 30,560 30,317 29,897
Enrollment (% Change) 0.4% 1.3% 0.0% 1.2% 0.1% -0.7% -1.4%
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Sheet1

				Actual										Budget		Q3 Projection				Budget

		Key Ratio ($ in Thousands)		FY2022		FY2023		FY2024		FY2025				FY2026						FY2027

		Operating Margin (%)		6.9%		6.9%		5.7%		4.0%				2.0%		2.7%				2.0%

		Operating Margin ($)		105,225		112,579		99,951		74,184				36,971		49,462				37,490



		Enrollment		29,804		30,189		30,192		30,543				30,560		30,317				29,897

		Enrollment (% Change)		0.4%		1.3%		0.0%		1.2%				0.1%		-0.7%				-1.4%







FY27 Enrollment Assumptions: Amherst
Undergraduate decline resulting from large graduating Fall 2021 class; continuing 
education decline reflects significant program competition

In-State Out of State Regional International Total

Undergraduate 17,078 
    -112 or -0.7%

5,017       
    -6 or -0.1%

43        
    2 or 4.9%

1,781      
    -91 or -4.9%

23,918        
     -208 or -0.9%

Graduate 1,132     
    -15 or -1.3%

948       
   2 or 0.2%

74        
   33 or 80.5%

1,643      
    -79 or -4.6%

3,797       
    -59 or -1.5%

Continuing 
Education

1,303
    -1 or -0.1%

676
    -116 or -14.7%

0
    -1 or -100.0%

204
    -34 or -14.3%

2,182
    -153 or -6.6%

Total 19,513
    -128 or -0.7%

6,639
    -122 or -1.8%

117
    34 or 42.2%

3,628
    -204 of -5.3%

29,897
    -420 or -1.4%

Budgeted 
Enrollment

YTD 
Enrollment 80
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Amherst: Grant Funding Sources – Trends & Composition

Grant Revenue by Source Grant Funding Composition

Note: excludes financial aid grants



Amherst Federal Grants – Historical & YTD Trends
Through April (83% of the FY) overall grant spending at 73% is tracking behind budget

YTD through 
April

 Through March, total federal 
grant spending of $136M is at 
73% of budget ($187M)

 Existing grant spending is 
tracking behind budget at 75%

 New grant spending is tracking 
behind budget at 54%; YTD new 
grant awards are trending behind 
prior years:

Total # New Grants* (through Apr.)

FY24 245

FY25 233

FY26 155

*Includes grants in PeopleSoft with start dates between 
July and April of each fiscal year. Does not include 
information from pre-award systems. 82



Amherst: FY27 Budget – Federal Grants
Declining federal grant funding expected for second year, following several years of 
growth
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Federal Grants % Total Revenue

 FY27 budget of $162M includes 
$15M from new grants and $147M 
from existing grants.

 FY27 budget assumes 6.0% drop 
compared to FY26 projection.

 Federal grants as a percent of total 
revenue decline to 8.6% after 
several years of stability.

 Reduction reflects slowing pipeline 
of new grants and current 
experience of slower spending 
than anticipated.

 $40.6M F&A revenue reflects 33.5% 
effective F&A rate; full negotiated 
rate is 62.5% expiring in FY27.
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Amherst: Revenue & Expenses
($ in Thousands)

Revenues Actual Budget Q3 Projection Budget Variance
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 $ %

   Gross Tuition & Fees 616,480 703,979 680,186 704,485 725,812 738,470 755,508 29,696 4.1%
Tuition Discounts (178,509) (230,458) (204,181) (211,508) (231,224) (220,011) (224,409) 6,815 -2.9%
Discount Rate 29.0% 32.7% 30.0% 30.0% 31.9% 29.8% 29.7% -2.2%

Net Tuition & Fees 437,970 473,520 476,005 492,977 494,588 518,459 531,099 36,511 7.4%
Grants 198,406 212,826 249,255 265,078 252,589 247,605 233,242 (19,347) -7.7%
Sales & Service, Educational 9,077 12,390 13,036 11,631 14,602 11,976 12,723 (1,879) -12.9%
Auxiliary Enterprises 292,531 322,949 320,474 333,009 345,591 328,660 340,391 (5,200) -1.5%
Other Operating 15,110 15,413 19,665 22,978 21,471 18,653 21,178 (293) -1.4%
State 421,771 483,574 556,822 584,796 588,956 574,381 651,263 62,307 10.6%
Other Non Operating 121,014 105,805 115,177 144,681 133,180 146,202 131,857 (1,324) -1.0%
Total Revenues 1,495,879 1,626,477 1,750,434 1,855,150 1,850,978 1,845,937 1,921,752 70,775 3.8%
% Growth 20.4% 8.7% 7.6% 6.0% -0.2% -0.5% 3.8%

                                                     
                                          
   

 
 
 

 

 

Expenses
Salary & Fringe  839,406 888,631 1,002,098 1,074,214 1,094,526 1,085,574 1,180,803 86,277 7.9%
Non-Personnel  350,913 419,061 441,466 475,617 493,104 480,656 465,376 (27,728) -5.6%
Scholarships & Fellowships 43,385 21,858 15,561 21,507 17,508 22,828 23,184 5,676 32.4%
Depreciation  136,903 140,482 145,926 150,956 158,057 158,431 167,194 9,136 5.8%
Interest 38,983 41,764 43,896 49,365 45,161 43,336 47,705 2,545 5.6%
Total Expenses 1,409,590 1,511,796 1,648,946 1,771,659 1,808,356 1,790,825 1,884,262 75,906 4.2%
% Growth 11.4% 7.3% 9.1% 7.4% 2.1% 1.1% 4.2%

                               
                                               
                                                                    
                                              
                                                                    
                   

Operating Margin
UMass OM Calc Revenues 1,514,815 1,624,375 1,748,897 1,845,843 1,845,328 1,840,287 1,921,752 70,775 3.8%
Total Expenses 1,409,590 1,511,796 1,648,946 1,771,659 1,808,356 1,790,825 1,884,262 75,906 4.2%
Surplus / (Deficit) 105,225 112,579 99,951 74,184 36,971 49,462 37,490
UMass OM Calc 6.9% 6.9% 5.7% 4.0% 2.0% 2.7% 2.0%

                          
                          
                                                    

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget
Note: Total revenue includes unrealized gains/losses that are excluded from the operating margin calculation; 
total expenses excludes the impact of GASB 68&75 consistent with the operating margin calculation
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Amherst: Revenue (Budget vs Budget Changes)

($ in Thousands)

Revenues Budget Q3 Projection Budget Variance
FY2026 FY2027 $ %

Gross Tuition & Fees 725,812 738,470 755,508 29,696 4.1%
Tuition Discounts (231,224) (220,011) (224,409) 6,815 -2.9%
Discount Rate 31.9% 29.8% 29.7% -2.2%

Net Tuition & Fees 494,588 518,459 531,099 36,511 7.4%
Grants 252,589 247,605 233,242 (19,347) -7.7%
Sales & Service, Educational 14,602 11,976 12,723 (1,879) -12.9%
Auxiliary Enterprises 345,591 328,660 340,391 (5,200) -1.5%
Other Operating 21,471 18,653 21,178 (293) -1.4%
State 588,956 574,381 651,263 62,307 10.6%
Other Non Operating 133,180 146,202 131,857 (1,324) -1.0%
Total Revenues 1,850,978 1,845,937 1,921,752 70,775 3.8%

                           
                       
   

 
 
 

 

 

 Net Tuition & Fees: 
 $36.5M increase driven by tuition & mandatory fee 

rate increases and recategorization of 
undergraduate student health fee revenue

 Grants: 
 $19.3M decrease driven by decreased FY26 actual 

grant activity
 Auxiliary: 

 $5.2M decrease driven by recategorization of 
undergraduate student health fee revenue 
offsetting revenue generated by room and board 
rate increases

 State: 
 $62.3M increase reflective of FY27 fringe 

assumption
 Other Non-Operating:

 $1.3M decrease driven by lower investment income 
and adjusted UMBA interest earnings assumption 
due to $230M new borrowing

Variance – FY27 Budget compares to FY26 Budget 85



Amherst: Expenses (Budget vs Budget Changes)

($ in Thousands)
Expenses Budget Q3 Projection Budget Variance

FY2026 FY2027 $ %
Salary & Fringe 1,094,526 1,085,574 1,180,803 86,277 7.9%
Non-Personnel 493,104 480,656 465,376 (27,728) -5.6%
Scholarships & Fellowships 17,508 22,828 23,184 5,676 32.4%
Depreciation 158,057 158,431 167,194 9,136 5.8%
Interest 45,161 43,336 47,705 2,545 5.6%
Total Expenses 1,808,356 1,790,825 1,884,262 75,906 4.2%

          
                 
                     
                
                     

           

 Salary & Fringe: 
 $86.3M increase reflective of FY27 fringe 

assumption

 Non-Personnel:
 $27.7M decrease driven by reduced grant 

activity

 Scholarships & Fellowships:
 $5.7M increase driven by increases in need-

based aid and athletic scholarships due to NCAA 
changes

 Depreciation:
 $9.1M increase reflects second year of computer 

science building depreciation and first year of 
engineering building depreciation, as well as 
multiple campus projects in Capital 
Improvement Plan being closed out

 Interest:
 $2.5M increase reflects interest from $230M in 

new bond issuance

Variance – FY27 Budget compares to FY26 Budget 86
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		($ in Thousands)

		Expenses				Budget		Q3 Projection				Budget		Variance

						FY2026						FY2027		$		%

		Salary & Fringe				1,094,526		1,085,574				1,180,803		86,277		7.9%

		Non-Personnel				493,104		480,656				465,376		(27,728)		-5.6%

		Scholarships & Fellowships				17,508		22,828				23,184		5,676		32.4%

		Depreciation				158,057		158,431				167,194		9,136		5.8%

		Interest				45,161		43,336				47,705		2,545		5.6%

		Total Expenses				1,808,356		1,790,825				1,884,262		75,906		4.2%

		% Growth				2.9%		-100.0%				6.9%







Amherst: Enrollment by Career

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Undergraduate 23,291 23,722 23,648 23,987 24,126 23,918
% Change -0.6% 1.8% -0.3% 1.4% 0.6% -0.9%

Graduate 3,735 3,839 3,891 3,951 3,856 3,797
% Change 2.5% 2.8% 1.4% 1.5% -2.4% -1.5%

Continuing Ed 2,778 2,628 2,653 2,605 2,335 2,182
% Change 6.0% -5.4% 1.0% -1.8% -10.4% -6.5%

Total 29,804 30,189 30,192 30,543 30,317 29,897
% Change 0.4% 1.3% 0.0% 1.2% -0.7% -1.4%
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				Actual												Budget

		Students (FTEs)		FY2022		FY2023		FY2024		FY2025		FY2026				FY2027

		Undergraduate		23,291		23,722		23,648		23,987		24,126				23,918

		% Change		-0.6%		1.8%		-0.3%		1.4%		0.6%				-0.9%

		Graduate		3,735		3,839		3,891		3,951		3,856				3,797

		% Change		2.5%		2.8%		1.4%		1.5%		-2.4%				-1.5%

		Continuing Ed		2,778		2,628		2,653		2,605		2,335				2,182

		% Change		6.0%		-5.4%		1.0%		-1.8%		-10.4%				-6.5%

		Total		29,804		30,189		30,192		30,543		30,317				29,897

		% Change		0.4%		1.3%		0.0%		1.2%		-0.7%				-1.4%







Amherst: Undergraduate Enrollment by New vs Continuing

Enrollment (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
New 6,360 6,993 6,696 6,744 6,690 6,591

First-time First Year 5,161 5,961 5,610 5,734 5,650 5,539
Transfer 1,199 1,032 1,086 1,010 1,040 1,052

% Change -0.9% 10.0% -4.2% 0.7% -0.8% -1.5%

Continuing 16,931 16,729 16,952 17,243 17,436 17,327
% Change -0.5% -1.2% 1.3% 1.7% 1.1% -0.6%

Undergraduate Total 23,291 23,722 23,648 23,987 24,126 23,918
% Change -0.6% 1.8% -0.3% 1.4% 0.6% -0.9%
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				Actual												Budget

		Enrollment (FTEs)		FY2022		FY2023		FY2024		FY2025		FY2026				FY2027

		     New		6,360		6,993		6,696		6,744		6,690				6,591

		First-time First Year		5,161		5,961		5,610		5,734		5,650				5,539

		Transfer		1,199		1,032		1,086		1,010		1,040				1,052

		% Change		-0.9%		10.0%		-4.2%		0.7%		-0.8%				-1.5%

		     Continuing		16,931		16,729		16,952		17,243		17,436				17,327

		% Change		-0.5%		-1.2%		1.3%		1.7%		1.1%				-0.6%

		Undergraduate Total		23,291		23,722		23,648		23,987		24,126				23,918

		% Change		-0.6%		1.8%		-0.3%		1.4%		0.6%				-0.9%







Amherst: Enrollment by Residency

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
In State 20,486 20,117 19,591 19,739 19,641 19,513
% Change -1.7% -1.8% -2.6% 0.8% -0.5% -0.7%

Out of State 6,048 6,434 6,504 6,620 6,761 6,639
% Change 4.8% 6.4% 1.1% 1.8% 2.1% -1.8%

Regional - - - 92 83 117 
% Change -9.8% 41.0%

International 3,270 3,638 4,097 4,092 3,832 3,628
% Change 6.4% 11.3% 12.6% -0.1% -6.4% -5.3%

Total 29,804 30,189 30,192 30,543 30,317 29,897
% Change 0.4% 1.3% 0.0% 1.2% -0.7% -1.4%

                          

                                      

                                                                 

                                      

              

Note: Realignment of students categorized as 
Out of State & Regional based on campus 
strategies impacting % change in some years
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				Actual												Budget

		Students (FTEs)		FY2022		FY2023		FY2024		FY2025		FY2026				FY2027

		In State		20,486		20,117		19,591		19,739		19,641				19,513

		% Change		-1.7%		-1.8%		-2.6%		0.8%		-0.5%				-0.7%

		Out of State		6,048		6,434		6,504		6,620		6,761				6,639

		% Change		4.8%		6.4%		1.1%		1.8%		2.1%				-1.8%

		Regional		- 0		- 0		- 0		92		83				117

		% Change										-9.8%				41.0%

		International		3,270		3,638		4,097		4,092		3,832				3,628

		% Change		6.4%		11.3%		12.6%		-0.1%		-6.4%				-5.3%

		Total		29,804		30,189		30,192		30,543		30,317				29,897

		% Change		0.4%		1.3%		0.0%		1.2%		-0.7%				-1.4%







Amherst: Enrollment – Online Only
Career

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Undergraduate 75 61 71 62 60 60
% Change 269.7% -18.6% 16.4% -12.7% -3.2% 0.0%

Graduate 61 45 44 52 39 54
% Change 212.0% -25.8% -2.2% 18.2% -25.0% 38.5%

Continuing Ed 2,054 1,899 1,817 1,745 1,651 1,586
% Change 6.1% -7.6% -4.3% -4.0% -5.4% -3.9%

Total 2,190 2,005 1,932 1,859 1,750 1,700 
% Change 10.8% -8.4% -3.6% -3.8% -5.9% -2.9%

                                                            

                                                                        

                                       

                     

Residency
Students (FTEs)

Actual Budget
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

In State 1,120 1,014 1,018 1,018 1,001 1,001
% Change 11.5% -9.4% 0.4% 0.0% -1.7% 0.0%

Out of State  971 895 828 766 681 589 
% Change 18.1% -7.8% -7.5% -7.5% -11.1% -13.5%

Regional - - - 1 1 33 
% Change 0.0% 3200.0%

International 99 96 86 74 67 77
% Change -33.6% -3.3% -10.4% -14.0% -9.5% 14.9%

Total 2,190 2,005 1, 932 1, 859 1,750 1,700
% Change 10.8% -8.4% -3.6% -3.8% -5.9% -2.9%
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				Actual												Budget

		Students (FTEs)		FY2022		FY2023		FY2024		FY2025		FY2026				FY2027

		Undergraduate		75		61		71		62		60				60

		% Change		269.7%		-18.6%		16.4%		-12.7%		-3.2%				0.0%

		Graduate		61		45		44		52		39				54

		% Change		212.0%		-25.8%		-2.2%		18.2%		-25.0%				38.5%

		Continuing Ed		2,054		1,899		1,817		1,745		1,651				1,586

		% Change		6.1%		-7.6%		-4.3%		-4.0%		-5.4%				-3.9%

		Total		2,190		2,005		1,932		1,859		1,750				1,700

		% Change		10.8%		-8.4%		-3.6%		-3.8%		-5.9%				-2.9%
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				Actual												Budget

		Students (FTEs)		FY2022		FY2023		FY2024		FY2025		FY2026				FY2027

		In State		1,120		1,014		1,018		1,018		1,001				1,001

		% Change		11.5%		-9.4%		0.4%		0.0%		-1.7%				0.0%

		Out of State		971		895		828		766		681				589

		% Change		18.1%		-7.8%		-7.5%		-7.5%		-11.1%				-13.5%

		Regional		- 0		- 0		- 0		1		1				33

		% Change										0.0%				3200.0%

		International		99		96		86		74		67				77

		% Change		-33.6%		-3.3%		-10.4%		-14.0%		-9.5%				14.9%

		Total		2,190		2,005		1,932		1,859		1,750				1,700

		% Change		10.8%		-8.4%		-3.6%		-3.8%		-5.9%				-2.9%







Amherst: FY27 Fall Admissions Tracking (as of 5/13/26)

New Freshmen: YTD Headcount

Applicants:
▼ 52,540
Budget: 52,500

FY26 YTD: 53,091

Acceptances:
▲ 33,921
Budget: 32,800

FY26 YTD: 30,856

Deposits:
▲ 5,619

Deposits vs. FY26 YTD
▲ 35 or 1%

FY26 Yield: 16.7%
FY26 Accepted: 59.9%

Transfers: YTD Headcount

Applicants:
▲ 3,717
Budget: 3,750

FY26 YTD: 3,529

Acceptances:
▲ 2,574
Budget: 2,400

FY26 YTD: 2,158

Deposits:
 ▲ 943

Deposits vs. FY26 YTD
 ▲ 154 or 20%
FY26 Yield: 50.2%

FY26 Accepted: 65.5%

Source: Fall admissions tracking from A&F Dashboard & Amherst campus.
Reflects planned lower enrollment at UMA with current admissions on track to plan. 91



Amherst: Fall Enrollment YTD (as of 5/13/26)

YTD enrolled FTEs on track with budgeted assumptions; Enrollment below last year 

By Career
Students (FTEs)

Budget FY2027 FY2027 YTD FY2026 YTD

Fall # % # %
Undergraduate 23,918 15,662 65% 15,940 66%
Graduate 3,797 902 24% 952 25%
Continuing Ed 2,182 8 0% 11 0%
Total 29,897 16,572 55% 16,903 56%

New/Continuing
Undergraduate (FTEs)

Budget FY2027 FY2027 YTD FY2026 YTD

Fall # % # %
     New 6,591 51 1% 52           1%
     Continuing 17,407 15,612 90% 15,889   91%
Undergraduate Total 23,998 15,662 65% 15,940   66%

 

 

Source: Fall enrollment tracking from A&F Dashboard
Budgeted 

Enrollment
YTD 
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		By Career		Actual				Budget FY2027				 FY2027 YTD				FY2026 YTD

		Students (FTEs)		FY2026				Fall				#		% 		#		%

		Undergraduate		24,126				23,918				15,662		65%		15,940		66%

		% Change						0.0%						0%

		Graduate		3,856				3,797				902		24%		952		25%

		% Change						0.0%						ERROR:#DIV/0!				ERROR:#REF!

		Continuing Ed		2,335				2,182				8		0%		11		0%

		% Change						-16.7%										ERROR:#REF!

		Total		30,317				29,897				16,572		55%		16,903		56%

		% Change						0.1%



		New/Continuing		Actual				Budget FY2027				 FY2027 YTD				FY2026 YTD

		Undergraduate (FTEs)		FY2026				Fall				#		% 		#		%

		     New		6,690				6,591				51		1%		52		1%

		% Change

		     Continuing		17,436				17,407				15,612		90%		15,889		91%

		% Change						0.8%

		Undergraduate Total		24,126				23,998				15,662		65%		15,940		66%







Amherst: Fall Enrollment YTD (as of 5/13/26)S

YTD enrolled FTEs on track with budgeted assumptions; International students below prior year

By Residency
Students (FTEs)

Budget FY2027 FY2027 YTD FY2026 YTD
Fall # % # %

In State 19,513 11,526 59% 11,681   59%
Out of State 6,639 3,482 52% 3,507      52%
Regional 117 42 36% 45           54%
International 3,628 1,521 42% 1,670      44%
Total 29,897 16,572 55% 16,903   56%

 

 Enrollment milestones:

 Fall registration underway

 Classes begin 9/8/26

 Add/drop ends 9/21/26

Source: Fall enrollment tracking from A&F Dashboard
Budgeted 

Enrollment
YTD 
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		By Residency		Actual				Budget FY2027						 FY2027 YTD				FY2026 YTD

		Students (FTEs)		FY2026				Fall		Spring				#		%		#		%

		In State		19,641				19,513		18,318				11,526		59%		11,681		59%

		% Change						0.6%		-5.5%

		Out of State		6,761				6,639		6,078				3,482		52%		3,507		52%

		% Change						-0.1%		-6.7%						0.0%				ERROR:#VALUE!

		Regional		83				117		84				42		36%		45		54%

		% Change						0.0%								ERROR:#DIV/0!				ERROR:#VALUE!

		International		3,832				3,628		3,787				1,521		42%		1,670		44%

		% Change						-2.3%								ERROR:#DIV/0!				ERROR:#VALUE!

		Total		30,317				29,897		28,268				16,572		55%		16,903		56%







Amherst: Occupancy
Fall Occupancy Comparison Budget FY27

Campus Beds Total Budget FY26 Actual FY26 Variance Fall Spring
Amherst 13,500 103% 13,950 103% 13,925 (25) 0% 103% 13,925 98% 13,200

P3 Beds Total Budget FY26 Actual FY26 Variance Fall Spring
Amherst 824 N/A 97% 798 N/A 97% 800 97% 800

• Campus occupancy assumed to be 103%

University of Massachusetts 94



Amherst: FY27 Staffing
Faculty & staff of 6,610 aligns with FY26 Actuals

Unrestricted: faculty & staff that 
support general university operations

FTEs: 4,747
% of Total FTEs: 72%

Faculty % / Staff %: 35% / 65%
Change: 33 or 0.7%

Auxiliary/ Independent Business
Lines: staff including housing & dining

FTEs: 1,411
% of Total FTEs: 21%

Faculty % / Staff %: 0% /100%
Change: 12 or 0.9%

Restricted: faculty & staff funded by 
grant & endowed funds

FTEs: 452
% of Total FTEs: 7%

Faculty % / Staff %: 9%/91%
Change: -45 or-9.1%

Total Faculty & Staff
FTEs: 6,610

Faculty % / Staff %: 26% / 74%
Change: 0 or 0.0%

■ Campus will only make 
critical hires based on 
university needs

■ Restricted FTEs change in 
accordance with federal 
grant funding changes

University of Massachusetts 95



Amherst: Staffing
Employee FTEs

Actual Budget Actual Budget
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

Restricted
Faculty 46 46 42 50 50 40 40
Staff 431 444 458 464 450 458 412

Total Restricted 477 491 500 514 500 497 452

  
 

  
 

   
 

      
      
 
 # Change 6 13 10 14  (14)  (17)  (45)
 % Change 1.2% 2.8% 1.9% 2.8% -2.7% -3.2% -9.1%

Unrestricted General University Ops
Faculty 1,603 1,608 1,611 1,638 1,659 1,655 1,655
Staff 2,696 2,706 2,776 2,930 3,025 3,060 3,092

Executive/Admin/Managerial 167 171 171 186 204 201
 Professional Nonfaculty 1,316 1,347 1,424 1,537 1621 1,635
 Secretarial/Clerical 480 459 466 482 483 474
 Technical/Paraprofessional 289 284 278 294 301 326
 Skilled Crafts 159 159 153 145 161 161
 
 
Service Maintenance Workers 285 286 284 287 291 296
Unspecified 

Total General University Ops 4,299 4,313 4,386 4,568 4,684 4,714 4,747
# Change (39) 14 73 182 116 146 33
% Change -0.9% 0.3% 1.7% 4.1% 2.5% 3.2% 0.7%

Unrestricted Aux./Independent Business
Faculty - - - -
Staff 1,311 1,364 1,423 1,422 1,410 1,399 1,411

Total Aux./Independent Business 1,311 1,364 1,423 1,422 1,410 1,399 1,411
# Change 8 52 60 (1) (12) (24) 12
% Change 0.6% 4.0% 4.4% -0.1% -0.9% -1.7% 0.9%

Total Faculty & Staff 6,088 6,168 6,310 6,504 6,594 6,610 6,610
# Change (25) 80 142 195 90 106 ()
% Change -0.4% 1.3% 2.3% 3.1% 1.4% 1.6% -0.0%

     
     

 

     
     
 

  

 

Note: Actual data reflects snapshot of 9/30 annually; 
% Change – FY26 compares to FY25 actual, FY27 Budget to FY26 Actual
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				Actual										Budget		Actual				Budget

		Employee FTEs		FY2022		FY2023		FY2024		FY2025				FY2026						FY2027

		Restricted

		     Faculty		46		46		42		50				50		40				40

		     Staff		431		444		458		464				450		458				412

		Executive/Admin/Managerial

		Professional Nonfaculty

		Secretarial/Clerical

		Technical/Paraprofessional

		Skilled Crafts

		Service Maintenance Workers

		Unspecified

		Total Restricted		477		491		500		514				500		497				452

		# Change		6		13		10		14				(14)		(17)				(45)

		% Change		1.2%		2.8%		1.9%		2.8%				-2.7%		-3.2%				-9.1%



		Unrestricted General University Ops

		    Faculty		1,603		1,608		1,611		1,638				1,659		1,655				1,655

		    Staff		2,696		2,706		2,776		2,930				3,025		3,060				3,092

		Executive/Admin/Managerial		167		171		171		186						204				201

		Professional Nonfaculty		1,316		1,347		1,424		1,537						1621				1,635

		Secretarial/Clerical		480		459		466		482						483				474

		Technical/Paraprofessional		289		284		278		294						301				326

		Skilled Crafts		159		159		153		145						161				161

		Service Maintenance Workers		285		286		284		287						291				296

		Unspecified

		Total General University Ops		4,299		4,313		4,386		4,568				4,684		4,714				4,747

		# Change		(39)		14		73		182				116		146				33

		% Change		-0.9%		0.3%		1.7%		4.1%				2.5%		3.2%				0.7%



		Unrestricted Aux./Independent Business

		    Faculty		-		-		-												-

		    Staff		1,311		1,364		1,423		1,422				1,410		1,399				1,411

		Executive/Admin/Managerial

		Professional Nonfaculty

		Secretarial/Clerical

		Technical/Paraprofessional

		Skilled Crafts

		Service Maintenance Workers

		Unspecified

		Total Aux./Independent Business		1,311		1,364		1,423		1,422				1,410		1,399				1,411

		# Change		8		52		60		(1)				(12)		(24)				12

		% Change		0.6%		4.0%		4.4%		-0.1%				-0.9%		-1.7%				0.9%



		Total Faculty & Staff		6,088		6,168		6,310		6,504				6,594		6,610				6,610

		# Change		(25)		80		142		195				90		106				(0)

		% Change		-0.4%		1.3%		2.3%		3.1%				1.4%		1.6%				-0.0%







Amherst: Staffing Ratios
Actual Budget Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Student - Faculty

Student (FTE) 29,804 30,189 30,192 30,543 30,560 30,317 29,897
Faculty (FTE) 1,649 1,654 1,653 1,688 1,709 1,694 1,695

Student-Faculty Ratio 18.1 18.3 18.3 18.1 17.9 17.9 17.6

Staff - Faculty (All)
Staff (FTE) 4,438 4,514 4,656 4,816 4,885 4,916 4,915
Faculty (FTE) 1,649 1,654 1,653 1,688 1,709 1,694 1,695

Staff-Faculty Ratio 2.7 2.7 2.8 2.9 2.9 2.9 2.9

Staff - Faculty (E&G)
Staff (FTE) 2,696 2,706 2,776 2,930 3,025 3,060 3,092
Faculty (FTE) 1,603 1,608 1,611 1,638 1,659 1,655 1,655

Staff-Faculty Ratio (E&G) 1.7 1.7 1.7 1.8 1.8 1.8 1.9
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				Actual										Budget		Actual				Budget

				FY2022		FY2023		FY2024		FY2025				FY2026						FY2027

		Student - Faculty

		Student (FTE)		29,804		30,189		30,192		30,543				30,560		30,317				29,897

		Faculty (FTE)		1,649		1,654		1,653		1,688				1,709		1,694				1,695

		Student-Faculty Ratio		18.1		18.3		18.3		18.1				17.9		17.9				17.6



		Staff - Faculty (All)

		Staff (FTE)		4,438		4,514		4,656		4,816				4,885		4,916				4,915

		Faculty (FTE)		1,649		1,654		1,653		1,688				1,709		1,694				1,695

		Staff-Faculty Ratio		2.7		2.7		2.8		2.9				2.9		2.9				2.9



		Staff - Faculty (E&G)

		Staff (FTE)		2,696		2,706		2,776		2,930				3,025		3,060				3,092

		Faculty (FTE)		1,603		1,608		1,611		1,638				1,659		1,655				1,655

		Staff-Faculty Ratio (E&G)		1.7		1.7		1.7		1.8				1.8		1.8				1.9







Amherst: Deferred Maintenance – Annual Investment
$ in thousands FY27 

Budget

Keep Up

Target 123,464

Depreciation 167,194

- Principal Payment 43,745

= Available Keep Up 123,449

Planned Investment 64,376

% of Target 52.1%

Catch Up

Target (15 yrs) 117,529

Planned Investment 122,709

% of Target 104.4%
Debt Service Burden 4.9%

 Keep-Up: targets established by Gordian 
meant to ensure investments sufficient to 
prevent backlog from growing

 Depreciation: (non-cash expenses) budgeted 
as a proxy to cover debt service; additional 
amount beyond debt payment available for 
keep up

 Catch Up: estimated 15 years to address 
backlog through major capital projects and 
one-time sources like State grants and 
borrowing
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Amherst: Key Ratios

Key Ratio
Actual Budget Q3 Projection Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%)* 6.9% 6.9% 5.7% 4.0% 2.0% 2.7% 2.0%
Operating Margin ($) 105,225      112,579      99,951         74,184         36,971       49,462              37,490         

Operating Cash Flow Margin (%) 19.7% 17.9% 15.6% 13.5% 12.3% 12.5% 12.7%
Operating Cash Flow Margin ($) 291,265      286,067      267,575      241,044      222,325    223,783           240,107      

Debt Service Burden (%)** 5.4% 5.4% 5.3% 5.0% 5.0% 4.8% 4.9%

Debt Service Coverage (x)* 3.8                  3.5                  3.1                  2.7                  2. 4                                        2.6 2.6                  

Total Cash & Investments to Adj Debt (x)* 0.9                 0.9                 1.0                 1.2                 1.2                       1.1                 
Total Debt ($ in thousands) 1,137,602 1,347,231 1,449,887 1,406,972 1,379,459 1,531,857

Total Cash & Investments to Op Expenses (x)*                     0.8                     0.8                     0.9                               0.9                     0.9                0.9 
Total Cash & Investments ($ in thousands)               1,063,285 1,224,937    1,409,026 1,625,115     1,661,517    1,684,640 

Enrollment 29,804         30,189         30,192         30,543         30,560        30,317               29,897         
Enrollment (% Change) 0.4% 1.3% 0.0% 1.2% 0.1% -0.7% -1.4%

*Required by fiscal health policy
**Required by debt policy 99
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				Actual										Budget		Q3 Projection				Budget

		Key Ratio		FY2022		FY2023		FY2024		FY2025				FY2026						FY2027

		Operating Margin (%)*		6.9%		6.9%		5.7%		4.0%				2.0%		2.7%				2.0%

		Operating Margin ($)		105,225		112,579		99,951		74,184				36,971		49,462				37,490



		Operating Cash Flow Margin (%)		19.7%		17.9%		15.6%		13.5%				12.3%		12.5%				12.7%

		Operating Cash Flow Margin ($)		291,265		286,067		267,575		241,044				222,325		223,783				240,107



		Debt Service Burden (%)**		5.4%		5.4%		5.3%		5.0%				5.0%		4.8%				4.9%



		Debt Service Coverage (x)*		3.8		3.5		3.1		2.7				2.4		2.6				2.6



		Total Cash & Investments to Adj Debt (x)*		0.9		0.9		1.0		1.2						1.2				1.1

		Total Debt ($ in thousands)		1,137,602		1,347,231		1,449,887		1,406,972						1,379,459				1,531,857



		Total Cash & Investments to Op Expenses (x)*		0.8		0.8		0.9		0.9						0.9				0.9

		Total Cash & Investments ($ in thousands)		1,063,285		1,224,937		1,409,026		1,625,115						1,661,517				1,684,640



		Enrollment		29,804		30,189		30,192		30,543				30,560		30,317				29,897

		Enrollment (% Change)		0.4%		1.3%		0.0%		1.2%				0.1%		-0.7%				-1.4%







Boston
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Boston: FY27 Budget – By the Numbers

$584 million annual FY27 budget; 
▲ 4.5% increase over FY26 budget
▲ 4.2% increase over FY26 Q3 projection

2.0% operating margin 

$49 million federal research funding;
▲ 3.8% increase over FY26 projection

13,134 Student FTEs; 
     0.1% increase over FY26 actual

100% budgeted P3 occupancy; 
1,077 available beds

2,042 Employee FTEs; 
▲ 0.4% increase over FY26 budget
▼ -0.5% decrease over FY26 actual
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Boston: Overview

 Operating Margin: $11.9M; 2.0%, aligned with five-year forecast; $14.1 million identified in 
strategies to achieve budget operating margin

 Enrollment: Aligned with five-year forecast and increase of 0.1% from FY26 actuals; increasing 
undergraduate driven by in state and regional; decreasing graduate driven by international

 Occupancy: P3 housing occupancy 100%

 Employees: 0.5% decrease over FY26 actuals

 Capital: presently, no new borrowing planned

FY27 Budget
Revenue: $595.9M
Expenses: $584.0M

Enrollment: 13,134 FTEs
Employees: 2,042 FTEs

Key Ratio ($ in Thousands)
Actual Budget Q3 Projection Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%) 0.9% 2.9% 3.9% 2.8% 2.0% 2.0% 2.0%
Operating Margin ($) 4,359    14,799  21,013  15,743  11,404 11,433  11,909              

Enrollment 12,959 12,855 13,088 13,090 12,879 13,120 13,134
Enrollment (% Change) -4.5% -0.8% 1.8% 0.0%

  
-1.6% 0.2% 0.1%
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				Actual										Budget		Q3 Projection				Budget

		Key Ratio ($ in Thousands)		FY2022		FY2023		FY2024		FY2025				FY2026						FY2027

		Operating Margin (%)		0.9%		2.9%		3.9%		2.8%				2.0%		2.0%				2.0%

		Operating Margin ($)		4,359		14,799		21,013		15,743				11,404		11,433				11,909



		Enrollment		12,959		12,855		13,088		13,090				12,879		13,120				13,134

		Enrollment (% Change)		-4.5%		-0.8%		1.8%		0.0%				-1.6%		0.2%				0.1%







FY27 Enrollment Assumptions: Boston
Reflects change in Regional definition to include NY, NJ, and PA

In-State Out of State Regional International Total

Undergraduate 8,729 
      84 or 1.0%

607       
    -25 or -4.0%

467        
      55 or 13.4%

521      
    -44 or -7.8%

10,324        
     69 or 0.7%

Graduate 1,011     
    -8 or -0.8%

308       
   -6 or -1.9%

61        
     -3 or -4.7%

533      
    -38 or -6.7%

1,913        
    -55 or -2.8%

Continuing 
Education

666
    0 or 0.0%

173
    0 or 0.0%

46
    0 or 0.0%

12
    0 or 0.0%

897
    0 or 0.0%

Total 10,406
      76 or 0.7%

1,088
    -31 or -2.8%

574
     52 or 10.0%

1,066
    -82 of -7.1%

13,134
    14 or 0.1%

Budgeted 
Enrollment

YTD 
Enrollment 103



Boston: Grant Funding Sources – Trends & Composition
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Boston: Federal Grants by Fiscal Year & Award Year
Through April (83% of the FY) overall grant spending at 82% is tracking to budget

YTD through 
April

Note: chart data includes indirect cost recovery

 Through April, total federal grant 
spending of $36M is at 82% of 
budget ($44M)

 Existing grant spending is tracking 
slightly ahead of budget at 84%

 New grant spending is tracking 
behind budget at 63%; YTD new 
grant awards are trending behind 
prior years:

Total # New Grants  * (through Apr.)

FY24 89

FY25 81

FY26 52

*Includes grants in PeopleSoft with start dates between 
July and April of each fiscal year. Does not include 
information from pre-award systems. 105



Boston: FY27 Budget – Federal Grants
FY27 federal grant funding expected to continue multi-year growth trend

$ 
in

 m
ill

io
ns

28
30

36
40

48 47
49

5.9%
6.3%

7.1% 7.3%

8.3% 8.2% 8.2%

4.0%

5.0%

6.0%

7.0%

8.0%

9.0%

10.0%

11.0%

12.0%

13.0%

14.0%

0

10

20

30

40

50

FY21 FY22 FY23 FY24 FY25 FY26 (P) FY27 (B)

 

Federal Grants % Total Revenue

 FY27 budget of $49M includes 
$8M from new grants and $41M 
from existing grants.

 FY27 budget assumes 3.8% 
increase year over year 
compared to FY26 budget.

 Federal grants as a percent of 
total revenue remains level to 
prior year at 8.2%.

 $8.8M F&A revenue reflects 
21.9% effective F&A rate; full 
negotiated rate is 55.0% expiring 
in FY28.
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Boston: Revenue & Expenses
($ in Thousands)

Revenues Actual Budget Q3 Projection Budget Variance
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 $ %

   Gross Tuition & Fees    244,867 262,626 276,606 277,993 283,924 278,025 287,044 3,120 1.1%
Tuition Discounts (76,828) (83,928) (110,573) (114,217) (117,912) (113,647) (116,275) 1,637 -1.4%
Discount Rate 31.4% 32.0% 40.0% 41.1% 41.5% 40.9% 40.5% -1.0%

Net Tuition & Fees 168,039 178,698 166,033 163,776 166,012 164,377 170,768 4,756 2.9%
Grants 63,564 74,643 93,422 103,141 100,938 100,633 103,845 2,907 2.9%
Sales & Service, Educational 1,927 2,446 2,580 2,635 3,075 2,863 3,036 (39) -1.3%
Auxiliary Enterprises 13,568 14,519 13,116 14,118 14,547 14,463 14,649 102 0.7%
Other Operating 2,677 3,091 7,254 3,524 3,108 4,148 3,256 148 4.8%
State 158,380 184,083 210,820 219,841 224,270 220,542 239,344 15,074 6.7%
Other Non Operating 74,208 48,706 51,861 64,115 58,290 64,649 61,020 2,730 4.7%

                          

Total Revenues

                       
   

482,363 506,186 545,086 571,150 570,240 571,675 595,919 25,679 4.5%
% Growth 3.0% 4.9% 7.7% 4.8% -0.2% 0.1% 4.5%
Expenses
Salary & Fringe    274,008    297,569    334,492    351,039   348,684             352,672    382,376 33,691 9.7%
Non-Personnel 118,316       119,439    125,965    136,234   135,769             138,700    130,520  (5,249) -3.9%
Scholarships & Fellowships 35,893           21,159        5,984        5,705        6,381                 5,835         5,969  (412) -6.5%
Depreciation 34,280           34,196      37,172      41,251      48,501               45,345      48,395  (106) -0.2%
Interest 19,209           19,094      20,633      19,450      19,500               17,689      16,751  (2,749) -14.1%
Total Expenses 481,706  491,457  524,246  553,679  558,836 560,242           584,010  25,175 4.5%
% Growth 8.7% 2.0% 6.7% 5.6% 0.9% 1.2% 4.5%
Operating Margin
UMass OM Calc Revenues    486,208    506,256    545,259    569,422   570,240             571,675    595,919 25,679 4.5%
Total Expenses    481,849    491,457    524,246    553,679   558,836             560,242    584,010 25,175 4.5%
Surplus / (Deficit) 4,359      14,799    21,013    15,743    11,404    11,433             11,909    
UMass OM Calc 0.9% 2.9% 3.9% 2.8% 2.0% 2.0% 2.0%

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget

Note: Total revenue includes unrealized gains/losses that are excluded from the operating margin calculation; 
total expenses excludes the impact of GASB 68&75 consistent with the operating margin calculation
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Boston: Revenue (Budget vs Budget Changes)

($ in Thousands)

Revenues Budget Q3 Projection Budget Variance
FY2026 FY2027 $ %

   Gross Tuition & Fees   283,924             278,025    287,044 3,120 1.1%
   Tuition Discounts  (117,912)           (113,647)  (116,275) 1,637 -1.4%
   Discount Rate 41.5% 40.9% 40.5% -1.0%
Net Tuition & Fees 166,012 164,377 170,768 4,756 2.9%
Grants 100,938 100,633 103,845 2,907 2.9%
Sales & Service, Educational 3,075 2,863 3,036  (39) -1.3%
Auxiliary Enterprises 14,547 14,463 14,649 102 0.7%
Other Operating 3,108 4,148 3,256 148 4.8%
State 224,270 220,542 239,344 15,074 6.7%
Other Non Operating 58,290 64,649 61,020 2,730 4.7%
Total Revenues 570,240 571,675 595,919 25,679 4.5%

 Net Tuition & Fees: 
 $4.8M increase driven by tuition & mandatory fee rate 

increases
 Grants: 

 $2.9M increase driven by increased FY26 actual grant 
activity

 Auxiliary: 
 Dining, parking, health services, WUMB (radio station), 

other aux growth is consistent with current year
 Reflects auxiliary discounting

 State: 
 $15.0M increase reflective of FY27 fringe assumption

 Other Non-Operating:
 $2.7M increase aligns with UMPO assumptions

Variance – FY27 Budget compares to FY26 Budget 108



Boston: Expenses (Budget vs Budget Changes)

($ in Thousands)
Expenses Budget Q3 Projection Budget Variance

FY2026 FY2027 $ %
Salary & Fringe 348,684 352,672              382,376 33,691 9.7%
Non-Personnel 135,769 138,700              130,520  (5,249) -3.9%
Scholarships & Fellowships 6,381 5,835                       5,969  (412) -6.5%
Depreciation 48,501 45,345                   48,395  (106) -0.2%
Interest 19,500 17,689                   16,751  (2,749) -14.1%
Total Expenses 558,836      560,242             584,010 25,175 4.5%

 Salary & Fringe: 
 $33.7M increase reflective of FY27 fringe 

assumption

 Non-Personnel:
 $5.2M decrease reflective of budget solutions

 Depreciation:
 Increase aligns with UMBA schedule and 

includes new additions

 Interest:
 Reflects existing debt service schedules
 $2.7M decrease reflects savings from bond 

refunding opportunity and CP assumptions

Variance – FY27 Budget compares to FY26 Budget 109
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		($ in Thousands)

		Expenses				Budget		Q3 Projection				Budget		Variance

						FY2026						FY2027		$		%

		Salary & Fringe				348,684		352,672				382,376		33,691		9.7%

		Non-Personnel				135,769		138,700				130,520		(5,249)		-3.9%

		Scholarships & Fellowships				6,381		5,835				5,969		(412)		-6.5%

		Depreciation				48,501		45,345				48,395		(106)		-0.2%

		Interest				19,500		17,689				16,751		(2,749)		-14.1%

		Total Expenses				558,836		560,242				584,010		25,175		4.5%

		% Growth				2.9%		-100.0%				6.9%







Boston: Enrollment by Career

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Undergraduate 9,810      9,981      10,087    10,083    10,255      10,324    
% Change -5.4% 1.7% 1.1% -0.0% 1.7% 0.7%

Graduate 1,556      1,826      1,957      1,935      1,968         1,913      
% Change -13.2% 17.4% 7.2% -1.1% 1.7% -2.8%

Continuing Ed
*

1,593      1,048      1,044      1,072                  897 897          
% Change 13.0% -34.2% -0.4% 2.7% -16.3% 0.0%

Total 12,959 12,855 13,088   13,090   13,120      13,134   
% Change -4.5% -0.8% 1.8% 0.0% 0.2% 0.1%

*Reduction in CE/Special Programs due 
to Tuition/Fees restructure in FY23

Budgeted 
Enrollment

YTD 
Enrollment 110
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				Actual												Budget

		Students (FTEs)		FY2022		FY2023		FY2024		FY2025		FY2026				FY2027

		Undergraduate		9,810		9,981		10,087		10,083		10,255				10,324

		% Change		-5.4%		1.7%		1.1%		-0.0%		1.7%				0.7%

		Graduate		1,556		1,826		1,957		1,935		1,968				1,913

		% Change		-13.2%		17.4%		7.2%		-1.1%		1.7%				-2.8%

		Continuing Ed		1,593		1,048		1,044		1,072		897				897

		% Change		13.0%		-34.2%		-0.4%		2.7%		-16.3%				0.0%

		Total		12,959		12,855		13,088		13,090		13,120				13,134

		% Change		-4.5%		-0.8%		1.8%		0.0%		0.2%				0.1%







Boston: Undergraduate Enrollment by New vs Continuing

Enrollment (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
     New 3,005 3,239      3,245      3,060      3,253 3,211

First-time First Year 1,978 2,320      2,325      2,133      2,313 2,271
Transfer 1,027 919         920         927         940 940

% Change -2.6% 7.8% 0.2% -5.7% 6.3% -1.3%

     Continuing 6,805      6,742      6,842      7,023      7,002      7,113
% Change -6.6% -0.9% 1.5% 2.6% -0.3% 1.6%

Undergraduate Total 9,810       9,981    10,087    10,083    10,255 10,324
% Change -5.4% 1.7% 1.1% -0.0% 1.7% 0.7%

Budgeted 
Enrollment

YTD 
Enrollment 111
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				Actual												Budget

		Enrollment (FTEs)		FY2022		FY2023		FY2024		FY2025		FY2026				FY2027

		     New		3,005		3,239		3,245		3,060		3,253				3,211

		First-time First Year		1,978		2,320		2,325		2,133		2,313				2,271

		Transfer		1,027		919		920		927		940				940

		% Change		-2.6%		7.8%		0.2%		-5.7%		6.3%				-1.3%

		     Continuing		6,805		6,742		6,842		7,023		7,002				7,113

		% Change		-6.6%		-0.9%		1.5%		2.6%		-0.3%				1.6%

		Undergraduate Total		9,810		9,981		10,087		10,083		10,255				10,324

		% Change		-5.4%		1.7%		1.1%		-0.0%		1.7%				0.7%







Boston: Enrollment by Residency

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
In State 10,608    10,040    9,945      10,064    10,330      10,406    
% Change -4.0% -5.4% -0.9% 1.2% 2.6% 0.7%

Out of State 1,046      1,375      1,550      1,216               1,119 1,088      
% Change 16.4% 31.5% 12.7% -21.5% -8.0% -2.8%

Regional -          -          -          412          522            574          
% Change 26.7% 10.0%

International 1,305      1,441      1,593      1,398      1,148         1,066      
% Change -19.8% 10.4% 10.6% -12.2% -17.9% -7.1%

Total 12,959 12,855 13,088   13,090   13,120      13,134   
% Change -4.5% -0.8% 1.8% 0.0% 0.2% 0.1%

Note: Realignment of students categorized as 
Out of State & Regional based on campus 
strategies impacting % change in some years

Budgeted 
Enrollment

YTD 
Enrollment 112
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				Actual												Budget

		Students (FTEs)		FY2022		FY2023		FY2024		FY2025		FY2026				FY2027

		In State		10,608		10,040		9,945		10,064		10,330				10,406

		% Change		-4.0%		-5.4%		-0.9%		1.2%		2.6%				0.7%

		Out of State		1,046		1,375		1,550		1,216		1,119				1,088

		% Change		16.4%		31.5%		12.7%		-21.5%		-8.0%				-2.8%

		Regional		- 0		- 0		- 0		412		522				574

		% Change										26.7%				10.0%

		OOS + Regional		1,046		1,375		1,550		1,628		1,641				1,662

		% Change		3.6%		16.4%		31.5%		12.7%		0.8%				1.3%

		International		1,305		1,441		1,593		1,398		1,148				1,066

		% Change		-19.8%		10.4%		10.6%		-12.2%		-17.9%				-7.1%

		Total		12,959		12,855		13,088		13,090		13,120				13,134

		% Change		-4.5%		-0.8%		1.8%		0.0%		0.2%				0.1%







Boston: Enrollment – Online Only
Career

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Undergraduate - 186 160 197 186 188 
% Change 100.0% -14.2% 23.1% -5.6% 1.1%

Graduate - 46 135 115 235 232 
% Change 100.0% 193.5% -14.8% 104.3% -1.3%

Continuing Ed* 1,310 765 746 797 603 603 
% Change 61.7% -41.6% -2.5% 6.8% -24.3% 0.0%

Total 1,310 997 1,041 1,109 1,024 1,023 
% Change 54.7% -23.9% 4.4% 6.5% -7.7% -0.1%

                                                         

                                                            

                                                     

                      

Residency
Students (FTEs)

Actual Budget
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

In State 968 761 800 842 786 787 
% Change 64.3% -21.4% 5.2% 5.3% -6.7% 0.1%

Out of State 52 216 226 210 192 190 
% Change 146.8% 311.8% 4.8% -7.1% -8.6% -1.0%

Regional -  - - 42  33 35
% Change -21.4% 6.1%

International 290 21 15 15    13 11
% Change 22.3% -92.8% -28.4% -0.0% -13.3% -15.4%

Total 1,310 997 1,041 1,109 1,024 1,023 
% Change 54.7% -23.9% 4.4% 6.5% -7.7% -0.1%

                                                        

                                                          

                                                                

                                                                

                      

*Reduction in CE/Special Programs due 
to Tuition/Fees restructure in FY23

Budgeted 
Enrollment

YTD 
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		Students (FTEs)		FY2022		FY2023		FY2024		FY2025		FY2026				FY2027

		Undergraduate		- 0		186		160		197		186				188

		% Change				100.0%		-14.2%		23.1%		-5.6%				1.1%

		Graduate		- 0		46		135		115		235				232

		% Change				100.0%		193.5%		-14.8%		104.3%				-1.3%

		Continuing Ed*		1,310		765		746		797		603				603

		% Change		61.7%		-41.6%		-2.5%		6.8%		-24.3%				0.0%

		Total		1,310		997		1,041		1,109		1,024				1,023

		% Change		54.7%		-23.9%		4.4%		6.5%		-7.7%				-0.1%






Sheet1

				Actual												Budget

		Students (FTEs)		FY2022		FY2023		FY2024		FY2025		FY2026				FY2027

		In State		968		761		800		842		786				787

		% Change		64.3%		-21.4%		5.2%		5.3%		-6.7%				0.1%

		Out of State		52		216		226		210		192				190

		% Change		146.8%		311.8%		4.8%		-7.1%		-8.6%				-1.0%

		Regional		- 0		- 0		- 0		42		33				35

		% Change										-21.4%				6.1%

		International		290		21		15		15		13				11

		% Change		22.3%		-92.8%		-28.4%		-0.0%		-13.3%				-15.4%

		Total		1,310		997		1,041		1,109		1,024				1,023

		% Change		54.7%		-23.9%		4.4%		6.5%		-7.7%				-0.1%







Boston: FY27 Fall Admissions Tracking (as of 5/13/26)

New Freshmen: YTD Headcount

Applicants:
▲ 22,401
Budget: 21,000

FY26 YTD: 21,870

Acceptances:
▲ 18,678 
Budget: 17,100

FY26 YTD: 18,405

Deposits:
▼ 2,096

Deposits vs. FY26 YTD
-238 or -10%

FY26 Yield: 12.4%
FY26 Accepted: 85.5%

▼ 

Transfers: YTD Headcount

Applicants:
2,377

Budget: 2,200
FY26 YTD: 2,202

Acceptances:

 ▲ 

▲ 1,810
Budget: 1,800

FY26 YTD: 1,635

Deposits:
606▲ 

Deposits vs. FY26 YTD
15 or 3%

FY26 Yield: 41.2%
FY26 Accepted: 81.6%

▲ 

114Source: Fall admissions tracking from A&F Dashboard



Boston: Fall Enrollment YTD (as of 5/13/26)

YTD enrolled FTEs on track with budgeted assumptions; Enrollment below last year

By Career
Students (FTEs)

Budget FY2027  FY2027 YTD FY2026 YTD

Fall # % # %
Undergraduate 10,324 5,337 52% 5,587 54%
Graduate 1,913 680 36% 721 37%
Continuing Ed 897 248 28% 291 32%
Total 13,134 6,265 48% 6,599 50%

New/Continuing
Undergraduate (FTEs)

Budget FY2027  FY2027 YTD FY2026 YTD

Fall # % # %
     New 3,211 21 1% 13 0%

Continuing 7,113 5,316 75% 5,575 80%
Undergraduate Total 10,324 5,337 52% 5,587 54%

           
           

     
Source: Fall enrollment tracking from A&F Dashboard

Budgeted 
Enrollment

YTD 
Enrollment 115
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		By Career		Actual				Budget FY2027				 FY2027 YTD				FY2026 YTD

		Students (FTEs)		FY2026				Fall				#		% 		#		%

		Undergraduate		10,255				10,324				5,337		52%		5,587		54%

		% Change												ERROR:#DIV/0!

		Graduate		1,968				1,913				680		36%		721		37%

		% Change												ERROR:#DIV/0!				ERROR:#REF!

		Continuing Ed		897				897				248		28%		291		32%

		% Change						1.2%										ERROR:#REF!

		Total		13,120				13,134				6,265		48%		6,599		50%

		% Change



		New/Continuing		Actual				Budget FY2027				 FY2027 YTD				FY2026 YTD

		Undergraduate (FTEs)		FY2026				Fall				#		% 		#		%

		     New		3,253				3,211				21		1%		13		0%

		% Change

		     Continuing		7,002				7,113				5,316		75%		5,575		80%

		% Change						0.8%

		Undergraduate Total		10,255				10,324				5,337		52%		5,587		54%







Boston: Fall Enrollment YTD (as of 5/13/26)m

YTD enrolled FTEs on track with budgeted assumptions; International students below prior year

By Residency
Students (FTEs)

Budget FY2027  FY2027 YTD FY2026 YTD
Fall # % # %

In State 10,406 5,158 50% 5,315 51%
Out of State 1,088 418 38% 519 46%
Regional 574 272 47% 206 39%
International 1,066 419 39% 559 49%
Total 13,134 6,265 48% 6,599 50%

      
         
         
         
     

 Enrollment milestones:

 Fall registration underway

 Classes begin 9/8/26

 Add/drop ends 9/15/26

Source: Fall enrollment tracking from A&F Dashboard
Budgeted 

Enrollment
YTD 
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		By Residency		Actual				Budget FY2027						 FY2027 YTD				FY2026 YTD

		Students (FTEs)		FY2025				Fall		Spring				#		%		#		%

		In State		10,330				10,406		9,180				5,158		50%		5,315		51%

		% Change						-1.2%		-7.7%

		Out of State		1,119				1,088		988				418		38%		519		46%

		% Change						-6.8%		-12.8%						0.0%				ERROR:#VALUE!

		Regional		522				574		480				272		47%		206		39%

		% Change						30.7%		-10.9%						0.0%				ERROR:#VALUE!

		International		1,148				1,066		1,300				419		39%		559		49%

		% Change														ERROR:#DIV/0!				ERROR:#VALUE!

		Total		13,120				13,134		11,949				6,265		48%		6,599		50%







Boston: Occupancy

Fall Occupancy Comparison Budget FY27

P3 Beds Total Budget FY26 Actual FY26 Variance Fall Spring

Boston 1,077 100% 1,077 101%       1,093 16 1% 100% 1,077 100%  1,077
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Boston: FY27 Staffing
Faculty & staff of 2,042 decreases by 0.5% over the prior year actuals

Unrestricted: faculty & staff that 
support general university operations

FTEs: 1,805
% of Total FTEs: 88%

Faculty % / Staff %: 49% / 51%
Change: -25 or-1.4%

Auxiliary/ Independent Business
Lines: staff including housing & dining

FTEs: 26
% of Total FTEs: 1%

Faculty % / Staff %: 0% /100%
Change: 3 or 13.9%

Restricted: faculty & staff funded by 
grant & endowed funds

FTEs: 212
% of Total FTEs: 10%

Faculty % / Staff %: 7% / 93%
Change: 12 or 6.0%

Total Faculty & Staff
FTEs: 2,042

Faculty % / Staff %: 44% / 56%
Change: -11 or-0.5%

■ Undergoing reorganization in 
FY27 to create efficiencies

 

■ Vacancy rate is slowly 
declining

 

University of Massachusetts 118



Boston: Staffing
Employee FTEs

Actual Budget Actual Budget
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

Restricted
Faculty 6 7 12 10 10 7 14
Staff 116 137 170 170 170 193 198

 Total Restricted 122 144 182 181 181 200 212
   # Change (10) 22 38 (1) - 19 12
 % Change -7.8% 17.6% 26.3% -0.7% 0.0% 10.8% 6.0%

      
      

Unrestricted General University Ops
     Faculty 865 855 863 878 864 881 877
     Staff 896 892 923 961 965 949 928

Executive/Admin/Managerial 87 88 90 95 93 87
 
 
 
 
 
 

 
    
 

Professional Nonfaculty 567 567 604 647 638 641
Secretarial/Clerical 131 115 112 99 92 78
Technical/Paraprofessional 88 100 94 94 100 97
Skilled Crafts 10 10 11 13 11 11
Service Maintenance Workers 12 11 12 13 15 14
Unspecified - - -

Total General University Ops 1,761 1,746 1,786 1,839 1,829 1,830 1,805
# Change 29 (15) 40 53 (10) (9)  

 
  
 

(25)
% Change 1.7% -0.8% 2.3% 3.0% -0.5% -0.5% -1.4%

Unrestricted Aux./Independent Business
     Faculty - -
     Staff 29 27 24 24 24 23 26
Total Aux./Independent Business 29 27 24 24 24 23 26
# Change - (2)    (3) - () (1) 3
% Change 0.0% -6.9% -11.1% 0.0% -0.0% -4.2% 13.9%

 
   
 

Total Faculty & Staff 1,912 1,917 1,992 2,043 2,033 2,053 2,042
# Change 18 5 75 52 (10) 9 (11)
% Change 1.0% 0.3% 3.9% 2.6% -0.5% 0.5% -0.5%

119Note: Actual data reflects snapshot of 9/30 annually; 
% Change – FY26 compares to FY25 actual, FY27 Budget to FY26 Actual
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				Actual										Budget		Actual				Budget

		Employee FTEs		FY2022		FY2023		FY2024		FY2025				FY2026						FY2027

		Restricted

		     Faculty		6		7		12		10				10		7				14

		     Staff		116		137		170		170				170		193				198

		Executive/Admin/Managerial

		Professional Nonfaculty

		Secretarial/Clerical

		Technical/Paraprofessional

		Skilled Crafts

		Service Maintenance Workers

		Unspecified

		Total Restricted		122		144		182		181				181		200				212

		# Change		(10)		22		38		(1)				-		19				12

		% Change		-7.8%		17.6%		26.3%		-0.7%				0.0%		10.8%				6.0%



		Unrestricted General University Ops

		    Faculty		865		855		863		878				864		881				877

		    Staff		896		892		923		961				965		949				928

		Executive/Admin/Managerial		87		88		90		95						93				87

		Professional Nonfaculty		567		567		604		647						638				641

		Secretarial/Clerical		131		115		112		99						92				78

		Technical/Paraprofessional		88		100		94		94						100				97

		Skilled Crafts		10		10		11		13						11				11

		Service Maintenance Workers		12		11		12		13						15				14

		Unspecified		-		-		0		0						0				-

		Total General University Ops		1,761		1,746		1,786		1,839				1,829		1,830				1,805

		# Change		29		(15)		40		53				(10)		(9)				(25)

		% Change		1.7%		-0.8%		2.3%		3.0%				-0.5%		-0.5%				-1.4%



		Unrestricted Aux./Independent Business

		    Faculty		-		-

		    Staff		29		27		24		24				24		23				26

		Executive/Admin/Managerial				 

		Professional Nonfaculty				 

		Secretarial/Clerical				 

		Technical/Paraprofessional				 

		Skilled Crafts				 

		Service Maintenance Workers

		Unspecified

		Total Aux./Independent Business		29		27		24		24				24		23				26

		# Change		-		(2)		(3)		-				(0)		(1)				3

		% Change		0.0%		-6.9%		-11.1%		0.0%				-0.0%		-4.2%				13.9%



		Total Faculty & Staff		1,912		1,917		1,992		2,043				2,033		2,053				2,042

		# Change		18		5		75		52				(10)		9				(11)

		% Change		1.0%		0.3%		3.9%		2.6%				-0.5%		0.5%				-0.5%







Boston: Staffing Ratios
Budget Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Student - Faculty

Student (FTE) 12,959 12,855 13,088 13,090 12,879 13,120 13,134
Faculty (FTE) 871 861 874 888 874 888 891

                            
                                                                            

Student-Faculty Ratio 14.9 14.9 15.0 14.7 14.7 14.8 14.7                                                               

Staff - Faculty (All)
Staff (FTE) 1,041 1,056 1,117 1,155 1,159 1,165 1,152
Faculty (FTE) 871 861 874 888 874 888 891

Staff-Faculty Ratio 1.2 1.2 1.3 1.3 1.3 1.3 1.3

Staff - Faculty (E&G)
Staff (FTE) 896 892 923 961 965 949 928
Faculty (FTE) 865 855 863 878 864 881 877

Staff-Faculty Ratio (E&G) 1.0 1.0 1.1 1.1 1.1 1.1 1.1
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														Budget		Actual				Budget

				FY2022		FY2023		FY2024		FY2025				FY2026						FY2027

		Student - Faculty

		Student (FTE)		12,959		12,855		13,088		13,090				12,879		13,120				13,134

		Faculty (FTE)		871		861		874		888				874		888				891

		Student-Faculty Ratio		14.9		14.9		15.0		14.7				14.7		14.8				14.7



		Staff - Faculty (All)

		Staff (FTE)		1,041		1,056		1,117		1,155				1,159		1,165				1,152

		Faculty (FTE)		871		861		874		888				874		888				891

		Staff-Faculty Ratio		1.2		1.2		1.3		1.3				1.3		1.3				1.3



		Staff - Faculty (E&G)

		Staff (FTE)		896		892		923		961				965		949				928

		Faculty (FTE)		865		855		863		878				864		881				877

		Staff-Faculty Ratio (E&G)		1.0		1.0		1.1		1.1				1.1		1.1				1.1







Boston: Deferred Maintenance – Annual Investment
$ in thousands FY27 

Budget

Keep Up

Target 24,187

Depreciation 49,814

- Principal Payment 15,833

= Available Keep Up 33,981

Planned Investment 2,843

% of Target 11.8%

* Catch Up

Target (15 yrs) 51,686

Planned Investment 49,087

% of Target 95.0%
Debt Service Burden 5.6% 

 Keep-Up: targets established by Gordian 
meant to ensure investments sufficient to 
prevent backlog from growing

 Depreciation: (non-cash expenses) budgeted 
as a proxy to cover debt service; additional 
amount beyond debt payment available for 
keep up

 Catch Up: estimated 15 years to address 
backlog through major capital projects and 
one-time sources like State grants and 
borrowing
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Boston: Key Ratios

Key Ratio
Actual Budget Q3 Projection Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%)* 0.9% 2.9% 3.9% 2.8% 2.0% 2.0% 2.0%
Operating Margin ($) 4,359 14,799 21,013 15,743 11,404 11,433 11,909                                                    

Operating Cash Flow Margin (%) 13.1% 13.1% 13.7% 12.4% 13.5% 11.7% 12.3%
Operating Cash Flow Margin ($) 59,035      62,946      73,315      69,290      75,931      65,002             71,639      

Debt Service Burden (%)** 6.6% 6.6% 7.0% 6.0% 6.4% 5.9% 5.6%

Debt Service Coverage (x)* 1.9               1.9               2.0               2.1               2.1                                     2.0 2.2               

Total Cash & Investments to Adj Debt (x)* 0.4              0.5              0.6              0.7              0.7                     0.7              
Total Debt ($ in thousands) 615,449 609,906 612,853 595,871 543,492 523,880

Total Cash & Investments to Op Expenses (x)*                  0.6                  0.6                  0.7                  0.8                        0.7                  0.7 
Total Cash & Investments ($ in thousands)       262,793       288,425       345,678       413,513             373,181       375,801 

Enrollment 12,959       12,855       13,088       13,090       12,879        13,120             13,134       
Enrollment (% Change) -4.5% -0.8% 1.8% 0.0% -1.6% 0.2% 0.1%

*Required by fiscal health policy
**Required by debt policy 122
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				Actual										Budget		Q3 Projection				Budget

		Key Ratio		FY2022		FY2023		FY2024		FY2025				FY2026						FY2027

		Operating Margin (%)*		0.9%		2.9%		3.9%		2.8%				2.0%		2.0%				2.0%

		Operating Margin ($)		4,359		14,799		21,013		15,743				11,404		11,433				11,909



		Operating Cash Flow Margin (%)		13.1%		13.1%		13.7%		12.4%				13.5%		11.7%				12.3%

		Operating Cash Flow Margin ($)		59,035		62,946		73,315		69,290				75,931		65,002				71,639



		Debt Service Burden (%)**		6.6%		6.6%		7.0%		6.0%				6.4%		5.9%				5.6%



		Debt Service Coverage (x)*		1.9		1.9		2.0		2.1				2.1		2.0				2.2



		Total Cash & Investments to Adj Debt (x)*		0.4		0.5		0.6		0.7						0.7				0.7

		Total Debt ($ in thousands)		615,449		609,906		612,853		595,871						543,492				523,880



		Total Cash & Investments to Op Expenses (x)*		0.6		0.6		0.7		0.8						0.7				0.7

		Total Cash & Investments ($ in thousands)		262,793		288,425		345,678		413,513						373,181				375,801



		Enrollment		12,959		12,855		13,088		13,090				12,879		13,120				13,134

		Enrollment (% Change)		-4.5%		-0.8%		1.8%		0.0%				-1.6%		0.2%				0.1%







Dartmouth
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Dartmouth: FY27 Budget – By the Numbers

$306 million annual FY27 budget; 
     2.2% increase over FY26 budget

5.0% increase over FY26 Q3 projection▲ 
▲

2.0% operating margin 

$18 million federal research funding;
 ▲  3.0% increase over FY26 Q3 projection

6,436 Student FTEs; 
      -1.3% decrease over FY26 actual

78% budgeted occupancy; 
2,316 available campus-owned beds
P3 occupancy 88%

1,036 Employee FTEs; 
 -8.4% decrease over FY26 budget
 -8.2% decrease over FY26 actual
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Dartmouth: Overview
 Operating Margin: $6.2M; 2.0%, consistent with five-year forecast; $11M of strategic initiatives imbedded to 

achieve budget OM in response to anticipated decline in international graduate enrollment

 Enrollment: Overall decline of -1.3% from FY26 actuals driven by graduate international students; 
undergraduate and law enrollment is consistent with forecast

 Occupancy: Consistent with forecast; campus-owned occupancy 78%, a slight increase from 77% in FY26 
and P3 occupancy 88%, an increase from 86% in FY26, P3 occupied by new students, minimal sophomores, 
and 58 LARTs faculty offices; 316 beds of graduate and law housing assumed

 Employees: -8.4% or -95 FTE decline over FY26 budget driven by strategic initiatives related to salary savings

 Capital: Anticipated $16M long term debt issuance in support of LARTS project

FY27 Budget
Revenue: $312M
Expenses: $306M

Enrollment: 6,436 FTEs
Employees: 1,036 FTEs

Key Ratio ($ in Thousands)
Actual Budget Q3 Projection Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%) 0.7% 2.2% 1.7% 2.2% 2.0% 2.0% 2.0%
Operating Margin ($) 1,869       6,150      4,946      6,651      6,108       5,933               6,210     

Enrollment 6,458       6,311      6,558      6,589      6,561       6,520                6,436      
Enrollment (% Change) -3.8% -2.3% 3.9% 0.5% -0.4% -1.0% -1.3%
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Assumptions

		Budget Assumptions														Forecast Assumptions

				FY26		Source		Notes										FY27-31		Source		Notes

		General  Assumptions														General  Assumptions				Loaded onto Schedules Tab (when available)

		Capital Plan		Campus plans (Sept Bot)		Budget Office		Include estimates for use of CP, debt issuance, local funds								Starting Point		FY26 Budget		FY26 Budget

		Operating Margin		2.0%		N/A										Capital Plan		Campus plans (as of Sept 2025)		Budget Office: Fcst - Capital Plan Setember BoT		Include estimates for use of CP, debt issuance, local funds

		Strategies to achieve OM		Campus specific		Strategies tab (campus master file)		Estimate strategies for achieving OM 								Balance Sheet Ratios		Consistent with capital plan and DM investment; not spending future 2%margin on capital; utilizing balance sheet model to forecast cash & investments

																Operating Margin		2% annually

																Strategies to achieve OM		Campus specific		Strategies tab (campus master file)		Estimate strategies for achieving OM (FY27-28 only)

		Revenue Assumptions														Debt Burden		8% maximum annually

		Net Tuition & Fees

		Enrollment		Campus specific		N/A										Revenue Assumptions

																Gross Tuition

		Tuition increase: In State UG		Campus specific		N/A										Net Tuition & Fees						Utilize UM-Plan Tuition Planning module (UG/G)

																Enrollment		Campus specific

		Tuition increase: Out State UG		Campus specific		N/A		Campuses to provide assumptions

		Tuition increase: Graduate		Campus specific		N/A		Campuses to provide assumptions								Tuition increase: In State UG		2.5%

		Tuition increase: CE		Campus specific				Campuses to provide assumptions

																Tuition increase: Out State UG		Campus specific

		Grants		Campus specific		N/A		Prior year growth and/or strategic plans

																Tuition increase: Graduate		Campus specific

		Sales & Service, Educational		Campus specific		N/A		Prior year growth and/or strategic plans

																Tuition increase: CE		Campus specific

		Auxiliary Enterprises

		Occupancy		Campus specific		N/A		Provide vacancy assumption 								Mandatory Fees		Tech Fee $100 increase FY29

		Rate increase: Housing		Campus specific		N/A		Campuses to provide assumptions

		Rate increase: Dining		Campus specific		N/A		Campuses to provide assumptions								Non-Mandatory Fees		Campus specific

		Rate increase: Parking		Campus specific				Campuses to provide assumptions



		Other Operating		Campus specific				Prior year growth and/or strategic plans

																Grants		Campus specific

		State appropriations		PO Schedule		Budget: State Appr & Fringe

		Base 		1.25%												Sales & Service, Educational		Campus specific

		Collective Bargaining		4.25%

																Auxiliary Enterprises

		Other NonOperating														Occupancy		Campus specific

		Federal appropriations  		Campus specific		N/A		Prior year growth and/or strategic plans								Rate increase: Housing		Campus specific

		Gifts		Campus specific		N/A		Prior year growth and/or strategic plans								Rate increase: Dining		Campus specific

		Investment income														Rate increase: Parking		Campus specific

		TFI		PO Schedule		Treasury: TFI										Other		Campus specific

		Earnings on Unspent Bond Proceeds		UMBA Schedule		UMBA: Interest Income & Expense Proj

		BABS Subsidy		UMBA Schedule		UMBA: Interest Income & Expense Proj										Other Operating		Campus specific

		Endowment income distributed for operations		Foundation Schedule		Foundation

		Nonoperating federal grants		Campus specific		N/A		Prior year growth and/or strategic plans								State appropriations		PO Schedule		Budget: Fcst - State (Appr, Fringe, CB)

		Other nonoperating income		Campus specific		N/A		Prior year growth and/or strategic plans								Base		Flat

																Collective Bargaining		FY25-FY27 parameters; 3.5% annually thereafter

		Expense  Assumptions														Fringe

		Salaries & Fringe						# of New Positions / Faculty / Staff								Other

		Fringe rate		PO Schedule		Budget: Fringe Rate		PO schedule using fringe rate forecast provided by the Commmonwealth

		Collective bargaining		PO Schedule		Budget: CB		Estimated by PO but campuses can refine								Expense  Assumptions

																Salaries & Fringe (change in salaries & fringe)

		Non-personnel														Collective bargaining		FY25-FY27 parameters; 3.0% annually thereafter (see table below)		Budget: Fcst - State (Appr, Fringe, CB)		Estimated by PO but campuses can refine

		Campus Charges		PO Schedule		Budget: Campus Charges										Fringe		Based on Comptroller forecast as of September 2025 (subject to revision)		Fcst - Fringe Rate		Schedule received from Comptroller

		Inflation		Campus specific		N/A		Campuses to provide assumptions								Staffing Changes (change in vacancies, see below)		Campus specific				# of New Positions / Faculty / Staff

																Other increase in research		Other

		Scholarships and fellowships		Campus specific		N/A		Prior year growth and/or strategic plans								Other		Campus specific



		Depreciation		UMBA Schedule		UMBA: Depreciation Estimates		Plus assets projected to come on line								Vacancy Assumption - FYI (already out of #'s)		Campus specific				# of New Positions / Faculty / Staff

				Campus schedule												Staff FTE

				GASB 87 schedule												Faculty FTE

																$'s (salary & fringe)

		Interest		UMBA Schedule		UMBA: Interest Income & Expense Proj		Plus estimates for new borrowing based on capital plan

				GASB 87 schedule												Non-personnel

				GASB 96 schedule												Campus Charges		2% increase annually		Fcst - Campus Charges



																Scholarships and fellowships		Campus specific



																Depreciation		UMBA Schedule		Fcst: Depreciation Estimates		Plus assets projected to come on line



																Interest		UMBA schedule + expected future borrowing based on capital plan; Rates based on current rate +50 bps (FY27-28), +100bps (FY29-31)		UMBA: Fcst - Interest Income & Expense Proj		Plus estimates for new borrowing based on capital plan



																Interest Rate on New Borrowing		FY27-FY28: 4.95% tax exempt; 6.37% taxable; FY29-FY31: 5.45% tax exempt, 6.87% taxable		UMBA Estimate

																		 

																Interest on Commercial Paper		4.5% tax exempt; 5.65% taxable		UMBA Estimate

																Collective Bargaining Assumptions:



















Schedules Summary

																										Dartmouth Budget, Forecast & Quarterly Summary Schedule

																										DO NOT MODIFY ROWS WITHIN THE YELLOW BOX - ONLY ENTER DATA - Links pull from this worksheet

																										Fringe Rate		Actuals																								Budget		Projection				Budget		Projection				Forecast												Projection		Projection

																												FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Assumed Big Fringe Rate		37.46%		39.50%		43.20%		43.44%																		35.60%		35.60%				43.99%																						Budget: 10. Fringe Rate (Budget, Fcst, Qtrly)						0.00%		Updated 1/15 JM

																										Assumed Little Fringe Rate		1.97%		1.85%		2.11%		1.62%																		2.21%		2.21%				2.12%																												0.00%		Updated 1/15 JM

																												39.43%		41.35%		45.31%		45.06%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				37.81%		37.81%				46.11%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%



																										State Appropriation

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Annual Total		99,007		75,319		83,584		87,372																		91,887		90,731				94,114																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Fringe																																																												- 0

																										MMARS				75,319		83,584		87,372																		91,887		90,731				94,114		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										In State Tuit Retention				4,228																						4,228		4,228				4,228																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Out of State Tuit Retention				4,997																						6,353		7,166				7,166																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Total Eligible for State Fringe		- 0		84,544		83,584		87,372		- 0		- 0		- 0		- 0		- 0		- 0		- 0				102,468		102,124				105,508		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										State Fringe		- 0		33,780		40,497		43,373		- 0		- 0		- 0		- 0		- 0		- 0		- 0				36,479		36,356				46,413		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										Other state funding				4,688		241		1,427																		250		250

Morrissey, Julie: Morrissey, Julie:
subject to change. Assumed ARPA based on Q2 projection.

Pushing ARPA into FY27				250																						$250 PC every year; ARPA $1.283 used in FY26 to solve for the reduction in state approp						- 0

																										Total State Appropriation		99,007		113,787		124,323		132,172																		128,616		127,337				140,777		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										Total per Financial Statements		99,007		113,787		124,323		132,172

																												- 0		- 0		(0)		- 0		0		0		0		0		0		0		0										140,777		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Other Non-Operating

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Federal appropriations  																																																						Campus

																										HEERF III



																										Gifts		1,741		1,844		2,623		1,656																		1,821		2,021				2,199																						From Advancement email on 1.20

																										Investment income		733		6381		7,530		7,383										1000

																										Interest on Loan Funds																																																						Campus

																										Interest on SHBP

																										Other Agency																										62		61				63																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										TFI Base		284		2,082		3,636		3,294																		1,769		1,800				2,100																						Budget: 9. TFI (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										TFI Market																										1,100		2,200				800																						Budget: 9. TFI (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Foundation - S/T Treasury revenue																										271		1,513

Morrissey, Julie: Morrissey, Julie:
include $1,152,407 of ST gains				287																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Foundation - L/T Treasury revenue																										740
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Comment:
    Used the # from the source file 4.7.2025		740				821																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Earnings on Unspent Bond Proceeds and GASB 87																										605		2,390				592																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										BABS Subsidy		449		297		310		302																		293		293				284																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Endowment income distributed for operations																										2,916
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Comment:
    JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025		3,181				3,486
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Comment:
    Endowment, Campus Quasi, Distribution from PO																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Nonoperating federal grants (Pell)		27,717		15,837		11,726		14,769																		15,125		14,921				15,423																						Campus -- pell -- AND SEOG - using updated financial aid numbers 1.20.2026								Updated 1/21/2026 from Sharon in Financial Aid

																										Other nonoperating income		(396)		151		443		666

																										TOTAL		29,795		24,213		22,321		28,070		- 0		- 0		- 0		- 0		1,000		- 0		- 0				24,702		29,120				26,055		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												(0)		(1)		0		- 0																								- 0		- 0				- 0		- 0		- 0		- 0		- 0

																										Campus Charges

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Annual Total				11,404		11,368		11,771																		11,868		11,851				12,120																						Budget: 1. Campus Charges (Budget, Fcst, Qtrly)						- 0		Updated 01/16 JM



																										Depreciation

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										UMBA Fixed Asset 		10,516		11,469		12,796		13,028																		12,847		13,131				14,825																						UMBA: 3. Depreciation Estimates (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Adjustment to UMBA schedule																																																						Adjusted due to CVPA and Public Safety will not be completed till FY30 

																										UMBA Fixed Assets FINAL		10,516		11,469		12,796		13,028																		12,847		13,131				14,825		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		Includes LARTS 

																										Campus Schedule -Existing Assets		11,224		10,614		10,846		11,479																		9,881		12,106				11,655				- 0																		Updated with SA's excel sheet in Accounting folder

																										GASB 87/96																																																						Consistent with GASB 87 schedule

																										Other (Please describe) 		365		156		248		460																		1,727						1,669																						New building improvements, equipment, roofs from the reserve in FY29 and FY31 Updated based on SA excel in Accounting 1.21.2026

																										Total		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												- 0		- 0		(0)		- 0

																										Interest

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										UMBA Interest		7,002		7,368		7,162		6,984																		6,411		6,441				6,821																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Other Interest (Pool, CREBS)				13		10		7																		4		5				

Morrissey, Julie: Morrissey, Julie:
source file = 3k but did not plan for in EPM		

Morrissey, Julie: Morrissey, Julie:
subject to change. Assumed ARPA based on Q2 projection.

Pushing ARPA into FY27		

Morrissey, Julie: Morrissey, Julie:
include $1,152,407 of ST gains		
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Comment:
    Used the # from the source file 4.7.2025																												Budget: 5. POOL CREBS schedules (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Other (MAB Interest)

																										Other (GASB 87 & 96)																										411		443				427																						Counter to row 35 above to neutralize the GASB 87  UMBA 4.; revised Larissa Sheet						- 0		Updated 1/16 JM

																										Other (Please describe)				11		21		46																		70																												Subtracting CVPA interest payment starting in FY28 and now FY29 + FY30

																										Total		7,002		7,392		7,193		7,037																		6,896		6,889				7,247.536		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												- 0		- 0		- 0		- 0

																										Normalized Investment Income

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Cash & Cash Equivalents		1,747		1,297		154		2,742																		83,853		160,386				178,330		- 0				170,030		161,430		152,530		143,530		134,430				160,386				7. Normalized Investment Income (Budget, Fcst, Qtrly)						160,386.42		Updated 9/22/25 JM

																										Cash Held by State Treasurer		8,639		7,480		8,485		6,474

																										Short Term Investments		60,026		44,485		47,270		48,693

																										Long Term Investments		47,467		61,923		71,517		89,310

																										Less Debt Service Reserves		- 0



																										Total Cash & Investments		117,879		115,185		127,426		147,219																		83,853		160,386				178,330						170,030		161,430		152,530		143,530		134,430				160,386		- 0		7. Normalized Investment Income (Budget, Fcst, Qtrly)						160,386.42		Updated 9/22/25 JM



																										Trailing 3-year average		63,330		84,260		104,495		120,163																		108,821		129,944				119,500																						7. Normalized Investment Income (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM



																										Normalized Income		3,167		4,213		5,225		6,008																		5,441		6,497				5,975																						7. Normalized Investment Income (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																																																										SEEMS WRONG ON BS

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Total Cash & Investments to Opertating Expenses 

																										University Cash & Investments		117,879		115,185		127,427		147,219																		83,853		160,386				178,330		- 0				170,030		161,430		152,530		143,530		134,430				160,386		- 0

																										Foundation Cash & Investments		57,039		65,292		76,968		91,942																		84,350		94,723

Julie Morrissey: Julie Morrissey:
Investment line		
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Comment:
    JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025						96,861																						12. Budget - Breakdown of Foundation Investments (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Total Cash & Investments 		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				275,191		- 0				170,030		161,430		152,530		143,530		134,430				160,386		- 0



																										Operating Expenses		262,950		275,045		286,088		302,322																		299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										     Minus Scholarship Expense		(14,412)		(8,933)		(1,956)		-1,335																		(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Total Operating Expenses		248,538		266,112		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Total Cash & Investments to Op Exp		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!



																												FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3

																										Debt Service P&I		15,226		14,915		16,027		15,933																		15,976		15,764				14,998																						6. Campus Debt (Budget, Fcst, Qtrly) - Existing as of June 30, 2025 (assuming that LARTS and CVPA are not in this)						- 0		Updated 1/21 JM

																										Adjustments																																262.0																						Add DS for LARTS fy27 $16mm; Add DS for CVPA fy30 $25mm

																										Debt Service P&I		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																				9,080

																										Financial Leverage (x)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3

																										Campus Debt (Principal Only)		191,499		184,125		175,291		166,395																		157,117		157,169				149,345																						6. Campus Debt (Budget, Fcst, Qtrly) as of June 30, 2025 (the back up for UMBA is not clear) 						- 0		Updated 1/15 JM

																										Commercial Paper (see calc below)																										1,900		1,541				(1,900)																						Included 200K more than prior due to additional expenses we expect to take out in CP 1.21.2026

																										Leases		18,963																								- 0

																										P3s		131,705		130,985		130,010		128,760																		127,215		127,215				125,350																						Check on outstanding par for 27 - 31 for p3

																										New Borrowing (see calc below)																												 				15,738																						Add Princ for LARTS FY27; Add Princ for CVPA FY30

																										Total		342,167		315,110		305,301		295,155																		286,232		285,925				288,533		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0



																										Anything below this line which is no longer relevant please delete

																																																												9,529				8,071		8,322		8,175		8,400		8,800



																																																												New LARTS Princ		16,000

																																																												amort		30

																																																												Interest Rate		4.50%						FY27/spring 26		FY28		FY29		FY30		FY31		FY32						FY29		FY30		FY31		FY32

																																																												Date				5/26 for FY27				1		2		3		4		5		6						3		4		5		6

																																																												Begin Principal								16,000		15,738		15,475		15,213		14,951		14,689						12,599		12,383		12,157		11,919				- 0

																																																												Total Annual DS Payment								(982)		(982)		(982)		(982)		(982)		(982)						(846)		(846)		(846)		(846)				(982)

																																																												Interest Payment								(720)		(720)		(720)		(720)		(720)		(720)						(630)		(619)		(608)		(596)				(720)

																																																												Principal Payment								(262)		(262)		(262)		(262)		(262)		(262)						(216)		(227)		(238)		(250)				(262)

																																																												Close Principal								15,738		15,475		15,213		14,951		14,689		14,426						12,383		12,157		11,919		11,669				(262)



																																																																				5/29 for FY30		FY31		FY32		FY33		FY34		FY35

																																																				CVPA Annex		25,000														1		2		3		4		5		6

																																																				amort		30						Begin Principal								25,000		24,624		24,248		23,872		23,496		23,120

																																																				Interest Rate		0						Total Annual DS Payment								(1,626)		(1,626)		(1,626)		(1,626)		(1,626)		(1,626)

																																																				Date		5/29 for FY30						Interest Payment								(1,250)		(1,250)		(1,250)		(1,250)		(1,250)		(1,250)

																																																												Principal Payment								(376)		(376)		(376)		(376)		(376)		(376)

																																																												Close Principal								24,624		24,248		23,872		23,496		23,120		22,744



																																																																				(2,609)		(2,608)		(2,608)		(2,608)		(2,608)		(2,608)

																																																												New Interest								(1,970)		(1,970)		(1,970)		(1,970)		(1,970)		(1,970)

																										Grants Revenue Line

																										Research + Fin Aid Scholarship																										 FY26 		FY26 Q3				FY27 Budget		FY27 Q1				FY28		FY29		FY30		FY31		FY32				Q2 Projection		Q3 Projection

																										Research																										26,688		25,178				25,934						26,712		27,513		28,338		29,188										Information provided by Research Office Fall 2025 - updated excel in FY26 Q3 Folder - need to discuss

																										Fin Aid State & Scholarship																										13,940		14,534				14,650						14,000		14,146		14,299		14,458										Information provided by Sharon in Fall 2025

																										(Rev reduction for State Scholarship + MA access grant)																										(4,948)		(4,852)				(4,970)						(4,922)		(5,020)		(5,123)		(5,232)

																										Total																										35,680		34,860				35,614		- 0				35,790		36,639		37,514		38,414		- 0				- 0



																										Auxiliary

																										C&E																										160		160				168						163		165		166		168										Assumed 1% increase on Q1 projection from FY26 Q1

																										parking																										750		765				765						771		786		802		818										AMC worked with Pam on this projection

																										Housing																										19,877		19,975				20,767						21,667		22,650		23,459		24,586										Housing Revenue Projection sheet

																										Dining																										13,699		13,157				14,107						13,695		13,832		13,970		14,110										Assumed 1% increase on Q1 projection from FY26 Q1		101%

																										CIE																										1,285		1,285				1,331						1,341		1,346		1,352		1,357										Comes from Mike L. 

																										Aux Waivers																										(1,377)		(3,320)				(3,402)						(1,851)		(1,870)		(1,889)		(1,909)										Financial aid from Sharon 

																										Total																										34,394		32,022				33,736				- 0		35,786		36,909		37,860		39,130		- 0				- 0







																																																				 

																										Campus Depreciation																										 FY2026 						FY2027		FY2027				FY2028		FY2029		FY2030		FY2031						FY2027

																										Existing																																Budget		Q1																Q2				Controllers Office information from Fall 2025

																										Buildings																										323,767		323,767				323,767						323,767																Controllers Office information from Fall 2025

																										Building Improvements																										8,039,508		8,904,851				9,360,846						8,954,474		8,462,563		7,623,440		7,493,740										Controllers Office information from Fall 2025

																										Equipment																										1,517,249		2,515,824				1,970,005						1,570,523		1,047,962		511,951		158,528										Controllers Office information from Fall 2025

																										   Existing Subtotal																										9,880,524		11,744,442				11,654,618						10,848,764		9,510,525		8,135,391		7,652,269										Controllers Office information from Fall 2025

																										New																																																						Controllers Office information from Fall 2025

																										Building Improvements																										1,217,123		312,197				749,127						1,027,610		1,027,610		1,027,610		1,027,610										Controllers Office information from Fall 2025

																										Equipment																										510,000		49,500				920,000						1,160,000		1,200,000		1,220,000		1,260,000										Controllers Office information from Fall 2025

																										Additional Def Maintenance (Roofs)																																								87,500		1,262,500		1,437,500										Controllers Office information from Fall 2025

																										   New Subtotal																										1,727,123		361,697				1,669,127						2,187,610		2,315,110		3,510,110		3,725,110										Controllers Office information from Fall 2025

																										Total Campus Depreciation																										11,607,647		12,106,139				13,323,745		- 0				13,036,374		11,825,635		11,645,501		11,377,379						- 0





																										Payroll Analysis																																FY2027 Budget						2027 Budget		2028 Budget		2029 Budget		2030 Budget		2031 Budget

																																Payroll																				119,405		113,768				113,179						120,786		125,409		130,172		134,077										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers; added back in some FTEs when able (can be found in FY26 Budget)

																																Grad Student Payroll																				5,053		5,102				4,828						5,717		5,888		6,065		6,247										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Non-Regular Payroll																				9,786		10,614				10,540						11,662		12,011		12,372		12,743										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Temp./Non-benefitted Payroll																				10,666		10,097				10,730						10,739		11,061		11,393		11,734										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Fringe Benefits																				45,097		44,103				52,738						46,648		49,399		52,342		55,065										Fringe used old fringe rate; will need to be recalculated with updated 



																																Total																				190,007		183,684				192,015		- 0				195,550		203,769		212,343		219,866		- 0



																																Average Salary with Fringe for Position 																				105		105				109		105				112		116		119		123

																																Full year FTE (no turnover expected)																				1,137		1,084				1,043		- 0				1,074		1,083		1,091		1,091

																																Accounting for 8% turnover rate and filling 4%																						1,127										1,117		1,126		1,135		1,135



																										Non-Personnel Analysis

																																Overall Non-Personnel Assumption																				76,945		74,845				77,602						77,230		82,070		83,534		87,214		- 0

																																Utilities (Actual Projection)																						9,534				9,205						10,122		10,449		10,552		10,843										Utility numbers come from CD document that she sends; in five-year folder from Fall 2025

																																Non-Utilities (3% increase assumption and in the outyears adding back surplus)																						65,311				68,397						67,108		71,621		72,982		76,371										On average 3% increase in out-years based on the updated Q1 projection for FY26

																																																																3.8%		3.2%		1.0%		2.8%



																										FY26 Payroll Analysis Base













































																										Tuition Revenue Line

																																																				 FY2026 												FY2028		FY2029		FY2030		FY2031

																																1,000																				 Budget 



																																Undergrad		Increase																		2.50%												2.50%		2.50%		2.50%		2.50%

																																		Instate																		56,910,202												64,153,326		66,560,960		68,842,907		71,587,117

																																		International																		3,344,635												2,684,312		3,480,712		4,587,082		6,060,045

																																		out of state																		3,457,419												3,266,599		3,712,927		4,145,549		4,562,653

																																		regional																		6,757,626												8,576,040		9,478,202		10,354,022		11,312,871

																																																				70,469,883												78,680,278		83,232,802		87,929,560		93,522,685

																																																				5.40%												5.2%		5.8%		5.6%		6.4%

																																Grad 		Increase  IS																		1.00%												1.00%		1.00%		1.00%		1.00%

																																		Increase OS/Int'l																		3.00%												1.00%		1.00%		1.00%		1.00%

																																		Increase Reg/Prox																		4.00%												4.00%		4.00%		4.00%		4.00%

																																		Instate																		2,035,135												3,065,331		3,524,359		3,648,101		3,714,377

																																		International																		12,315,545												4,402,392		4,225,932		4,360,978		4,479,560

																																		out of state																		766,190												1,538,300		1,647,278		1,682,657		1,718,579

																																		regional																		263,937												393,791		455,905		498,251		534,896

																																																				15,380,806												9,399,813		9,853,475		10,189,988		10,447,412

																																																				1.00%												-4.4%		4.8%		3.4%		2.5%



																																Law School		Increase																		3.50%												3.0%		3.5%		1.0%		1.0%

																																		Instate																		4,811,831												5,461,989		5,653,159		5,709,690		5,766,787

																																		International																		477,167												461,349		477,496		482,271		487,094

																																		out of state																		6,004,358												5,158,723		5,339,278		5,392,671		5,446,598

																																		regional																		982,849												2,475,055		2,561,681		2,587,298		2,613,171

																																																				12,276,205												13,557,116		14,031,615		14,171,931		14,313,650

																																																				6.10%												7.1%

Christine Doyle: Christine Doyle:
due to the 10 FTE enrollment inc in fy28
		3.5%		1.0%		1.0%

																																Total Tuition Rev UG/G/Law																				98,126,894												101,637,207		107,117,892		112,291,479		118,283,747

																																sub total Grad + Law																				27,657,011												22,956,929		23,885,090		24,361,919		24,761,062

																																																				2.00%												2.0%		2.0%		2.0%		2.0%

																																OCE Gross																				19,327,614												21,429,438		22,500,910		23,625,955		24,807,253

																																		Increase

																																Total Tuition Revenue																				117,454,508												123,066,645		129,618,802		135,917,434		143,091,000



																																Student Fees																				13,116,000												12,376,808		12,501,814		12,628,082		12,755,626

																																																																1.0%		1.0%		1.0%		1.0%

																																Total T&F revenue Gross																				130,570,508												135,443,453		142,120,616		148,545,516		155,846,626



Used the # from the source file 4.7.2025



JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025



Endowment, Campus Quasi, Distribution from PO







YoY Changes

		Update Current Forecast Year		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

				Compare to budget FY26  NOT actual

		Net Tuition		Budget		Forecast												Other Non-Operating		Budget		Forecast														Auxiliary		Budget		Forecast

		$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032				$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032						$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

		Dartmouth		73,147		- 0		- 0		- 0		- 0		- 0				Dartmouth		26,055		- 0		- 0		- 0		- 0		- 0						Dartmouth		33,736		- 0		- 0		- 0		- 0		- 0

		Dartmouth Growth		(7,183)		(73,147)		- 0		- 0		- 0		- 0				Dartmouth Growth		1,353		(26,055)		- 0		- 0		- 0		- 0						Dartmouth Growth		(658)		(33,736)		- 0		- 0		- 0		- 0

		Enrollment		277														Investment Income		108		(4,947)		- 0		- 0		- 0		- 0						Occupancy		0

		Tuition: In State UG (3.5%)		2,303														Gifts		378		(2,199)		- 0		- 0		- 0		- 0						Rates		(658)

		Tuition: Out State UG (3.5%)		322														Endowment		570		(3,486)		- 0		- 0		- 0		- 0						Other

		Tuition: Graduate, OCE (1%)		391														Other (Pell + SEOG)		298		(15,423)		- 0		- 0		- 0		- 0						 		- 0		(33,736)		- 0		- 0		- 0		- 0

		Tuition: Graduate - Law only (3.5%)		444																0		- 0		- 0		- 0		- 0		- 0

		Other		1,731

				(12,651)		(73,147.00)		- 0		- 0		- 0		- 0



		Gross Tuition		Budget		Forecast												State Appropriations		Budget		Forecast														Salaries & Fringe		Budget		Forecast

		$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032				$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032						$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

		Dartmouth		127,982		- 0		- 0		- 0		- 0		- 0				Dartmouth		140,777		- 0		- 0		- 0		- 0		- 0		 				Dartmouth		- 0		- 0

tc={9F4ED795-2515-4C1F-9640-166FD108D8B7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Wonky again because our FY26 new budgeted number has gone down significantly		- 0		- 0		- 0		- 0

		Dartmouth Growth		(2,589)		(127,982)		- 0		- 0		- 0		- 0				Dartmouth Growth		12,161		(140,777)

tc={B1585ED5-736D-454C-85C7-40744CC00ACE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Wonky because our appropriation went down from budget so not apples to apples		- 0		- 0		- 0		- 0						Dartmouth Growth		(190,008)		- 0		- 0		- 0		- 0		- 0

		Enrollment Strategies (grow enroll; tuition held @fy25)		100		-4%												Collective Bargaining		945		3,421		2,518		2,593		2,671		2,751						Collective Bargaining		8,129

tc={AB47BBE9-3158-44EB-8D18-B40A13BDB699}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Used7% which was used in UMPlan		0		4,319		4,467		4,631		4,800

		Tuition: In State UG (3.5%)		830		-32%												Fringe		7,646		45		1,742		1,842		1,971		2,083		 				Fringe		-6939		966		2,458		2,751		2,943		2,723

		Tuition: Out State UG 		116		-4%												Other (base + inflation)		3,570				- 0		- 0		- 0		- 0						Staffing		238		-2,643

tc={D56355C9-E4AB-45A0-A322-B58B48993898}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Backing out the salary for the strategy in FY27		

tc={B1585ED5-736D-454C-85C7-40744CC00ACE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Wonky because our appropriation went down from budget so not apples to apples																				560		928		952

		Tuition: Graduate, OCE		141		-5%														- 0		(144,243)		(4,260)		(4,435)		(4,642)		(4,834)						Other		6,816

		Tuition: Graduate - Law only		160		-6%												 																				(198,253)		1,677		(7,337)		(8,146)		(8,526)		(7,523)

		Other		624		-24%

				(4,560)		(127,981)		- 0		- 0		- 0		- 0









		net tuition		$$

		Enrollment Strategies		Budget		Forecast

		Dartmouth		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032		Notes

		Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0

		In-State

		Out-of-State

		International

		Graduate		- 0		- 0		- 0		- 0		- 0		- 0

		In-State

		Out-of-State

		International

		Continuing Ed

		Total		- 0		- 0		- 0		- 0		- 0		- 0

		QC		(277)		- 0		- 0		- 0		- 0		- 0

		Law

		 

Wonky again because our FY26 new budgeted number has gone down significantly



Wonky because our appropriation went down from budget so not apples to apples



Used7% which was used in UMPlan



Backing out the salary for the strategy in FY27







2.Strategies

		Dollars in Thousands

		Plugs included on Rev/Exp Tab		FY25		FY26		FY27		FY28		Notes

		Revenue										Link to rev/exp tab

		Expenses										Link to rev/exp tab

		Total		- 0		- 0		- 0



		Solutions

		Revenue										Important Note: the entire forecast is built on the updated FY26 projections so we will be maintaining the lower personnel and non-personnel baseline 

		    Undergrad Changes		 

		    Grad Change

		   Grad New programs				 

		   Law School Enrollment

		 OCE revenues added 				200						Increased OCE revenue based on marketing efforts; 5% increase assumed each year in revenue

		 Auxiliary 				134				137		1% increase in Aux for Dining; housing based on enrollment

		 ARPA 				1283						Using ARPA funding in FY26 to help with enrollment changes

		 Gifts 				 

						 

		Total Revenue Solutions		- 0		1,617		-   



												-1

		 Workforce Related 				 

		       Reduction in Overtime 				-500						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		        Reduction in Ad Comp 				-100						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		       Reduction in Sum of Nonregular Payroll				-600						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		        Shift to Flex time 				0

		         VSIP Faculty 				0		-1,224				8 departures in FY26 for 80% faculty

		         VSIP Staff 				 		-2,758				25 staff VSIPs rolled out in FY26 - staff off the books in July 2026

		 Vacant Positions/Slow/Delay hires 				-3400		-1,990				735K and 278K in fringe = 7 FTEs approximately

		 Layoffs 				 

		 Restructuring 		 				-612				4 departures for employees that HR is working with 

		 Student / Temp  		 		 

		 Other 		                  -  		 		-4,281				28 approved positions to hire in FY26 were removed from budget and are no longer being filled in FY27

		Total Workforce Related Solutions		- 0		(4,600)		(10,865)



		Non Personnel

		 General non-personnel 				-2,500		-1900		200		Budget Office will be working on reducing GOF budgets in the fall; this excludes utiliies; also will need to do a further reduction in FY27; able to build it back up a little bit in FY28 in addition to the utilities estimate already incorporated

		Auxiliary Related								.

		Grant related

		IT Related

		Education Related

		Strategic Options

		Restructuring

		Other

		Utilities & Leases

		Capital Related (depreciation & interest)

		Other

		Total Non Personnel Solutions		- 0		(2,500)		(1,900)

		Total Solutions



		Impact				(5,483)





				6697		8733		9861





1.Rev-Exp

		Data Table - ENTER DATA IN THIS TABLE																																																																																																								Dartmouth Budget Rev/Exp																																																										Dartmouth Forecast Rev/Exp																																																																																Dartmouth Quarterly Reporting

																																																																																																						DO NOT MAKE ANY MANUAL MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

		($ in Thousands)																																																																																		FY2026 (Actuals/Projection)																Update items below						($ in Thousands)																																																										($ in Thousands)																																																																		Used to calculate average Annual

		Revenues		Actual																																								Budget		Q3 Projection				Budget

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17 snapshot		Q1 Proj				Forecast												FY2027				FY2027						FY2027						FY2026						FY2026										Update for Correct Forecast Years						Revenues		Actual																																								Budget		Q3 Projection				Budget		Variance								Revenues		Actual																																								Budget		Q1 Proj				Forecast										% Change FY26-FY30								Forecast														(dollars in thousands)				FY2027																				Variance (Proj to Bud)						FY2027						Variance (Proj to Bud)

				FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q1 Actuals				Q2 Actuals		Projection				Q3 Actuals		Projection				Q1 Actuals		Projection				Q2 Actuals		Projection								% Change FY26-FY30								FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027		$		%								FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032		Cumulative		Avg. Annual						Yr1		Yr2		Yr3		Yr4		Yr5						Revenues				Budget		Q1		Projection				$		%				Q2		Projection				$		%				Q3		Projection				$		%

		   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128																		130,571		124,254				127,982																																		66,533		127,607				66,446		124,454														   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128		- 0		- 0		- 0		- 0		- 0		- 0		- 0				130,571		124,254				127,982		(2,589)		-2.0%						   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128		- 0		- 0		- 0		- 0		- 0		- 0		- 0				127,982		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						   Gross Tuition & Fees				127,982		- 0		- 0				(127,982)		-100.0%				- 0		- 0				(127,982)		-100.0%				- 0		- 0				(127,982)		-100.0%

		   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)																		(50,241)		(52,917)				(54,835)																																		(21,684)		(53,124)				(25,859)		(53,586)														   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(50,241)		(52,917)				(54,835)		(4,594)		9.1%						   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(54,835)		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						   Tuition Discounts				(54,835)		- 0		- 0				54,835		-100.0%				- 0		- 0				54,835		-100.0%				- 0		- 0				54,835		-100.0%

		   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				38.5%		42.6%				42.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				32.6%		41.6%				38.9%		43.1%														   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				38.5%		42.6%				42.8%		4.4%		11.4%						   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		0.0%		38.5%		42.6%		0.0%		42.8%		ERROR:#DIV/0!				42.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809																		80,330		71,337				73,147		-		23.4%		-		-		-		-		-				-				-		-				-		-				44,850		74,483				40,587		70,868														Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		-		-		-		-		-		-		-				80,330		71,337				73,147		(7,183)		-8.9%						Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		-		-		-		-		-		-		-				73,147		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Net Tuition & Fees				73,147		-		- 0				(73,147)		-100.0%				-		- 0				(73,147)		-100.0%				- 0		- 0				(73,147)		(1.00)

		Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723																		35,681		34,860				35,614				11.4%																														8,227		34,254				17,154		34,883														Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723		-		-		-		-		-		-		-				35,681		34,860				35,614		(67)		-0.2%						Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,614		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Grants				35,614		-		- 0				(35,614)		-100.0%				-		- 0				(35,614)		-100.0%				- 0		- 0				(35,614)		(1.00)

		Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468																		21		35				75				0.0%																														17		21				30		30														Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		-		-		-		-		-		-		-				21		35				75		54		265.0%						Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		- 0		- 0		- 0		- 0		- 0		- 0		- 0				75		-				-		-		-		-		-		ERROR:#DIV/0!		0.0%						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Sales & Service, Educational				75		-		- 0				(75)		-100.0%				-		- 0				(75)		-100.0%				- 0		- 0				(75)		(1.00)

		Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960																		34,394		32,022				33,736				10.8%																														16,951		33,441				23,423		31,774														Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		-		-		-		-		-		-		-				34,394		32,022				33,736		(658)		-1.9%						Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		- 0		- 0		- 0		- 0		- 0		- 0		- 0				33,736		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Auxiliary Enterprises				33,736		-		- 0				(33,736)		-100.0%				-		- 0				(33,736)		-100.0%				- 0		- 0				(33,736)		(1.00)

		Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004																		2,082		2,800				2,975				1.0%																														535		2,800				1,115		2,800														Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		-		-		-		-		-		-		-				2,082		2,800				2,975		893		42.9%						Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2,975		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Other Operating				2,975		-		- 0				(2,975)		-100.0%				-		- 0				(2,975)		-100.0%				- 0		- 0				(2,975)		(1.00)

		State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172																		128,616		127,337				140,777		-		45.1%		-		-		-		-		-				27,124				54,455		-						-				27,124		128,620				54,455		128,620														State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172		-		-		-		-		-		-		-				128,616		127,337				140,777		12,161		9.5%						State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172		- 0		- 0		- 0		- 0		- 0		- 0		- 0				140,777		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						State				140,777		27,124		- 0				(140,777)		-100.0%				54,455		- 0				(140,777)		-100.0%				- 0		- 0				(140,777)		(1.00)

		Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070																		24,702		29,120				26,055		-		8.3%		-		-		-		-		-				13,444				16,429		-						-				13,444		25,357				16,429		27,280														Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070		-		-		-		-		-		-		-				24,702		29,120				26,055		1,353		5.5%						Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070		- 0		- 0		- 0		- 0		- 0		- 0		- 0				26,055		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Other Non Operating				26,055		13,444		- 0				(26,055)		-100.0%				16,429		- 0				(26,055)		-100.0%				- 0		- 0				(26,055)		(1.00)

		Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		-		-		-		-		-		-		-				305,825		297,510				312,379		-				-		-		-		-		-				40,568				70,884		-				-		-				111,148		298,977				153,193		296,255														Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		-		-		-		-		-		-		-				305,825		297,510				312,379		6,554		2.1%						Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		- 0		- 0		- 0		- 0		- 0		- 0		- 0				312,379		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Revenues				312,379		40,568		- 0				(312,379)		-100.0%				70,884		- 0				(312,379)		-100.0%		- 0		- 0		- 0		- 0		(312,379)		(1.00)

		% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.4%		-4.1%				2.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-87.0%				-77.3%		-100.0%				-100.0%		-100.0%				-63.7%		-3.6%				-49.9%		-3.1%														% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.4%		-4.1%				2.1%										% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Expenses																																																																																																								Expenses																																																										Expenses																																																																		Forecast														Expenses

		Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660																		190,008		183,684				192,015				62.7%																														39,885		185,306				80,941		183,048														Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660		- 0		- 0		- 0		- 0		- 0		- 0		- 0				190,008		183,684				192,015		2,007		1.1%						Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660		- 0		- 0		- 0		- 0		- 0		- 0		- 0				192,015		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Salary & Fringe				192,015		- 0		- 0				(192,015)		-100.0%				- 0		- 0				(192,015)		-100.0%				- 0		- 0				(192,015)		-100.0%

		Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324																		76,945
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Comment:
    Will need to consider reducing non-personnel due to revenue changes 4.4.2024; reduced in non-personnel across department 4.7						

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17 snapshot		74,845				77,602				25.3%																														17,134		73,845				40,201		73,845														Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324		- 0		- 0		- 0		- 0		- 0		- 0		- 0				76,945		74,845				77,602		657		0.9%						Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324		- 0		- 0		- 0		- 0		- 0		- 0		- 0				77,602		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Non-Personnel				77,602		- 0		- 0				(77,602)		-100.0%				- 0		- 0				(77,602)		-100.0%				- 0		- 0				(77,602)		-100.0%

		Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335																		1,413		923				1,156				0.4%																														471		1,302				525		1,143														Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,413		923				1,156		(258)		-18.2%						Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,156		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Scholarships & Fellowships				1,156		- 0		- 0				(1,156)		-100.0%				- 0		- 0				(1,156)		-100.0%				- 0		- 0				(1,156)		-100.0%

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967																		24,455		25,237				28,149		-		9.2%		-		-		-		-		-				6,461				12,928		-						-				6,461		25,457				12,928		25,332														Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		3,694		15.1%						Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				28,149		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Depreciation				28,149		6,461		- 0				(28,149)		-100.0%				12,928		- 0				(28,149)		-100.0%				- 0		- 0				(28,149)		-100.0%

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037																		6,896		6,889				7,248		-		2.4%		-		-		-		-		-				1,681				3,394		-						-				1,681		6,943				3,394		6,929														Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		352		5.1%						Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				7,248		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Interest				7,248		1,681		- 0				(7,248)		-100.0%				3,394		- 0				(7,248)		-100.0%				- 0		- 0				(7,248)		-100.0%

		Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		-		-		-		-		-		-		-				299,717		291,578				306,169		-				-		-		-		-		-				8,142				16,322		-				-		-				65,632		292,852				137,989		290,295														Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		6,452		2.2%						Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				306,169		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Expenses				306,169		8,142		- 0				(306,169)		-100.0%				16,322		- 0				(306,169)		-100.0%		- 0		- 0		- 0		- 0		(306,169)		-1

		% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.9%		-3.6%				2.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-97.3%				-94.7%		-100.0%				-100.0%		-100.0%				-78.1%		-3.1%				-54.0%		-3.1%														% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.9%		-3.6%				2.2%										% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Operating Margin																																																5.00%																																																								Operating Margin																																																										Operating Margin																																																																		Forecast														Operating Margin

		UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		-		-		-		-		-		-		-				305,825		297,510				312,379		-				-		-		-		-		-				40,568				70,884		-				-		-				111,148		298,977				153,193		296,255														UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				305,825		297,510				312,379		6,554		2.1%						UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				312,379		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						UMass OM Calc Revenues				312,379		40,568		- 0				(312,379)		-100.0%						- 0				(312,379)		-100.0%						- 0				(312,379)		-100.0%

		Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		-		-		-		-		-		-		-		- 0		299,717		291,578				306,169		-				-		-		-		-		-				8,142				16,322		-				-		-				65,632		292,852				137,989		290,295														Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		6,452		2.2%						Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				306,169		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Expenses				306,169		8,142		- 0				(306,169)		-100.0%						- 0				(306,169)		-100.0%						- 0				(306,169)		-100.0%

		Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				32,426				54,562		- 0				- 0		- 0				45,516		6,125				15,204		5,959														Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210										Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				- 0		- 0		- 0		- 0		- 0										-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Surplus / (Deficit)				6,210		32,426		- 0				(6,210)								- 0				(6,210)								- 0				- 0

		UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				79.9%				77.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				41.0%		2.0%				9.9%		2.0%														UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%										UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																								UMass OM Calc				2.0%		79.9%		ERROR:#DIV/0!												ERROR:#DIV/0!												ERROR:#DIV/0!

																		2418.4901432		2648.1916311		2811.9405		2910.3446388																						2,975				Gap/Over		- 0				- 0		- 0		- 0		- 0		- 0

																		(754)		(779)		3,338		2,036																				Plugs to Balance:								- 0																																																																																																Plugs to Balance:																																																										Plugs to Balance:

																																														Revenue:				-   																																								 																																																												Revenue:				Link to rev/exp tab																																																						Revenue:

																																														Expense:				(12,765)																																																																																																				Expense:				Link to rev/exp tab																																																						Expense:

																																																		Required Margin		2.00%				2.00%		2.00%		2.00%		2.00%		2.00%



		QC Rev		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177

		QC Exp		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								305,825

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								299,717



		QC OM Rev		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819

		QC OM Exp		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								305,825

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1)		- 0																								299,717







										43,000		43,818		48,064		45,499		45,835																										51,654		53,840				55,991																																																																43,000		43,818		48,064		45,499		45,835																								-		51,654		53,840		-		55,991																		43,000		43,818		48,064		45,499		45,835																								-		55,991		-		-		-		-		-		-		-



										FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024																				FY2026		FY2026				FY2027																																																																FY2017		FY2018		FY2019		FY2020		FY2021																										FY2022		FY2022				FY2023																		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022																								FY2023		FY2023				FY2024		FY2025		FY2026		FY2027		FY2028

		Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%		28.2%		26.9%		25.7%																				26.3%		24.0%				23.4%																																																								Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%																										26.3%		24.0%				23.4%										Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%		28.2%																								23.4%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%		-9.9%		2.4%		-1.2%																				-2.2%		-11.2%				2.5%																																																								Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%																										-2.2%		-11.2%				2.5%										Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%		-9.9%																								-10.9%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%		12%		11%		11%																				11%		11%				11%																																																								Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%																										11%		11%				11%										Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%		12%																								11%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%		218.0%		-2.6%		2.5%																				234.5%		-6.9%				5.4%																																																								Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%																										234.5%		-6.9%				5.4%										Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%		218.0%																								228.1%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Salaries & Fringe % of Rev								60%		60%		59%		60%		59%		57%		58%		62%																				63%		63%				63%																																																								Salaries & Fringe % of Rev								60%		60%		59%		60%		59%																										63%		63%				63%										Salaries & Fringe % of Rev								60%		60%		59%		60%		59%		57%		58%		62%																				63%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%		5.9%		6.0%		11.1%																				33.5%		-3.3%				4.5%																																																								Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%																										33.5%		-3.3%				4.5%										Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%		5.9%		6.0%		11.1%																				8.2%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!





		Non-Personnel % of Rev								27%		26%		26%		25%		23%		26%		28%		26%																				26%		26%				25%																																																								Non-Personnel % of Rev								27%		26%		26%		25%		23%																										26%		26%				25%										Non-Personnel % of Rev								27%		26%		26%		25%		23%		26%																								25%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%		23.1%		11.6%		-1.5%																				24.8%		-2.7%				3.7%																																																								Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%																										24.8%		-2.7%				3.7%										Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%		23.1%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Depreciation % of Rev								8%		8%		8%		9%		9%		8%		8%		8%																				8%		9%				9%																																																								Depreciation % of Rev								8%		8%		8%		9%		9%																										8%		9%				9%										Depreciation % of Rev								8%		8%		8%		9%		9%		8%																								9%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%		0.6%		0.6%		7.4%																				24.8%		3.2%				11.5%																																																								Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%																										24.8%		3.2%				11.5%										Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%		0.6%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Interest % of Rev								4%		4%		4%		4%		4%		3%		3%		3%																				2%		2%				2%																																																								Interest % of Rev								4%		4%		4%		4%		4%																										2%		2%				2%										Interest % of Rev								4%		4%		4%		4%		4%		3%																								2%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%																				24.8%		-2.7%				5.0%																																																								Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%																										24.8%		-2.7%				5.0%										Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!































Will need to consider reducing non-personnel due to revenue changes 4.4.2024; reduced in non-personnel across department 4.7







3.Ratio Calc

		DATA TABLE - DO NOT MODIFY!! UPDATE LINKS IF NECESSARY																																																																														Dartmouth Budget Ratios																																																								Dartmouth Forecast Ratios																																																														Dartmouth Quarterly Ratios

																																																																												DO NOT MAKE ANY MANUAL MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

																																																																																DO NOT UPDATE CELLS BELOW - ALL CELLS LINKED																																																								ALL LINKS - DO NOT MODIFY MANUALLY - UPDATE LINK IF NECESSARY																																																														ALL LINKS - DO NOT MODIFY MANUALLY - UPDATE LINK IF NECESSARY



						Actual																																						Budget		Q3 Projection				Budget		Q1 Projection				Forecast												FY2027																Actual																																						Budget		Q3 Projection				Budget												Actual																																						Budget		Q1 Projection				Forecast																Actual																																								Budget		Q1 Projection				Budget		Q2 Projection				Budget		Q3 Projection

		Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q2 Projection				Q3 Projection								Key Ratio ($ in Thousands)		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027								Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032						Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2027						FY2027

		Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%								Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!

		Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0								Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210								Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				- 0		- 0		- 0		- 0		- 0						Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				6,210		- 0				6,210		- 0



		Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				12.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				12.8%								Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				12.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				12.8%		ERROR:#DIV/0!				12.8%		ERROR:#DIV/0!				12.8%		ERROR:#DIV/0!

		Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				39,432		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0								Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				39,432								Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				39,432		- 0				- 0		- 0		- 0		- 0		- 0						Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				39,432		- 0				39,432		- 0				39,432		- 0



		Debt Service Burden (%)		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Debt Service Burden (%)		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%								Debt Service Burden (%)		0.0845040562		0.0934377768		0.0837045184		0.0782688185		0.0760381188		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Debt Service Burden (%)		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!



		Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.6		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.6								Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.6		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.6		ERROR:#DIV/0!				2.6		ERROR:#DIV/0!				2.6		ERROR:#DIV/0!



		Total Cash & Investments to Adj Debt (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.59		0.89				1.01		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Total Cash & Investments to Adj Debt (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.5		0.6		0.7		0.8		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						0.9				1.0								Financial Leverage (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.01		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Financial Leverage (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.01		ERROR:#DIV/0!				1.01		ERROR:#DIV/0!				1.01		ERROR:#DIV/0!

		Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				286,232		285,925				272,795		-				-		-		-		-		-				-				-								Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-						285,925				272,795								Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				272,795		-				-		-		-		-		-						Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				272,795		-				272,795		-				272,795		-



		Total Cash & Investments to Op Expenses (x)		0.28		0.31		0.32		0.34		0.38		0.42		0.42		0.64		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Total Cash & Investments to Op Expenses (x)		0		0		0		0		0		0.4		0.4		0.6		0.7		0.7		0.7		0.8		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						0.9				0.9								Total Cash & Investments to Op Expenses (x)		0		0		0		0		0		0		0		1		1		1		1		1		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Cash & Investments to Op Expenses (x)		0		0		0		0		0		0		0		1		1		1		1		1		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1		ERROR:#DIV/0!				1		ERROR:#DIV/0!				1		ERROR:#DIV/0!

		Cash & Investments ($ in thousands)																145,924		174,918		180,477		204,395		239,161		-		-		-		-		-		-		-				168,203		255,110				275,191		-				170,030		161,430		152,530		143,530		134,430				160,386		-		-								Cash & Investments ($ in thousands)												-		-		145,924		174,918		180,477		204,395		239,161		-		-		-		-		-		-		-						255,110				275,191



		Enrollment						7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		-		-		-		-		-		-				6,561		6,520				6,436		-				-		-		-		-		-				-				-								Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436								Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		-				-		-		-		-		-						Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				643576.0%		-				6,436		-				6,436		-

		Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-1.0%				-1.3%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%				-100.0%								Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-1.0%				-1.3%								Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%		0.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				-1.3%		-100.0%				-1.3%		-100.0%





		*Q3 Projection and FY22 reflect figures included HEERF federal funds according to revenue recognition guidance.







		($ in Thousands)

		Key Ratio Calculations		Actual																																								Budget		Q3 Projection				Budget		Q1 Projection				Forecast												FY2027

				FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q2 Projection				Q3 Projection

		Operating Margin (UMass)

		Revenue (excludes interest, unrealized gains)		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				305,825		297,510				312,379		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Operating Expenses (includes interest)		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Margin Ratio		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Operating Margin (Moody's)

		Net Tuition Revenue 		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		- 0		- 0		- 0		- 0		- 0		- 0		- 0				80,330		71,337				73,147		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Normalized Investment Income		1,319		1,186		1,207		1,408		1,194		1,596		2,102		2,525		3,167		4,213		5,225		6,008		- 0		- 0		- 0		- 0		- 0		- 0		- 0				5,441		6,497				5,975		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		7. Normalized Investment Income (Budget, Fcst, Qtrly)		- 0

		Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		- 0		- 0		- 0		- 0		- 0		- 0		- 0				34,394		32,022				33,736		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Government Appropriations		64,633		70,006		75,971		80,436		83,740		89,085		92,731		95,942		99,007		113,787		124,323		132,172		- 0		- 0		- 0		- 0		- 0		- 0		- 0				128,616		127,337				140,777		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Grants & Contracts		30,879		30,553		30,969		31,088		31,299		31,756		31,716		44,961		50,572		48,299		45,420		53,492		- 0		- 0		- 0		- 0		- 0		- 0		- 0				50,806		49,781				51,037		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Gifts & Pledges		- 0		- 0		- 0		- 0		- 0		2,142		3,730		1,834		1,741		1,844		2,623		1,656		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,821		2,021				2,199		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		- 0		- 0		- 0		- 0		- 0		- 0		- 0				21		35				75		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Other Operating Revenue		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2,082		2,800				2,975		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		BABs Subsidy Revenue												452		454		454		449		297		310		302		- 0		- 0		- 0		- 0		- 0		- 0		- 0				293		293				284		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Total Operating Revenue		217,334		220,433		233,548		239,984		241,381		250,877		244,167		228,806		251,044		270,477		286,643		303,537		- 0		- 0		- 0		- 0		- 0		- 0		- 0				302,390		291,200				309,049		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Operating Expenses		224,466		217,866		231,212		233,942		245,247		249,816		245,809		228,790		248,538		266,111		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				4,036		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Margin Ratio		-3.3%		1.2%		1.0%		2.5%		-1.6%		0.4%		-0.7%		0.0%		1.0%		1.6%		0.9%		0.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.4%		0.2%				1.3%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Operating Cash Flow Margin (Moody's)

		OM Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				4,036		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				39,432		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Revenues		217,334		220,433		233,548		239,984		241,381		250,877		244,167		228,806		251,044		270,477		286,643		303,537		- 0		- 0		- 0		- 0		- 0		- 0		- 0				302,390		291,200				309,049		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Cash Flow Margin		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				12.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Debt Service to Operating Expense (%)

		Debt Service P&I		19,531		21,052		19,772		18,688		19,030		19,777		19,291		9,798		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses (includes interest)		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Debt Service to Operating Expense Ratio		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Annual Debt Service Coverage (#)

		OM Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				4,036		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

				16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				39,432		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Debt Service		19,531		21,052		19,772		18,688		19,030		19,777		19,291		9,798		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Annual Debt Service Coverage Ratio		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.6		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Financial Leverage (x)

		Total Cash & Investments 		62,961		67,444		73,716		80,483		92,953		103,726		104,013		145,924		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				275,191		- 0				170,030		161,430		152,530		143,530		134,430				160,386				- 0

		Campus Debt		222,781		217,036		201,118		215,530		205,513		199,221		206,458		214,555		191,499		184,125		175,291		166,395		- 0		- 0		- 0		- 0		- 0		- 0		- 0				157,117		157,169				149,345		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0		Added the new debt to the exisiting debt because originally it only added the exisiting debt

		Commercial Paper												20,477		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,900		1,541				(1,900)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Leases														- 0		- 0		18,963		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		P3 Debt												132,185		132,185		132,185		131,705		130,985		130,010		128,760		- 0		- 0		- 0		- 0		- 0		- 0		- 0				127,215		127,215				125,350		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Debt		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		- 0		- 0		- 0		- 0		- 0		- 0		- 0				286,232		285,925				272,795		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments to Total Debt (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.59		0.89				1.01		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!





		**NEW**Total Cash & Investments to Operating Expenses 

		University Cash & Investments		22,408		26,630		35,456		37,435		50,090		63,820		65,836		83,853		117,879		115,185		127,427		147,219		- 0		- 0		- 0		- 0		- 0		- 0		- 0				83,853		160,386				178,330		- 0				170,030		161,430		152,530		143,530		134,430				160,386				- 0

		     Minus Debt Service Reserve Funds		(8,220)		(8,795)		(9,277)		(9,782)		(8,141)		(8,729)		(11,358)		(3,431)

		Foundation Cash & Investments		48,773		49,609		47,537		52,830		51,005		48,635		49,535		65,502		57,039		65,292		76,968		91,942		- 0		- 0		- 0		- 0		- 0		- 0		- 0				84,350		94,723				96,861		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments 		62,961		67,444		73,716		80,483		92,953		103,726		104,013		145,924		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				275,191		- 0				170,030		161,430		152,530		143,530		134,430				160,386				- 0



		Operating Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Operating Expenses		224,466		217,866		231,212		233,942		245,247		249,816		245,809		228,790		248,538		266,111		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments to Op Exp		0.28		0.31		0.32		0.34		0.38		0.42		0.42		0.64		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!





																																																		w/$33 debt added

																																																		Budget		Q1 Projection

																																																		FY2025



																																																		- 0		- 0

																																																		1,650

Chris Doyle: Chris Doyle:
 + 1650 interest from 2 new bonds par of $33mm in FY27		- 0

																																																		(1,650)		- 0

																																																		ERROR:#DIV/0!		ERROR:#DIV/0!





																																																		- 0		- 0

																																																		- 0		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		- 0		- 0

																																																		- 0		ERROR:#VALUE!

																																																		288,533		- 0

																																																		- 0		- 0

																																																		- 0		- 0

																																																		- 0		Interest Rate

																																																		ERROR:#REF!		ERROR:#REF!

																																																		1,650		- 0

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		1,650

Chris Doyle: Chris Doyle:
+1650 - interest for 2 new issues in fY27		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!

Chris Doyle: Chris Doyle:
added FY27 new debt service of $2,147 mm for $13m+$20m par		

Chris Doyle: Chris Doyle:
 + 1650 interest from 2 new bonds par of $33mm in FY27		

Chris Doyle: Chris Doyle:
+1650 - interest for 2 new issues in fY27		ERROR:#REF!

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!







																																																		ERROR:#REF!		ERROR:#REF!



																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!



																																																		1,650		- 0

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!





AAGR

		Update Headers to Right & confirm formulas																Update Headers Below

																		FY25 Budget:				AAGR Ranges		FY26-30

																		FY25 Actual:						FY23-25

		All Links below - DO NOT MANUALLY UPDATE #'S																						FY20-22

		Revenue & Expenses:

		FY25 Budget:				AAGR:		Rev		Exp

						FY26-30		0.0%				0.0%

		Total:		312,379		FY23-25		6.1%				5.4%		To budget

						FY20-22		0.9%				1.2%

		Operating Margin:

		FY25 Budget:				Average:

						FY26-30		0.0%

		2.0%				FY23-25		2.0%						to budget

						FY20-22		0.5%

		Enrollment:

		FY25 Actual:				AAGR:

						FY26-30		0.0%

		FTEs:		- 0		FY23-25		-32.8%						to actual

						FY20-22		-4.1%

		Employees:

		FY25 Budget:				AAGR:

						FY26-30		0.0%

		Total:		1,036		FY23-25		-2.1%						to budget

						FY20-22		-4.2%





4A.Enrollment

		Data Table - ENTER DATA IN THIS TABLE																																																																						Campus Area to work																																																Dartmouth Budget Enrollment																																																				Dartmouth Forecast Enrollment																																																						Dartmouth Quarterly Enrollment

																																																																																																																						DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

		Any Adjustments should be done in yellow section of the table below (don't overwrite formula, just add or subtract to formula). Should tie to student profile total below table.																																																																																																																								DO NOT ADJUST ALL LINKED																																																		DO NOT ADJUST ALL LINKED																																																								DO NOT ADJUST ALL LINKED

																																										FY2027						Forecast												 FY2027 Q1						FY2027 Q2 & Q3																																																																																																																																																																																																										Q1						Q2 & Q3

				Actual																																Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027																																																										Actual																																Budget FY2026						Budget FY2027												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring						Attrition fall - spring																																																Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,291		3,862				4,545		4,090				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0						10%								4,442																																								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,291		3,862				4,545		4,090		128						Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		- 0				- 0		- 0		- 0		- 0		- 0								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		4,090				- 0		- 0				- 0		- 0

		In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860

Chris Doyle: Chris Doyle:
EG adj below
		3,804

tc={F797DED9-D3E6-418F-8B90-514BB9C95FD1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Added 10 for study abroad students - not revenue producing 		3,944																3,755		3,380				4,019		3,617																						- 0																3,947																																								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				3,755		3,380				4,019		3,617								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				4,019		- 0				- 0		- 0		- 0		- 0		- 0								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				4,019		3,617				- 0		- 0				- 0		- 0

		Out-of-State		318		402		413		399		412		449		490		156

tc={4693DE9A-9BA8-418F-8920-ED771D19D19F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    added 1 for study abroad - not revenue generating		173																105		95				85		77																						- 0																79																																								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				105		95				85		77								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				85		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				85		77				- 0		- 0				- 0		- 0

		Regional																261

tc={64416A19-E9B9-4C50-B2D7-995569266310}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This does not include NJ, NY, and PA; they are in out of state - need to confirm this is the correct way to think about it with CD		282																327		294				363		327																						- 0																340																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				327		294				363		327								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				363		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				363		327				- 0		- 0				- 0		- 0

		International		147		151		127		79		59		56		67		74		76																104		94				78		70																						- 0																76																																								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				104		94				78		70								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				78		- 0				- 0		- 0		- 0		- 0		- 0								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				78		70				- 0		- 0				- 0		- 0

		Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		In-State																- 0		- 0																																														- 0																																																								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Out-of-State																- 0		- 0																																														- 0																																																								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Regional																- 0		- 0																																														- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0																				- 0		- 0				- 0		- 0				- 0		- 0

		International																- 0		- 0																																														- 0																																																								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%								% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!								% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-10.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				930		874				490		461				- 0		- 0		- 0		- 0		- 0				- 0		0				- 0		- 0						6.00%																																																Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				930		874				490		461		(426)						Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		- 0				- 0		- 0		- 0		- 0		- 0								Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		461				- 0		- 0				- 0		- 0

		In-State		382		334		293		327		298		302		215		225

tc={FF33EA22-1C65-4E6C-80A3-C00F08872094}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)		195																193		181				250		235																						- 0																																																								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				193		181				250		235								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				250		- 0				- 0		- 0		- 0		- 0		- 0								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				250		235				- 0		- 0				- 0		- 0

		Out-of-State		316		260		243		253		268		76		76		52

tc={4646F922-7642-45CC-9F00-3A0BF4D9B118}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)		56																43		40				60		56																						- 0																																																								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				43		40				60		56								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				60		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				60		56				- 0		- 0				- 0		- 0

		Regional																20

tc={F5D5551F-0C26-4F9F-8256-52FE305BA049}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    2.97 in Grad Thesis continuation		23																20		19				36		34																						- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				20		19				36		34								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				36		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				36		34				- 0		- 0				- 0		- 0
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tc={6299351F-E7BA-46F6-AEB1-65A772FDA987}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
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tc={0087DC37-8DEF-47EA-8398-50EB7BC3A3BC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
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		In-State		383		298		203		106		111		151		175		213		265

tc={A3C6C8F7-DB61-4EF0-A903-FF20E2BF9C2B}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Plugged 5 FTE difference here to get to total enrollment number aligned to final Student Profile		

Chris Doyle: Chris Doyle:
EG adj below
		

tc={F797DED9-D3E6-418F-8B90-514BB9C95FD1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Added 10 for study abroad students - not revenue producing 		

tc={4693DE9A-9BA8-418F-8920-ED771D19D19F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
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		Out-of-State		81		134		172		189		211		174		180		114

tc={FFFE8E2B-155F-4FDD-A6CF-208ED71AFBCC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Took out three to match with Tammy's out of state number but unclear if it should come from online only or above! 		

tc={64416A19-E9B9-4C50-B2D7-995569266310}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
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		Regional																36

tc={6530C3EA-432F-439D-8D64-DA1B618890CF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Took out one to match with Tammy's regional number but unclear if it should come from online only or above! 																																												

tc={0087DC37-8DEF-47EA-8398-50EB7BC3A3BC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
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		Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,002				6,436		5,875				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520.0		- 0		- 0		- 0		- 0		- 0		- 0										6,436		5,875								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		5,875				- 0		- 0				- 0		- 0

		% Change				0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-8.5%				-1.3%		-8.7%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-1.3%		-8.7%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-8.7%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																								UMD		Actual																																Budget FY2026						Budget FY2026												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				4,907		4,469				5,270		4,800				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0										5,270		4,800								In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				5,270		- 0				- 0		- 0		- 0		- 0		- 0								In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				5,270		4,800				- 0		- 0				- 0		- 0

		% Change				-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.0%		-8.9%				2.7%		-8.9%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										2.7%		-8.9%								% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7%		-8.9%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				409		380				370		345				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0										370		345								Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				370		- 0				- 0		- 0		- 0		- 0		- 0								Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				370		345				- 0		- 0				- 0		- 0

		% Change				6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-15.3%		-7.1%				-29.2%		-6.9%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-29.2%		-6.9%								% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-29.2%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-29.2%		-6.9%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				458		418				552		505				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0										552		505								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				552		- 0				- 0		- 0		- 0		- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				552		505				- 0		- 0				- 0		- 0

		% Change				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				27.4%		-8.7%				42.0%		-8.6%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										42.0%		-8.6%								% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				42.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				42.0%		-8.6%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				787		736				242		225				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0										242		225								International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				242		- 0				- 0		- 0		- 0		- 0		- 0								International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				242		225				- 0		- 0				- 0		- 0

		% Change				3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-6.5%				-49.2%		-7.3%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-49.2%		-7.3%								% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-49.2%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-49.2%		-7.3%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,002				6,436		5,875				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0										6,436		5,875								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		5,875				- 0		- 0				- 0		- 0

		% Change				0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-8.5%				-1.3%		-8.7%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-1.3%		-8.7%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-8.7%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0





		Online Only																																																																																																																								Online Only																																																		Online Only																																																								Online Only

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																								UMD		Actual																																Budget FY2026						Budget FY2026												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0								Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%																																																						% Change																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												ERROR:#DIV/0!								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%

		Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0								Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%																																																						% Change																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												ERROR:#DIV/0!								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%

		Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0





		Online Only																																																																																																																								Online Only																																																		Online Only																																																								Online Only

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																										Actual																																Budget FY2026						Budget FY2027												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				633		601				575		546				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0										575		546								In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		- 0				- 0		- 0		- 0		- 0		- 0								In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		546				- 0		- 0				- 0		- 0

		% Change				76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				15.0%		-5.0%				1.8%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.8%		-5.0%								% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.8%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.8%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				105		100				93		88				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0										93		88								Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		- 0				- 0		- 0		- 0		- 0		- 0								Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		88				- 0		- 0				- 0		- 0

		% Change				65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-7.9%		-5.0%				-17.0%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-17.0%		-5.0%								% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-17.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-17.0%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				60		57				58		55				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0										58		55								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				58		- 0				- 0		- 0		- 0		- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				58		55				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				66.7%		-5.0%				56.5%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										56.5%		-5.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				56.5%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				56.5%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				5		5				9		9				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0										9		9								International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				9		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				9		9				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-25.7%		-5.0%				0.0%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change														-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										0.0%		-5.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.0%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0







																Variance to Student Profile																				38

														UG		67%																				26

														Grad		14%																				5																																																																																																																																										Actual																																Budget		Actual				Forecast

														Law		5%																																																																																																																																																												Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032		AAGR

														CE		14%																				7																																																																																																																																								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944																4,019		3,944				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		318		402		413		399		412		449		490		156		173																85		173				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282																363		282				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		147		151		127		79		59		56		67		74		76																78		76				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-9.8%		8.2%		-2.4%		23.1%		31.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				-25.1%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		382		334		293		327		298		302		215		225		195																250		195				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		316		260		243		253		268		76		76		52		56																60		56				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23																36		23				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		319		625		697		380																144		380				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				350		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		95		97		120		154		149		154		145		164		162																161		162				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		89		102		126		174		177		187		174		143		158																108		158				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24		21																72		21				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		10																9		10				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,051		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-1.0%		-12.8%		15.1%		-8.6%		6.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		617		710		680		607		704		638		689		764		830																840		830				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		205		227		248		202		227		199		210		131		136																117		136				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		54		63																81		63				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		14		7		8		11																11		11				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0				- 0		- 0		- 0		- 0		- 0

																																																																																																																																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		6,520				- 0		- 0		- 0		- 0		- 0



































































































































































Added 10 for study abroad students - not revenue producing 



added 1 for study abroad - not revenue generating



This does not include NJ, NY, and PA; they are in out of state - need to confirm this is the correct way to think about it with CD



32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)



5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)



2.97 in Grad Thesis continuation



22 FTE in grad thesis continuation



Made an update on 1/22/20256 because formula was not working 



Plugged 5 FTE difference here to get to total enrollment number aligned to final Student Profile



Took out three to match with Tammy's out of state number but unclear if it should come from online only or above! 



Took out one to match with Tammy's regional number but unclear if it should come from online only or above! 







4B.Enrollment New-Cont

		Data Table - ENTER DATA IN THIS TABLE																																																																														BUDGET - Dartmouth New/Cont Enrollment																																														FORECAST - Dartmouth New/Cont  Enrollment																																																										QUARTERLY - Dartmouth New/Cont Enrollment

																																																																												DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

																																																																Q1						Q2 & Q3																																																								DO NOT MODIFY - ALL LINKS																																																																																																						Q1						Q2 & Q3

												w/ OCE  - factbook

				Actual																																				Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027												Actual																																				Budget FY2027										Actual																																				Budget		Actual				Forecast																Actual																																				Budget FY2027						Actual		Projection				Actual FY2027

		Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring						Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall						FY2028		FY2029		FY2030		FY2031		FY2032						Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		First-time Freshmen																																																																														First-time Freshmen																																														First-time Freshmen																																																										First-time Freshmen

		Applicants				8,211		7,959		8,697		8,623		8,738		7,983		9,080						10,273																9,816						10,725																								- 0										Applicants				8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725		- 0						Applicants		- 0		8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725		- 0				- 0		- 0		- 0		- 0		- 0						Applicants		- 0		8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725.00		- 0				- 0		- 0				- 0		- 0

		Acceptances				6,242		6,707		6,744		6,453		6,657		7,362		8,561						9,168																9,127						9,545																								- 0										Acceptances				6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545		- 0						Acceptances		- 0		6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545		- 0				- 0		- 0		- 0		- 0		- 0						Acceptances		- 0		6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545.00		- 0				- 0		- 0				- 0		- 0

		Enrolled				1,367		1,333		1,421		1,320		1,282		1,265		1,348				1,289		1,345																1,373						1,384																								- 0										Enrolled				1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384		- 0						Enrolled		- 0		1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384		- 0				- 0		- 0		- 0		- 0		- 0						Enrolled		- 0		1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384.00		- 0				- 0		- 0				- 0		- 0

		Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		14.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				15.0%		ERROR:#DIV/0!				14.5%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!								Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%						Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%						Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%				0.0%		0.0%				0.0%		0.0%



		Transfer (HC)																975		1,093																																																												Transfer (HC)																																														Transfer (HC)																																																										Transfer (HC)

		Applicants				1,170		1,292		1,853		1,301		1,366		945		1,372						927																740						1,009																								- 0								592		Applicants				1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009		- 0						Applicants		- 0		1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009		- 0				- 0		- 0		- 0		- 0		- 0						Applicants		- 0		1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009.00		- 0				- 0		- 0				- 0		- 0

		Acceptances				1,007		1,127		1,383		910		923		843		1,120						744																389						811																								- 0										Acceptances				1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811		- 0						Acceptances		- 0		1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811		- 0				- 0		- 0		- 0		- 0		- 0						Acceptances		- 0		1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811.00		- 0				- 0		- 0				- 0		- 0

		Enrolled				525		636		757		500		456		415		551				236		266																250						291																								- 0										Enrolled				525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291		- 0						Enrolled		- 0		525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291		- 0				- 0		- 0		- 0		- 0		- 0						Enrolled		- 0		525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291.00		- 0				- 0		- 0				- 0		- 0

		Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		35.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				64.3%		ERROR:#DIV/0!				35.9%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!								Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%						Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%						Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%				0.0%		0.0%				0.0%		0.0%



		Undergraduate		Actual																																				Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027										UMD		Actual																																				Budget FY2026								Undergraduate		Actual																																				Budget		Actual				Forecast														Undergraduate		Actual																																				Budget FY2027						Actual		Projection				Actual FY2027

		Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Budget		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring						Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall						FY2028		FY2029		FY2030		FY2031		FY2032						Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,568		1,411				1,634		1,471				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		-						0.1		     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		1,471		75				     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		- 0				- 0		- 0		- 0		- 0		- 0						     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		1,471				-		-				-		- 0

		First-time Freshman				1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345																1,331		1,198				1,357		1,221				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								First-time First Year		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		1,221						First-time Freshman		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		- 0				- 0		- 0		- 0		- 0		- 0						First-time Freshman		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		1,221				-		-				-		- 0

		In State																				1,134		1,184																1,128		1,015				1,183		1,065																								- 0								Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		249						Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		- 0				- 0		- 0		- 0		- 0		- 0						Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		249				-		-				-		- 0

		Out of State																				45		31																49		44				30		27																								- 0								% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-10.0%						% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		Regional 																				67		105																99		89				119		107																								- 0								     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		2,620		53				     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		- 0				-		-		-		-		-						     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		2,620				- 0		-				-		- 0

		International																				38		25																55		50				25		23																								- 0								% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-10.0%						% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		Transfer				408		428		531		421		268		234		235		213		222		238																237		213				277		249				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,546		4,091						Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		-		-		-		-		-		-				4,545		-				-		-		-		-		-						Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		4,091				0		0				0		-

		In State																				194		212																209		188				244		220				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-10.0%						% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-10.0%				-100.0%		0.0%				-100.0%		0.0%
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Chris Doyle: Chris Doyle:
est 55% of MA Transfers from CCs		103				- 0		- 0																								- 0

		Other																						51																94		85				244		220																								- 0								QC to UG - Enrollment New Tab						-0		-0		-1		-0		0		0		0		0		0		0		0		0		0		0		0		0		1		0						QC to UG - Enrollment New Tab						-4,907		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				-		-		-		-		-						QC to UG - Enrollment New Tab						(0)		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Out of State																				5		4																5		5				6		5																								- 0

		Regional 																				18		18																20		18				23		21																								- 0

		International																				6		4																3		3				4		4																								- 0

		% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				4.1%		-10.0%				3.2%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						First-time Freshmen						-2.9%		6.8%		-0.2%		-2.7%		-0.6%		1.0%		5.9%		-4.6%		4.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.7%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858

tc={8F8687B2-1902-423A-A535-8793735ADD00}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Variance to Student Profile plugged here +26 FTEs																				

Chris Doyle: Chris Doyle:
est 55% of MA Transfers from CCs		2,789		2,892																2,722		2,450				2,911		2,620				-		-		-		-		-				- 0		- 0				- 0		-																																																						Transfer						4.9%		24.0%		-20.8%		-36.4%		-12.5%		0.4%		-9.4%		4.4%		7.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				24.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		In State																				2,474		2,566																2,418		2,176				2,592		2,333																								-				1,564.17		57.64

		Out of State																				98		55																50		45				49		44																								-																																																						FYF & Transfer FTE to HC ratio						83.66%		84.16%		94.54%		88.18%		88.81%		79.30%		ERROR:#DIV/0!		98.79%		98.26%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				97.55%		ERROR:#DIV/0!				97.00%		97.00%		97.00%		97.00%		97.00%

		Regional 																				184		224																208		187				221		199																								-

		International																				33		47																46		41				49		44																								-

		% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-2.4%		-10.0%				0.7%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475																4,290		3,861				4,545		4,091				-		-		-		-		-				-		-				- 0		-

		% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!



		QC to UG - Enrollment New Tab						(0)		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1)		(1)				-		-				-		-		-		-		-				- 0		- 0				- 0		- 0

																																										UG spring attrition				10%

																																										Grad spring attrition				6%

																																										Law spring attrition				7%

		First-time Freshman								6.8%		-0.2%		-2.7%		-0.6%		1.0%		5.9%																																-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Transfer								24.0%		-20.8%		-36.4%		-12.5%		0.4%		-9.4%																																-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!









































Variance to Student Profile plugged here +26 FTEs







5.Employees

																																																																								AAGR																																																																								Dartmouth Budget Staff-Faculty Ratio																																																Dartmouth Forecast Staff-Faculty Ratio

				Actual																																Budget		Actual				Budget		Actual				Forecast												FY2027																																																																																DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT																																						Budget		Actual				Budget										Actual																																Budget		Actual				Forecast

				FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2027		FY2028		FY2029		FY2030		FY2031				Q1		Q2		Q3																																																																																		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027										FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2027		FY2028		FY2029		FY2030		FY2031

		Student - Faculty																																																																																																																																														Student - Faculty																																																Student - Faculty

		Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0				All linked - No Updates Needed																																																																												Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436								Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0				All linked - No Updates Needed																																																																												Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406								Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				406		- 0				- 0		- 0		- 0		- 0		- 0

		Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				16.8		15.3				15.9		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		- 0		- 0		- 0		- 0		- 0		- 0				16.8		15.3				15.9								Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		- 0		- 0		- 0		- 0		- 0		- 0				15.9		- 0				- 0		- 0		- 0		- 0		- 0



		Staff - Faculty (All)																																																																																																																																														Staff - Faculty (All)																																																Staff - Faculty (All)

		Staff (FTE)		733		733		696		639		618		630		667		717		660		-		-		-		-		-		-				741		660				630		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Staff (FTE)		733		733		696		639		618		630		667		717		660		- 0		- 0		- 0		- 0		- 0		- 0				741		660				630								Staff (FTE)		733		733		696		639		618		630		667		717		660		- 0		- 0		- 0		- 0		- 0		- 0				630		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		470		469		463		443		440		440		411		391		425		-		-		-		-		-		-				391		425				406		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406								Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				406		- 0				- 0		- 0		- 0		- 0		- 0

		Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.9		1.6				1.6		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		- 0		- 0		- 0		- 0		- 0		- 0				1.9		1.6				1.6								Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		- 0		- 0		- 0		- 0		- 0		- 0				1.6		- 0				- 0		- 0		- 0		- 0		- 0



		Staff - Faculty (E&G)																																																																																																																																														Staff - Faculty (E&G)																																																Staff - Faculty (E&G)

		Staff (FTE)		597		595		576		530		510		527		566		598		581		-		-		-		-		-		-				622		581				520		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Staff (FTE)		597		595		576		530		510		527		566		598		581		- 0		- 0		- 0		- 0		- 0		- 0				622		581				520								Staff (FTE)		597		595		576		530		510		527		566		598		581		- 0		- 0		- 0		- 0		- 0		- 0				520		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		464		464		458		437		435		437		406		388		420		-		-		-		-		-		-				388		420				400		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Faculty (FTE)		464		464		458		437		435		437		406		388		420		- 0		- 0		- 0		- 0		- 0		- 0				388		420				400								Faculty (FTE)		464		464		458		437		435		437		406		388		420		- 0		- 0		- 0		- 0		- 0		- 0				400		- 0				- 0		- 0		- 0		- 0		- 0

		Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6		1.4				1.3		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		- 0		- 0		- 0		- 0		- 0		- 0				1.6		1.4				1.3								Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		- 0		- 0		- 0		- 0		- 0		- 0				1.3		- 0				- 0		- 0		- 0		- 0		- 0





		Update Staff/Faculty in Table Below - DO NOT MODIFY TABLE OR ROWS WITHIN YELLOW BOX (TABLE FEEDS A DATA WORKSHEET)																																																										Update Staff/Faculty in Table Below - DO NOT MODIFY TABLE OR ROWS WITHIN YELLOW BOX (TABLE FEEDS A DATA WORKSHEET)																																																																				Update Headers Below

		Data Table - ENTER DATA IN THIS TABLE																																																																						Average Growth																																																								AAGR Ranges				FY26-30

																																																																																																																																				FY23-25

				Actual																																Budget		Actual				Budget		Actual				Forecast												FY2027												Actual																																Budget		Actual				Budget		Actual				Forecast																FY20-22

		Employee FTEs		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17/26 snapshot						FY2028		FY2029		FY2030		FY2031		FY2032				Q1		Q2		Q3						Employee FTEs		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				FY25 Budget

		Restricted																																																																				Restricted																																																										Update

		     Faculty		6		5		5		6		5		4		5		4		5																3		5				6																		-		-		-						     Faculty				(0.22)		16%		9%		-15%		-23%		24%		-24%		37%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-51%		-1%				24%		-100%				-100%		0%		0%		0%		0%						Total		Faculty		Staff

		     Staff		30		31		30		32		34		37		32		38																		44						40																		-		-		-						     Staff				3%		-3%		7%		6%		9%		-14%		21%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				28%		-100%				25%		-100%				-100%		0%		0%		0%		0%						88.7%		42%		63%

		Executive/Admin/Managerial		-		-		0		0		-		-		-				0																		0						0																										Executive/Admin/Managerial				ERROR:#DIV/0!		ERROR:#DIV/0!		-98%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0%		0%				0%		0%																Restricted

		Professional Nonfaculty		-		27		25		27		26		27		20		29		34																		34																																Professional Nonfaculty				ERROR:#DIV/0!		-7%		8%		-5%		4%		-23%		41%		18%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100%		32%				-100%		-99%																FY25 Budget		46		3		-

		Secretarial/Clerical		-		2		1		2		2		2		2		1																																																				Secretarial/Clerical				ERROR:#DIV/0!		-50%		117%		-8%		0%		0%		-59%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100%		-100%				-100%		-100%																FY26-30		-20.0%		-20.0%		-20.0%

		Technical/Paraprofessional		-		2		4		3		7		9		10		9		10																		10																																Technical/Paraprofessional				ERROR:#DIV/0!		67%		-14%		109%		30%		10%		-7%		11%		-100%		0%		0%		0%		0%		0%				-100%		47%				-100%		-100%																FY23-25		10.7%		-4.7%		13.2%

		Skilled Crafts		-		-		-		-		-		-		-																																																						Skilled Crafts				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%																FY20-22		1.9%		1.3%		2.3%

		Service Maintenance Workers		-		-		-		-		-		-		-																																																						Service Maintenance Workers				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%

		Unspecified		-		-		-		-		-		-		-																																																						Unspecified				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%

		Total Restricted		36		36		35		38		39		41		37		42		49		-		-		-		-		-		-				46		49				46		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Restricted				-1%		-0%		7%		3%		5%		-11%		15%		16%		-100%		0%		0%		0%		0%		0%				18%		25%				25%		-100%				-100%		0%		0%		0%		0%

		# Change				(0)		(0)		3		1		2		(4)		5		7		(49)		-		-		-		-		-				4		7				(3)		(49)				(46)		-		-		-		-				(46)		(46)		(46)						# Change

		% Change				-1.2%		-0.3%		7.3%		3.0%		4.6%		100.0%		14.7%		16.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				10.1%		16.0%				-6.4%		-100.0%				-0.7%		ERROR:#NAME?		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																										Gen Ops

																																																																																																																																FY25 Budget		920		388		581

		Unrestricted General University Ops																																																																				Unrestricted General University Ops																																																										FY26-30		-20.0%		-20.0%		-20.0%

		    Faculty		464		464		458		437		435		437		406		388		420																388		420				400																		-		-		-						    Faculty				0%		-1%		-5%		-1%		0%		-7%		-5%		8%		-100%		0%		0%		0%		0%		0%				-11%		-3%				-1%		-100%				-100%		0%		0%		0%		0%				FY23-25		-8.5%		-0.5%		-8.1%

		    Staff		597		595		576		530		510		527		566		598		581																622		581				520																		-		-		-						    Staff				-0%		-3%		-8%		-4%		3%		7%		6%		-3%		-100%		0%		0%		0%		0%		0%				22%		14%				-8%		-100%				-100%		0%		0%		0%		0%				FY20-22		-3.0%		-1.9%		-1.8%

		Executive/Admin/Managerial		-		51		48		46		50		51		53		55		55																		55																																Executive/Admin/Managerial

		Professional Nonfaculty		-		281		278		253		239		254		287		306		303																		303																																Professional Nonfaculty																																																												6.9%

		Secretarial/Clerical		-		158		150		134		131		133		136		144		139																		139																																Secretarial/Clerical

		Technical/Paraprofessional		-		41		44		43		38		33		33		38		34																		34																																Technical/Paraprofessional																																																										Unrestricted

		Skilled Crafts		-		18		15		15		15		12		12		12		10																		10																																Skilled Crafts																																																										FY25 Budget		71		-		79

		Service Maintenance Workers		-		46		41		39		37		43		44		38		36																		36																																Service Maintenance Workers																																																										FY26-30		-20.0%		ERROR:#DIV/0!		-20.0%

		Unspecified		-		-		-		-		-		-		1				5																		5																																Unspecified																																																										FY23-25		-4.1%		ERROR:#DIV/0!		-6.1%

		Total General University Ops		1,061		1,059		1,034		967		945		963		972		986		1,001		-		-		-		-		-		-				1,011		1,001				920		-				-		-		-		-		- 0				- 0		- 0		- 0						Total General University Ops				-0%		-2%		-6%		-2%		2%		1%		1%		2%		-100%		0%		0%		0%		0%		0%				7%		6%				-5%		-100%				-100%		0%		0%		0%		0%				FY20-22		-9.7%		ERROR:#DIV/0!		-7.4%

		# Change				(2)		(26)		(67)		(22)		19		8		14		15		(1,001)		-		-		-		-		-				25		15				(81)		(1,001)				(920)		-		-		-		-				(920)		(920)		(920)						# Change

		% Change				-0.1%		-2.4%		-6.5%		-2.3%		2.0%		0.9%		1.4%		1.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.5%		1.6%				-8.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																												4.4%		6%		0%



		Unrestricted Aux./Independent Business																																																																				Unrestricted Aux./Independent Business

		    Faculty		-		-		-		-		-		-				-																		-		-																						-		-		-						    Faculty

		    Staff		106		107		90		77		74		67		70		81		79																75		79				71																		-		-		-						    Staff				1%		-16%		-14%		-5%		-10%		5%		17%		-2%		-100%		0%		0%		0%		0%		0%				2%		7%				2%		-100%				-100%		0%		0%		0%		0%

		Executive/Admin/Managerial		-		2		3		2		1		1		1				1																		1																																Executive/Admin/Managerial				0%		25%		-40%		-33%		0%		0%		-100%		0%		-100%		0%		0%		0%		0%		0%				-100%		0%				-100%		0%				0%		0%		0%		0%		0%

		Professional Nonfaculty		-		31		24		22		23		20		22		24		22																		22																																Professional Nonfaculty				0%		-22%		-10%		3%		-13%		13%		7%		-9%		-100%		0%		0%		0%		0%		0%				-100%		-4%				-100%		-100%				0%		0%		0%		0%		0%

		Secretarial/Clerical		-		8		6		2		3		1		1		2		3																		3																																Secretarial/Clerical				0%		-31%		-64%		50%		-67%		-50%		200%		67%		-100%		0%		0%		0%		0%		0%				-100%		-17%				-100%		-100%				0%		0%		0%		0%		0%

		Technical/Paraprofessional		-		3		1		1		1		2		1																																																						Technical/Paraprofessional				0%		-67%		0%		0%		100%		-50%		-100%		0%		0%		0%		0%		0%		0%		0%				-100%		-100%				-100%		0%				0%		0%		0%		0%		0%

		Skilled Crafts		-		12		11		10		6		7		9		12		11																		11																																Skilled Crafts				0%		-8%		-9%		-40%		17%		29%		33%		-8%		-100%		0%		0%		0%		0%		0%				-100%		83%				-100%		-100%				0%		0%		0%		0%		0%

		Service Maintenance Workers		-		51		46		41		40		36		36		44		42																		42																																Service Maintenance Workers				0%		-10%		-11%		-2%		-10%		0%		22%		-5%		-100%		0%		0%		0%		0%		0%				-100%		5%				-100%		-100%				0%		0%		0%		0%		0%

		Unspecified		-		-		-		-		-		-		-				1																		1																																Unspecified				0%		0%		0%		0%		0%		0%		0%		0%		-100%		0%		0%		0%		0%		0%				0%		0%				0%		0%				0%		0%		0%		0%		0%

		Total Aux./Independent Business		106		107		90		77		74		67		70		81		79		-		-		-		-		-		-				75		79				71		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Aux./Independent Business				1%		-16%		-14%		-5%		-10%		5%		17%		-2%		-100%		0%		0%		0%		0%		0%				2%		7%				2%		-100%				-100%		0%		0%		0%		0%						Total		Faculty		Staff

		# Change				1		(17)		(13)		(4)		(7)		3		12		(2)		(79)		-		-		-		-		-				(6)		(2)				(8)		(79)				(71)		-		-		-		-				(71)		(71)		(71)						# Change																																																												1,036		391		660

		% Change				0.9%		-15.7%		-14.4%		-4.9%		-9.5%		4.5%		16.5%		-2.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-7.5%		-2.5%				-10.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																														38%		64%



		Total Faculty & Staff		1,203		1,202		1,159		1,082		1,057		1,071		1,078		1,109		1,129		-		-		-		-		-		-				1,132		1,129				1,036		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Faculty & Staff

		# Change				(1)		(42)		(77)		(25)		13		7		31		20		(1,129)		-		-		-		-		-				23		20				(92)		(1,129)				(1,036)		-		-		-		-				(1,036)		(1,036)		(1,036)						# Change

		% Change				-0.1%		-3.5%		-6.7%		-2.3%		1.3%		0.7%		2.8%		1.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.1%		1.8%				-8.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change

		*Actual data reflects snapshot of 9/30 annually.																																				1,129









		Background on positions

		Number of UMPLan personnel files																																								1165

		Positions that are scheduled to be searched (mix of anticipated backfills and new)																																								54

		Difference																																								1111

		Annualized FTE value of the Positions to be searched based on start date in UMPLan																																								40

		Reduction in FY26  "FTE" number of positions to be searched based on hiring date																																								14

		Salary and Fringe value of the Hiring delays in FY26 of 15 FTEs				85,000		37%		116,450																												Hiring Delays				$   1,630,300.00

																																												slow turnover loss

		Positions that are scheduled to be searched filled by 				9/30/25																																				32		-11.11		32		1131.89		(0)

		Positions that are scheduled to be searched filled by 				12/31/25																																				40		-22.22		40		1128.78

		Positions that are scheduled to be searched filled by 				3/31/26																																				55		-33.33		55		1132.67

						Turnover Rate		Assumed FTEs		# turnover																																		typical turnover loss

		Typical Vacancy Rate				8%		1111		88.88																												9/30/25				32		-22.22		32		1,120.78

		Slow Vacancy Rate				4%		1111		44.44																												12/31/25				40		-44.44		40		1,106.56

																																						3/31/26				55		-66.66		55		1,099.34





								$   133,320,000.00																														Vacancy Savings				$   1,196,250.00

								$   2,666,400.00



		Reduction in FTEs aligned with hiring dates and salary savings				# of FTEs reduced from initial 1165

		2.4% of EHC List to be hired is Restricted and Faculty				0.792

		46% of EHC List to be hired is Unresticted and Faculty				15.18

		34% of EHC List to be hires in Unrestricted and Staff				11.22

		17% of EHC List to be hired is Auxiliary and staff				5.61











































































































































6.Capital



				Borrowing

				Campus		Project Name		Borrowed Funding		Total Borrowed to Date		Borrowing Needed		CP Drawn		FY2026 Issuance		FY2027 Issuance

Christine Doyle: Christine Doyle:
we corected this to be in FY27 (from mistaken fy28)
		FY2028 Issuance		FY2029 Issuance		FY2030 Issuance		FY2031 Issuance		FY2032 Issuance		Interest Rate Assumption

				Dartmouth		CVPA Building Envelope Improvement Project		$3,300,000

				Dartmouth		LARTS HVAC Renovation/Upgrade		$16,000,000		$0		$16,000,000				$1,900,000

Morrissey, Julie: Morrissey, Julie:
subtract CP from total borrowing		$14,100,000														LARTS debt will be borrowed in FY27 not fy28-- align this chart with the Schedule Summ and Rev Exp

				Dartmouth		CVPA Annex		$25,000,000																		$25,000,000

				Total				$44,300,000		$0		$16,000,000				$1,900,000		$14,100,000						$0		$25,000,000



										will we issue more CP in FY27? 



				Annual Deferred Maintenance Investment				Budget		Forecast

				Campus		Type		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032																		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

				Dartmouth		Keep Up Target		$21,246,299		$21,229,305		$21,575,179		$21,844,652		$22,499,991		$22,859,991																		$21,246,299		$21,229,305		$21,575,179		$21,844,652		$22,499,991		$22,859,991

				Dartmouth		Keep Up Spending		5,000,000

tc={D78F96A7-105C-4D11-A214-680984C15B68}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))		5,100,000

tc={406605AC-E8A0-441C-9468-A2979FE8D7C9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))		5,200,000

tc={B3B55420-773D-469A-82D1-48A24719BCAD}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)		5,300,000

tc={2C9389C8-89B1-436D-ADE8-84C24B0619C8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)		5,400,000

tc={AFFD506F-98C8-4510-B1BE-A551A86F88D3}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)		5,500,000

tc={819E98FB-A382-4189-855A-FC24DD3059B8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)		$31,500,000				11/19/25 -- I just used the row  39 / 5 below												$1,200,000

tc={A3C5C46A-0DC3-4DA7-B7EF-00A00B6DD30C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is $ for small capital projects that we include in UMPlan for misc. projects that are approved
Reply:
    Including the two roofs in here for now		$1,800,000

tc={310DA4FD-7E61-4161-9382-0836CE8E4BE7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Small Capital Projects Budget  + carry-over for Major Fees 		$1,900,000		$2,000,000		$2,100,000		$2,200,000

				Dartmouth		Catch Up Target		$48,849,918		$   35,913,512		$35,913,512		$35,913,512		$35,913,512		$35,913,512																		$48,849,918		$   35,913,512		$35,913,512		$35,913,512		$35,913,512		$35,913,512

				Dartmouth		Catch Up Spending		$39,199,655

tc={F020A3C2-CD77-4605-B288-B49C33F5A0B6}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    LARTS (34,199) + Roofs (5M)		$5,200,000		$5,400,000		$5,600,000		$5,600,000		$5,600,000		$66,599,655																$68,032,589

tc={1133840B-764A-4456-9AED-6F3783CDB860}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    CVPA & LARTS 
Reply:
    $5,719,427 in CVPA and $57,313,162 for LARTS
Reply:
    another $5M for roof		$47,186,838		$5,200,000		$5,400,000		$5,600,000		$5,600,000

						spending Total		$44,199,655		$10,300,000		$10,600,000		$10,900,000		$11,000,000		$11,100,000		$98,099,655																$69,232,589		$48,986,838		$7,100,000		$7,400,000		$7,700,000		$7,800,000

																						23.5%



						Depreciation

								FY26		Includes $56,913,159 (LARTS) + $3,000,000 (CVPA Bond Reallocation)

								FY27		Includes $20,881,896 (LARTS) + $300,000 (CVPA Bond Reallocation)

								FY28		Includes $1,595,000 (Possible Additional DCAMM Funding)

								FY29		Includes $3,000,000 (DCAMM FY29-FY34 Critical Repairs Funding)  

								FY30		Includes $3,500,000 (DCAMM FY29-FY34 Critical Repairs Funding)





								$27,400,000

								$8,100,000







				Campus Capital Spend Estimate		Spend Prior to FY2026		FY2026		Budget FY27		FY2028		FY2029		FY2030		FY2031		FY2032		Total		Capital Plan Total		Variance

		1		Capital Plan - Campus Reserves and Operating				3,900,000

Christine Doyle: Christine Doyle:
cvpa roof "excess margin" on BS														3,900,000		3,900,000		- 0		CVPA Roof Project

		2		Capital Plan - External Funding																		- 0		- 0		- 0

		3		Capital Plan - Borrowed Funding		650,037		4,549,963

tc={1B93B3D0-6BDB-412E-A3F3-BC6C54B09FC1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is new compared to what was submitted to Joe it seems - what is the 2649963? 
Reply:
    Also, gets picked up in the model - source calculations 		14,100,000

tc={6C64EC43-70E9-41D7-94ED-E5E63F252E21}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Remaining LARTs spending from UMD borrowing 						0

Christine Doyle: Christine Doyle:
$25mm in debt but this is in the forecast so it's in the PO balance sheet base in Tab "source calculations" 		25,000,000				44,300,000		44,300,000		- 0		CP LARTS + CVPA Envelope (44%) replacement + Design and Innovation Studio

		4		Capital Plan - State Funding				68,000,345

Christine Doyle: Christine Doyle:
LARTS  83mm (balance of 16mm debt already in base projection)
CVPA building envelope  7.5
		20,099,655

tc={0F6CA5B7-4716-401D-9998-004F9DEC4E64}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Remaining spend on state dollars for LARTS 								

Christine Doyle: Christine Doyle:
we corected this to be in FY27 (from mistaken fy28)
		22,500,000

Christine Doyle: Christine Doyle:
public safety
				

Morrissey, Julie: Morrissey, Julie:
subtract CP from total borrowing		

Christine Doyle: Christine Doyle:
$25mm in debt but this is in the forecast so it's in the PO balance sheet base in Tab "source calculations" 		

tc={D78F96A7-105C-4D11-A214-680984C15B68}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))						22,500,000								133,100,000		88,100,000		(45,000,000)		State LARTS & CVPA Envelope Portion 56%; we have added public safety in (was not in here in the forecast, but becoming a reality)

		5		Capital Projects not on Capital Plan - Campus Reserves and Operating		4,613,700		1,500,000		5,000,000		5,200,000		5,400,000		5,600,000		5,600,000		5,600,000		38,513,700

Christine Doyle: Christine Doyle:
ADAs,parking, elevator2		

tc={406605AC-E8A0-441C-9468-A2979FE8D7C9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))		

tc={B3B55420-773D-469A-82D1-48A24719BCAD}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)		

tc={F020A3C2-CD77-4605-B288-B49C33F5A0B6}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    LARTS (34,199) + Roofs (5M)						

tc={2C9389C8-89B1-436D-ADE8-84C24B0619C8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)		

tc={AFFD506F-98C8-4510-B1BE-A551A86F88D3}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)		

tc={819E98FB-A382-4189-855A-FC24DD3059B8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)																		

tc={A3C5C46A-0DC3-4DA7-B7EF-00A00B6DD30C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is $ for small capital projects that we include in UMPlan for misc. projects that are approved
Reply:
    Including the two roofs in here for now		

tc={310DA4FD-7E61-4161-9382-0836CE8E4BE7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Small Capital Projects Budget  + carry-over for Major Fees 		Spending off reserves for roofs and other DM

		6		Capital Projects not on Capital Plan - External Funding																		- 0

		7		Capital Projects not on Capital Plan - State Funding		4,693,358

		8		Other capital additions (e.g. equipment & furniture)		3,310,150		3,000,000		3,000,000		3,100,000		3,200,000		3,300,000		3,400,000		3,500,000		25,810,150						Equipment change year over year by a little

				Total capital additions		13,267,245		80,950,308		42,199,655		30,800,000		31,100,000		8,900,000		34,000,000		9,100,000		245,623,850		136,300,000		(45,000,000)



				Campus Funded		7,923,850		8,400,000		8,000,000		8,300,000		8,600,000		8,900,000		9,000,000		9,100,000		68,223,850		3,900,000		- 0

				External Funded		4,693,358		68,000,345		20,099,655		22,500,000		22,500,000		- 0		- 0		- 0		133,100,000		88,100,000		(45,000,000)

				Borrowed Funded		650,037		4,549,963		14,100,000		- 0		- 0		- 0		25,000,000		- 0		44,300,000		44,300,000		- 0





Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)



This is $ for small capital projects that we include in UMPlan for misc. projects that are approved



Including the two roofs in here for now



Small Capital Projects Budget  + carry-over for Major Fees 



LARTS (34,199) + Roofs (5M)



CVPA & LARTS 



$5,719,427 in CVPA and $57,313,162 for LARTS



another $5M for roof



This is new compared to what was submitted to Joe it seems - what is the 2649963? 



Also, gets picked up in the model - source calculations 



Remaining LARTs spending from UMD borrowing 



Remaining spend on state dollars for LARTS 







 Model - Charts



																										Cash & Investments Forecast

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Cash & Investments Actuals		117,879		115,185		127,427		147,219

																										Cash & Investments Forecast - Derived								147,219		160,386		178,330		170,030		161,430		152,530		143,530

																																		(2,930)		(317)		(329)		- 0		- 0		- 0		- 0

																												Cash & Investments Forecast

																																		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																												Cash & Investments Begin Balance						127,427		147,219		160,386		178,330		170,030		161,430		152,530

																												Operating Margin						6,651		5,933		6,210		- 0		- 0		- 0		- 0

																												Depreciation less principal						16,071		15,952		20,063		- 0		- 0		- 0		- 0				dep net of prin

																												Capital investment from reserves						- 0		(8,400)		(8,000)		(8,300)		(8,600)		(8,900)		(9,000)				cap plan , non cap , other cap  - green 

																												Endowment Returns						- 0		- 0		- 0		- 0		- 0		- 0		- 0

																												Cash & Investments Ending Balance						150,149		160,703		178,659		170,030		161,430		152,530		143,530



																																		2,930		317		329		- 0		- 0		- 0



																										Cash & Investments to Operating Expenses

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Actuals		0.70		0.68		0.72		0.79

																										Forecast - Derived								0.79		0.88		0.90		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																										Aa2 Median		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03

																										Leverage: Cash & Investments to Adjusted Debt

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Actuals		0.51		0.57		0.67		0.81

																										Forecast - Derived								0.81		0.89		0.97		1.03		1.03		1.03		0.87

																										Aa2 Median		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94

																										Rating Agency Threshold		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40



Unrestricted Net Assets Forecast & Benchmark



#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	117879.46045	115185	127427	Cash 	&	 Investments Forecast - Derived	FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	151396.85332399994	167166.53644733675	183075.86932710707	196649.80378263374	208559.64367794007	Cash 	&	 Investments Forecast - Campus	FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	83853	83853	88954.571449498413	95469.391442658496	102380.27232242882	109312.26777795551	

($ in Thousands)









Cash & Investments Forecast



 	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	133517	141813.87	141813.87	141813.87	147922.17441264557	151396.85332399994	153296.85332399994	153296.85332399994	159811.67331716002	169066.53644733675	183166.53644733675	183166.53644733675	190077.41732710708	199075.86932710707	199075.86932710707	199075.86932710707	206007.86478263375	212649.80378263374	212649.80378263374	212649.80378263374	219826.34555494698	224559.64367794007	249559.64367794007	Future Debt Issuances/Payments	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	0	1900	14100	0	0	25000	Campus Funded Capital Plan	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	7923.85	11900	8300	8600	8900	9200	Cash Available for DM	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	16220.72	15374.678911354375	17554.863130176724	17598.452000000001	15541.938999999998	13933.298122993088	Operating Margin	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	6090	6108.3044126455789	6514.819993160083	6910.8808797703241	6931.9954555266886	7176.5417723132414	Cash 	&	 Investments	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	153296.85332399994	183166.53644733675	199075.86932710707	212649.80378263374	249559.64367794007	

($ in Thousands)









Cash & Investments to Operating Expenses



Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.7037896034006873	0.67820111908188685	0.71936635085101286	0.79458807910231455	Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.79458807910231455	0.87770737592213488	0.90222764474494077	0	0	0	0	Aa2 Median	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	







Leverage: Cash & Investments to Adjusted Debt



Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.51120786180432365	0.57274214718669669	0.66948683430450606	0.81029008709049566	Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.81029008709049566	0.89126927621802243	0.96773329582038992	1.030150218307686	1.0302534567142563	1.0285746065731816	0.87403960742049647	Aa2 Median	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	Rating Agency Threshold	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	







Net Investment in Plant





1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

($ in Thousands)









Cash & Investments



Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	117879.46045	115185	127427	147219	Cash 	&	 Investments Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	147219	160386.42466043701	178330.41413255682	170030.41413255682	161430.41413255682	152530.41413255682	143530.41413255682	

($ in Thousands)









Cash & Investments and Unrestricted Net Assets Forecast



Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	117879.46045	115185	127427	Cash 	&	 Investments Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	151396.85332399994	167166.53644733675	183075.86932710707	196649.80378263374	208559.64367794007	Cash 	&	 Investments Forecast - Campus	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	83853	83853	88954.571449498413	95469.391442658496	102380.27232242882	109312.26777795551	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	

($ in Thousands)











Model - Source Calculations

		5-year Plan KPIS		FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32		Assumptions/ Calculation

		Liquidity: Cash & Investments		204,395		239,161		255,110		275,191		170,030		161,430		152,530		143,530		134,430		Equal to cash and investment balance plus Foundation cash & investments				????

		Cash & Investments to Operating Expenses		0.72		0.79		0.88		0.90		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Cash & Investments over Operating Expenses and Interest minus Scholarship Expense

		Leverage: Cash & Investments to Adjusted Debt		0.67		0.81		0.89		0.97		1.03		1.03		1.03		0.87		0.87		Cash & Investments over Debt and leases

		Debt Service Coverage		2.25		2.17

Julie Morrissey: Julie Morrissey:
The OM in financial statements is using moddies
		2.35		2.71		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		OM Surplus/Deficit, Depreciation, and Interest over Debt Service

		Debt Service to Operating Expenses		5.6%		5.3%		5.5%		5.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Debt Service P&I over Operating Expenses

		5-year Plan KPIS (Excluding Foundation)		FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32		Assumptions/ Calculation

		Liquidity: Cash & Investments		127,427		147,219		160,386		178,330		170,030		161,430		152,530		143,530		134,430		Equal to cash and investment balance plus Foundation cash & investments

		Cash & Investments to Operating Expenses		0.45		0.49		0.55		0.58		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Cash & Investments over Operating Expenses and Interest minus Scholarship Expense

		Leverage: Cash & Investments to Adjusted Debt		0.65		0.80		0.90		0.97		0.92		0.88		0.83		0.69		0.64		Cash & Investments over Debt and leases

		Balance Sheet

		Assets

		Cash & Investments		127,427		147,219		160,386		178,330		170,030		161,430		152,530		143,530		134,430		Base year plus OM plus depreciation minus non-debt capital additions and principal payments

		Cash Held by Trustees		8,129		52,564		51,455		51,455		51,455		51,455		51,455		51,455		51,455		Base year plus debt issuances minus debt funded capital plan

		Capital Assets		341,816		342,678		398,391		412,442		443,242		474,342		483,242		517,242		526,342		Base year minus depreciation plus capital additions

		Other Assets		58,221		47,260		47,260		47,260		47,260		47,260		47,260		47,260		47,260		No change from base year

		Total Assets		535,593		589,720		657,492		689,487		711,987		734,487		734,487		759,487		759,487

						1

		Deferred Outflows		16,944		15,304		15,304		15,304		15,304		15,304		15,304		15,304		15,304		No change from base year



		Liabilities

		Bonds Payable		195,165

Christine Doyle: Christine Doyle:
source?   Not seem to match? 

This is the sum of LT debt. current portion 8,831 and LT Debt non current liabilities 186,334. Julie		183,895		178,050		184,064		184,064		184,064		184,064		209,064		209,064		Base year plus debt issuances minus principal paid

		Other Liabilities		66,218		73,734		73,734		73,734		73,734		73,734		73,734		73,734		73,734		No change from base year

		Total Liabilities		261,383		257,629		251,784		257,798		257,798		257,798		257,798		282,798		282,798

						- 0

		Deferred Inflows		16,075		15,044		15,044		15,044		15,044		15,044		15,044		15,044		15,044		No change from base year



		Net Assets

		Invested in Capital Assets Net		129,353		144,445		201,453		195,390		240,241		271,341		280,241		264,241		273,341		Base year plus change in capital assets minus change in debt

		Restricted NonExpendable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		No change from base year

		Restricted: Expendable		5,945		3,316		3,316		3,316		3,316		3,316		3,316		3,316		3,316		No change from base year

		Unrestricted Net Assets		139,779		184,591		201,199		233,243		224,943		216,343		207,443		223,443		214,343		Base year plus surplus plus depreciation minus capital additions minus debt service

		Total Net Assets		275,077		332,352		405,969		431,949		468,500		491,000		491,000		491,000		491,000

		Check		2		(1)		(1)		(1)		(14,052)		(14,052)		(14,052)		(14,052)		(14,052)



				FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32

		UMD Source Data

		UMD Forecast - 1.Rev-Exp

		OM Surplus/ Deficit				6,651		5,933		6,210		- 0		- 0		- 0		- 0		- 0

		Depreciation				24,967		25,237		28,149		- 0		- 0		- 0		- 0		- 0

		Total Expenses		286,088		302,322		291,578		306,169		- 0		- 0		- 0		- 0		- 0

		Scholarships & Fellowships		1,956		1,335		923		1,156		- 0		- 0		- 0		- 0		- 0

		Interest Expense				7,037		6,889		7,248		- 0		- 0		- 0		- 0		- 0



		UMD Forecast - 6.Capital

		Capital Additions - campus funded						8,400		8,000		8,300		8,600		8,900		9,000		9,100

		Capital Additions - external funding						68,000		20,100		22,500		22,500		- 0		- 0		- 0

		Capital Additions - borrowed funding						4,550		14,100		- 0		- 0

Christine Doyle: Christine Doyle:
not currently linked to debt below on line 64. also not in line 59.  perhaps revise to include in line 59 only? 		- 0		25,000		- 0

		Debt Principal Payment - existing debt				8,896		9,286		8,086		- 0		- 0		- 0		- 0		- 0

		GASB 87 & 96 Principal Payment						317		329



		UMD Forecast - 3. Ratio Calc

		Foundation Cash & Investments		76,968		91,942		94,723		96,861		- 0		- 0		- 0		- 0		- 0

		Quasi, LTT, Other Agency Investment Growth

		Debt Service				15,933		15,764		15,260		- 0		- 0		- 0		- 0		- 0		This does not account for the new debt we are taking out (the line below the one they are referencing in schedule summary would pick up both); DEL changed the formula to capture the new debt as well

		Leases		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		P3 Debt/Equity		130,010		128,760

tc={6917E6BB-A6E7-4D24-89AB-4B728314CB8D}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Forecast amount not populated, use FY25 budget		127,215		125,350		- 0		- 0		- 0		- 0		- 0

		Bond Premium		(19,874)

Christine Doyle: Christine Doyle:
source?  This was sourced from the consolidated financial files UMBA TB Acct 21150.
		(17,500)		(19,033)		(25,047)		(19,010)		(27,374)		(35,771)		(44,849)		(54,288)		Equals base year balance



		Debt Issuances

		CP						1,541		(1,900)		0		0		0		0		0

		LT Debt						1,900		16,000		0		0		0		25,000		0		14.1 should be in fy27 -  It's feeding from Capital where it's listed as fy28, which is the wrong date; DEL fixed this to capture in the same year as the capital table at the bottom and what we submitted in Summer 2025

		Total Debt Issuances						3,441		14,100		0		0		0		25,000		0



Forecast amount not populated, use FY25 budget







Occupancy

		Total Beds						Budget												FY2026 Actuals						 FY2027 Actuals						Forecast

								Budget FY26						Budget FY27																														DO NOT UPDATE (LINKED TO TABLE ON LEFT)

								FY2026 (Fall)		FY2026 (Spring)				FY2027 (Fall)		FY2027 (Spring)				Fall		Spring				Fall		Spring				Yr1		Yr2		Yr3		Yr4		Yr5

		Campus		2,316				1,832		1,707				1,808		1,681				1,793																								FY26

		P3		1,202				1,149		1,000				1,063		957				1,037

																																																Fall Occupancy Comparison (as of MM/DD/YY)																Spring Occupancy 

										Update																																		Campus Beds				Budget FY26				FY2026 Actuals						Variance						Budget FY26				FY2026 Actuals

										FY26				Fall Occupancy Comparison (as of MM/DD/YY)																														Dartmouth				79%		1,832		77%		1,793				(39)		-2%				74%		1,707		0%		- 0

																																												P3 Beds

										FY27				Fall Occupancy Comparison (as of XX/XX/XX)																														Dartmouth				96%		1,149		86%		1,037				(112)		-9%				83%		1,000		0%		- 0



																106																												FY27

										1755						UMD housed act				1732		1707

																																																Fall Occupancy Comparison (as of XX/XX/XX)																Spring Occupancy 

																units w/ CD adj				2200		2234																						Campus Beds				Budget FY27				 FY2027 Actuals						Variance						Budget FY27				 FY2027 Actuals

								79%						78%						77%																								Dartmouth				78%		1,808		0%		- 0				(1,808)		-78%				73%		1,681		0%		- 0

								96%						88%						86%																								P3 Beds

																																												Dartmouth				88%		1,063		0%		- 0				(1,063)		-88%				80%		957		0%		- 0















Employee FTE by Month

						Data Table 

		Employee FTEs by Monthly Total																																						DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT				Dartmouth Quarterly Staff-Faculty 

						July		August		September		October		November		December		January		February		March		April 		May		June				UPDATE FOR CORRECT FISCAL COMPARISONS

		FY20																														Current FY		FY27

		FY21				1,049		1,046		1,081		1,075		1,070		1,065		1,058		1,064		1,065		1,061		1,059		1,008				Prior FY		FY26

		FY22				1,005		1,009		1,060		1,059		1,063		1,068		1,063		1,061		1,065		1,072		1,077		1,015

		FY23				1,007		1,004		1,073		1,074		1,072		1,069		1,073		1,084		1,089		1,086		1,048		1,034

		FY24				1,039		1,041		1,079		1,084		1,082		1,079		1,097		1,110		1,115		1,119		1,086		1,085

		FY25				1,078		1,072		1,121		1,129		1,137		1,109		1,137		1,141		1,137		1,136		1,133		1,085

		FY26				1,084		1,088		1,128		1,132		1,129		1,119		1,096		1,122		- 0		- 0		- 0		- 0

		FY27

		FY28

		FY29

		FY30

		FY31

		FY32

		FY27																																												ALL LINKED

		Total Faculty				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Staff				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Update Prior Year Date & Actuals Here														Q1														Q2														Q3

				Linked to employee Tab

						July		August		September		October		November		December		January		February		March		April 		May		June				Q1		Q2		Q3										FY27 Comparison						FY26 Comparison								FY27 Comparison						FY26 Comparison								FY27 Comparison						FY26 Comparison

		Employee FTEs Categories by PPE		FY27 Budget						As of MM/DD/YY						As of MM/DD/YY						As of MM/DD/YY										As of 09/30/2025		As of 12/27/2025		As of MM/DD/YY								Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of 09/30/2025		Variance to Last Year				Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of 12/27/2025		Variance to Last Year				Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of MM/DD/YY		Variance to Last Year

		Restricted																																										Restricted														Restricted														Restricted

		     Faculty		6.0																												5		8										     Faculty		6		0		(6)		5		(5)				     Faculty		6		- 0		(6)		8		(8)				     Faculty		6		- 0		(6)		- 0		- 0

		     Staff		39.7																												44		41										     Staff		40		0		(40)		44		(44)				     Staff		40		- 0		(40)		41		(41)				     Staff		40		- 0		(40)		- 0		- 0

		Total Restricted		45.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				49		49										Total Restricted		46		0		(46)		49		(49)				Total Restricted		46		- 0		(46)		49		(49)				Total Restricted		46		- 0		(46)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				11		(2)

		Unrestricted General University Ops																																										Unrestricted General University Ops														Unrestricted General University Ops														Unrestricted General University Ops

		    Faculty		400.0																												420		416										    Faculty		400		0		(400)		420		(420)				    Faculty		400		- 0		(400)		416		(416)				    Faculty		400		- 0		(400)		- 0		- 0

		    Staff		519.8																												581		576										    Staff		520		0		(520)		581		(581)				    Staff		520		- 0		(520)		576		(576)				    Staff		520		- 0		(520)		- 0		- 0

		Total General University Ops		919.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,001		992										Total General University Ops		920		0		(920)		1,001		(1,001)				Total General University Ops		920		- 0		(920)		992		(992)				Total General University Ops		920		- 0		(920)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				27		(7)

		Unrestricted Aux./Independent Business																																										Unrestricted Aux./Independent Business														Unrestricted Aux./Independent Business														Unrestricted Aux./Independent Business

		    Faculty		- 0																												- 0												    Faculty		0		0		0		0		0				    Faculty		- 0		- 0		- 0		- 0		- 0				    Faculty		- 0		- 0		- 0		- 0		- 0

		    Staff		71.0																												79		78										    Staff		71		0		(71)		79		(79)				    Staff		71		- 0		(71)		78		(78)				    Staff		71		- 0		(71)		- 0		- 0

		Total Aux./Independent Business		71.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				79		78										Total Aux./Independent Business		71		0		(71)		79		(79)				Total Aux./Independent Business		71		- 0		(71)		78		(78)				Total Aux./Independent Business		71		- 0		(71)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2		(1)

		Total Faculty & Staff		1,036.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,128		1,119										Total Faculty & Staff		1,036		0		(1,036)		1,128		(1,128)				Total Faculty & Staff		1,036		- 0		(1,036)		1,119		(1,119)				Total Faculty & Staff		1,036		- 0		(1,036)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				40		(10)		(1,119)

		Gen. Univ. Ops Faculty		400.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Gen. Univ. Ops Staff		519.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Aux. Staff		71.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Source: Utilize this template and FY22 campus file for August & September FTE data

		A&F Dashboard - Employee tab; note: working with UITS to exclude FTEs impacted by Temp Layoffs



FY23	July	August	September	October	November	December	January	February	March	April 	May	June	1007.0142	1003.5224999999999	1072.8308000000011	1073.7708	1072.0733	1069.3383000000001	1072.95	1083.53	1089.02	1085.54	1047.8499999999999	1034.3399999999999	FY24	July	August	September	October	November	December	January	February	March	April 	May	June	1039.3399999999999	1041.3399999999999	1078.68	1084.48	1082.1199999999999	1078.67	1097	1109.8599999999999	1114.9000000000001	







Gen. Univ. Ops Faculty	July	August	September	October	November	December	January	February	March	Gen. Univ. Ops Staff	July	August	September	October	November	December	January	February	March	Aux. Staff	July	August	September	October	November	December	January	February	March	







FY23	July	August	September	October	November	December	January	February	March	1007.0142	1003.5224999999999	1072.8308000000011	1073.7708	1072.0733	1069.3383000000001	1072.95	1083.53	1089.02	FY24	July	August	September	October	November	December	January	February	March	1039.3399999999999	1041.3399999999999	1078.68	1084.48	1082.1199999999999	1078.67	1097	1109.8599999999999	1114.9000000000001	Total Faculty	July	August	September	October	November	December	0	0	0	0	0	0	Total Staff	July	August	September	October	November	December	0	0	0	0	0	0	









Tuition Rate Changes

		DARTMOUTH



		DARTMOUTH

																				FY27-FY31Forecast

		Undergraduate		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		13,496		13,833		13,833		13,833		14,179		14,533		14,897		15,418		15,803		16,199		16,603		17,019		17,444

						2.5%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		2.5%		2.5%		2.5%		2.5%		2.5%

		Out of State		28,716		29,578		29,578		29,578		30,317		31,075		31,852		32,967		33,791		34,636		35,502		36,389		37,299

						3.0%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		2.5%		2.5%		2.5%		2.5%		2.5%

		Regional/Proximity		18,428		18,981		18,981		18,981		19,455		19,941		20,440		21,155		21,790		22,334		22,893		23,465		24,052

						3.0%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		3.0%		2.5%		2.5%		2.5%		2.5%





		Mandatory Fees (UG+Grad)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Student Activity Fee		175		175		175		175		175		175		215		215		220		220		226		226		232

						0.0%		0.0%		0.0%		0.0%		0.0%		22.9%		0.0%		2.5%		0.0%		2.5%		0.0%		2.5%

		Technology Fee		250		350		400		400		500		500		500		600		600		600		700		700		700

						40.0%		14.3%		0.0%		25.0%		0.0%		0.0%		20.0%		0.0%		0.0%		16.6%		0.0%		0.0%

																UMD

		Graduate (Non-law)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		15,912		16,390		16,390		16,390		16,390		16,390		16,554		16,719		16,886		17,055		17,226		17,398		17,572

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Out of State/int'l		28,716		29,578		29,578		29,578		29,578		29,578		29,874		30,172		30,474		30,778		31,086		31,397		31,711

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Regional/Proximity		20,277		20,885		20,885		20,885		20,885		20,885		21,094		22,148		23,034		23,955		24,913		25,910		26,946

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		5.0%		4.0%		4.0%		4.0%		4.0%		4.0%



		Mandatory Fees (UG+Grad)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Student Activity Fee		175		175		175		175		175		175		215		215		220		220		226		226		232

						0.0%		0.0%		0.0%		0.0%		0.0%		22.9%		0.0%		2.5%		0.0%		2.5%		0.0%		2.5%

		Technology Fee		250		350		400		400		500		500		500		600		600		600		700		700		700

						40.0%		14.3%		0.0%		25.0%		0.0%		0.0%		20.0%		0.0%		0.0%		16.6%		0.0%		0.0%



		OCE		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		UG per credit hour (varies by program)		332		342		352		332		342		352		359		370		377		385		393		400		400

												3.0%		2.9%		2.0%		3.1%		2.0%		2.0%		2.0%		2.0%

		Grad per credit hour		553		570		587		553		570		587		599		617		629		642		655		668		668

												3.1%		3.0%		2.0%		3.0%		2.0%		2.0%		2.0%		2.0%



		Law		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		27,826		28,661		28,661		28,661		29,500		30,090		30,692		31,766		32,878		33,864		35,049		35,400		35,754

						3.0%		0.0%		0.0%		2.9%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%

		Out of State		36,475		37,569		37,569		37,569		38,600		39,372		40,159		41,565		43,020		44,310		45,861		46,320		46,783

						3.0%		0.0%		0.0%		2.7%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%

		Regional/Proximity		29,696		30,587		30,587		30,587		31,500		32,130		32,773		33,920		35,107		36,160		37,426		37,800		38,178

						3.0%		0.0%		0.0%		3.0%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%





		Housing		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		P3		n/a		n/a		9,812
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    NEW FY21		10,107		10,410		10,733		11,050		11,380		11,721		12,073		12,435		12,808		13,193

										3.0%		3.0%		3.1%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		University - UG		10,099		10,604		11,134		11,468		11,629		11,919		12,396		12,768		13,087		13,414		13,750		14,093		14,446

						5.0%		5.0%		3.0%		1.4%		2.5%		4.0%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%

		Grad -- Dells								- 0				5,000		5,500		5,666		5,808		5,953		6,102		6,254		6,411

																10.0%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%

		Grad  - Ivy								- 0		7,000		7,180		7,390		7,612		7,802		7,997		8,197		8,402		8,612

														2.6%		2.9%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%



		Dining		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Unlimited Dining Plan		n/a		n/a		5,233		5,428		5,591		5,759		5,932		6,110		6,293		6,482		6,677		6,877		6,877

										3.7%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Commuter Dining		n/a		n/a		600		600		618		637		654		674		694		715		736		759		759

										0.0%		3.0%		3.1%		2.7%		3.1%		3.0%		3.0%		3.0%		3.0%



		Parking		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Students (all)												227		250		258		266		274		282		290		290

																		3.2%		3.0%		3.0%		3.0%		3.0%





NEW FY21







Sal vs Fringe

						Actual				Q3 Proj				Budget

				Salaries & Fringe		FY2024				FY2025				FY2026

				Amherst		1,002,098

				Boston		334,492

				Dartmouth		177,476				183,684				192,015

				Lowell		335,060

				Chan		564,832

				Central		58,566

						Actual				Q3 Proj				Budget

				Salaries		FY2024				FY2025				FY2026

				Amherst		748,508

				Boston		243,109

				Dartmouth		129,099				135,804				144,912
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    This includes other payroll categories, because if not it wont equal the 190 above. If you want it differently, let me know

				Lowell		249,096

				Chan 		461,761

				Central		40,279

						Actual				Q3 Proj				Budget

				Fringe		FY2024				FY2025				FY2026

				Amherst		253,590

				Boston		91,383

				Dartmouth		48,377				50,587				45,096

				Lowell		85,964

				Chan 		103,071

				Central		18,287

				Check

				Amherst		- 0				- 0				- 0

				Boston		- 0				- 0				- 0

				Dartmouth		- 0				(2,707)				2,007

				Lowell		- 0				- 0				- 0

				Chan 		- 0				- 0				- 0



This includes other payroll categories, because if not it wont equal the 190 above. If you want it differently, let me know







image1.png

~ ForUnionswithstepincreases For Unions without step increases

July lincrease Jan 1increase Total July lincrease Jan 1lincrease Total
FY26 2.000% 2.000% 4.000% 2.250% 2.250% 4.500%
FY27 2.000% 2.000%” 4.000% 2.250% 2.250% 4.500%
FY28 3.000% 3.000% 3.000% 3.000%
FY29 3.000% 3.000% 3.000% 3.000%
FY30 3.000% 3.000% 3.000% 3.000%

FY31 3.000% 3.000% 3.000% 3.000%








FY27 Enrollment Assumptions: Dartmouth

In-State Out of State Regional International Total

Undergraduate 4,019
    75 or 1.9%

85
   -88 or -50.9%

363    
   81 or 28.7%    

78     
    2 or 2.6%

4,545
70 or 1.6%

Graduate 250
    55 or 28.2%

60
 4 or 7.1%    

36      
 13 or 56.5%    

144      
   -236 or -62.1%

490      
 -164 or -25.1%

Law 161
-1 or -0.6%

108
-50 or -31.6%

72
 51 or 242.9%

9
    -1 or -10.0%

350
-1 or -0.3%

Continuing 
Education

840
10 or 1.3%

117
   -19 or -13.6% 

81
  18 or 29.2%

11
0 or 0.0%

1,051
11 or 1.0%

Total 5,270
    139 or 2.7%

370
   -153 or -29.2%

552
     163 or 42.0%  

242
-235 of -49.2%

6,436
 -84 or -1.3%

Budgeted 
Enrollment

YTD 
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Dartmouth: Grant Funding Sources – Trends & Composition

Grant Revenue by Source
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Dartmouth: Federal Grants by Fiscal Year & Award Year
Through April (83% of the FY) overall grant spending at 93% is tracking ahead of budget

YTD through 
April

Note: chart data includes indirect cost recovery

 Through April, total federal grant 
spending of $14M is at 93% of the 
budget assumption ($15M)

 Existing grant spending is tracking 
ahead of budget (107% of budget 
assumption)

 New grant spending is tracking 
behind budget (10% of budget 
assumption); YTD new grant awards 
are trending behind prior years:

Total # New Grants* (through Apr.)

FY24 38

FY25 26

FY26 13

*Includes grants in PeopleSoft with start dates between 
July and April of each fiscal year. Does not include 
information from pre-award systems.
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Dartmouth: FY27 Budget – Federal Grants
FY27 federal grant funding expected to level-off after reaching a peak in FY25 
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 FY27 budget of $18M includes $1M 
from new grants and $17M from 
existing grants.

 FY27 budget assumes 3.0% 
increase year over year compared 
to FY26 projection.

 Federal grants as a percent of total 
revenue remains consistent with 
FY26 projection at 5.9%.

 $3.4M F&A revenue reflects 23.7% 
effective F&A rate; full negotiated 
rate is 60.4%.
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Dartmouth: Revenue & Expenses
($ in Thousands)

Revenues Actual Budget Q3 Budget Variance
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 $ %

   Gross Tuition & Fees 112,674 118,112 123,058 126,128 130,571 124,254 127,982  (2,589) -2.0%
   Tuition Discounts (38,704) (42,367) (48,206) (52,320) (50,241) (52,917) (54,835)  (4,594) 9.1%
   Discount Rate 34.4% 35.9% 39.2% 41.5% 38.5% 42.6% 42.8% 4.4%
Net Tuition & Fees 73,970 75,745 74,852 73,809 80,330 71,337 73,147  (7,183) -8.9%
Grants 22,855 32,462 33,695 38,723 35,681 34,860 35,614  (67) -0.2%
Sales & Service, Educational 647 36 4 468 21 35 75 54 265.0%
Auxiliary Enterprises 32,695 31,848 32,646 33,960 34,394 32,022 33,736  (658) -1.9%
Other Operating 3,208 3,341 3,197 3,004 2,082 2,800 2,975 893 42.9%
State 99,007 113,787 124,323 132,172 128,616 127,337 140,777 12,161 9.5%
Other Non Operating 29,795 24,214 22,321 28,070 24,702 29,120 26,055 1,353 5.5%
Total Revenues 262,177 281,433 291,037 310,207 305,825 297,510 312,379 6,554 2.1%
% Growth 8.7% 7.3% 3.4% 6.6% -1.4% -4.1% 2.1%
Expenses
Salary & Fringe 150,681 159,783 177,476  186,660 190,008 183,684 192,015 2,007 1.1%
Non-Personnel 68,750 76,698  75,573 82,324 76,945 74,845 77,602 657 0.9%
Scholarships & Fellowships 14,412 8,933 1,956 1,335 1,413 923 1,156  (258) -18.2%
Depreciation 22,105 22,239  23,890 24,967 24,455 25,237 28,149 3,694 15.1%
Interest  7,002 7,392 7,193 7,037 6,896 6,889 7,248 352 5.1%
Total Expenses  262,950 275,045 286,088  302,322  299,717 291,578 306,169 6,452 2.2%
% Growth 9.5% 4.6% 4.0% 5.7% -0.9% -3.6% 2.2%
Operating Margin
UMass OM Calc Revenues  264,819 281,194 291,034 308,973 305,825 297,510 312,379 6,554 2.1%
Total Expenses  262,950 275,044 286,088 302,322 299,717 291,578 306,169 6,452 2.2%
Surplus / (Deficit) 1,869  6,150  4,946 6,651 6,108 5,933 6,210
UMass OM Calc 0.7% 2.2% 1.7% 2.2% 2.0% 2.0% 2.0%

                                     
                                     

                                    
                                                  
                                                                  
                                                  
                                                                
                           

                                     
                                     
                                                        

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget

Note: Total revenue includes unrealized gains/losses that are excluded from the operating margin calculation; 
total expenses excludes the impact of GASB 68&75 consistent with the operating margin calculation
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Dartmouth: Revenue (Budget vs Budget Changes)

($ in Thousands)

Revenues Budget Q3 Budget Variance
FY2026 FY2027 $ %

   Gross Tuition & Fees 130,571 124,254 127,982  (2,589) -2.0%
   
   

Tuition Discounts (50,241) (52,917) (54,835)  (4,594) 9.1%
Discount Rate 38.5% 42.6% 42.8% 4.4%

Net Tuition & Fees 80,330 71,337 73,147  (7,183) -8.9%
Grants 35,681 34,860 35,614  (67) -0.2%
Sales & Service, Educational 21 35 75 54 265.0%
Auxiliary Enterprises 34,394 32,022 33,736  (658) -1.9%
Other Operating 2,082 2,800 2,975 893 42.9%
State 128,616 127,337 140,777 12,161 9.5%
Other Non Operating 24,702 29,120 26,055 1,353 5.5%
Total Revenues 305,825 297,510 312,379 6,554 2.1%

                      
                      

 Net Tuition & Fees: 
 Decline in gross tuition was driven by a drop in international 

graduate enrollment moderately offset by an increase in in-
state undergraduate enrollment and rate increases

 Discount increase better aligns with prior year projection

 Grants: 
 $3.4M decrease ($3.2M private grants) was partially 

offset by a $2.6M increase in federal grant and increase 
of $750k in state scholarships

 Auxiliary: 
 Decrease in revenue driven by $2.5M increase of 

University waivers now being applied to auxiliary with a 
$1.3M increase in house and dining auxiliary revenue 
consistent with tuition growth

 Other Operating: 
 Increase consistent with FY26 YTD actuals

 State: 
 $8.7M increase driven by rise in fringe rates, $4.6M 

increase in collective bargaining and a decrease of 
$1.6M in base budget assumption for FY26 inflation 
estimate; including fringe

 Other Non-Operating:
 $600k increase in foundation distribution, $380k 

increase in gifts, and $300k increase in Pell

Variance – FY27 Budget compares to FY26 Budget 131



Dartmouth: Expenses (Budget vs Budget Changes)

($ in Thousands)

Expenses Budget Q3 Projection Budget Variance
FY2026 FY2027 $ %

Salary & Fringe 190,008 183,684 192,015 2,007 1.1%
Non-Personnel 76,945   74,845  77,602 657 0.9%
Scholarships & Fellowships  1,413 923 1,156  (258) -18.2%
Depreciation 24,455 25,237  28,149 3,694 15.1%
Interest 6,896 6,889 7,248 352 5.1%
Total Expenses 299,717  291,578 306,169 6,452 2.2%

                             
                                
                                            
                                  
                                          
                         

 Salary & Fringe: 
 $10.8M (95 FTEs) reduction to salary and fringe expense 

in response to international tuition loss and increased 
fringe rates

 $7.7M increase in fringe expense

 $4.9M increase driven by collective bargaining

 Non-Personnel:
 Non-personnel reducing GOF budget by $1.9M as part of 

strategy to manage 2% OM. Utilities increases by 6%

 Scholarships & Fellowships:
 Decrease in scholarship expense driven by an increase in 

tuition and fee discounting by 4% which was slightly 
offset by an increase in State, Federal, and additional aid

 Depreciation:
 $2M increase driven by CVPA and a partial year for Larts 

going online in FY27 and $1.3M in other building 
improvements

 Interest:
 Increase in interest expense is driven by $700k from CP 

borrowing for the LARTS project a decline of $400k in 
Interest payments on outstanding bonds
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Assumptions

		Budget Assumptions														Forecast Assumptions

				FY26		Source		Notes										FY27-31		Source		Notes

		General  Assumptions														General  Assumptions				Loaded onto Schedules Tab (when available)

		Capital Plan		Campus plans (Sept Bot)		Budget Office		Include estimates for use of CP, debt issuance, local funds								Starting Point		FY26 Budget		FY26 Budget

		Operating Margin		2.0%		N/A										Capital Plan		Campus plans (as of Sept 2025)		Budget Office: Fcst - Capital Plan Setember BoT		Include estimates for use of CP, debt issuance, local funds

		Strategies to achieve OM		Campus specific		Strategies tab (campus master file)		Estimate strategies for achieving OM 								Balance Sheet Ratios		Consistent with capital plan and DM investment; not spending future 2%margin on capital; utilizing balance sheet model to forecast cash & investments

																Operating Margin		2% annually

																Strategies to achieve OM		Campus specific		Strategies tab (campus master file)		Estimate strategies for achieving OM (FY27-28 only)

		Revenue Assumptions														Debt Burden		8% maximum annually

		Net Tuition & Fees

		Enrollment		Campus specific		N/A										Revenue Assumptions

																Gross Tuition

		Tuition increase: In State UG		Campus specific		N/A										Net Tuition & Fees						Utilize UM-Plan Tuition Planning module (UG/G)

																Enrollment		Campus specific

		Tuition increase: Out State UG		Campus specific		N/A		Campuses to provide assumptions

		Tuition increase: Graduate		Campus specific		N/A		Campuses to provide assumptions								Tuition increase: In State UG		2.5%

		Tuition increase: CE		Campus specific				Campuses to provide assumptions

																Tuition increase: Out State UG		Campus specific

		Grants		Campus specific		N/A		Prior year growth and/or strategic plans

																Tuition increase: Graduate		Campus specific

		Sales & Service, Educational		Campus specific		N/A		Prior year growth and/or strategic plans

																Tuition increase: CE		Campus specific

		Auxiliary Enterprises

		Occupancy		Campus specific		N/A		Provide vacancy assumption 								Mandatory Fees		Tech Fee $100 increase FY29

		Rate increase: Housing		Campus specific		N/A		Campuses to provide assumptions

		Rate increase: Dining		Campus specific		N/A		Campuses to provide assumptions								Non-Mandatory Fees		Campus specific

		Rate increase: Parking		Campus specific				Campuses to provide assumptions



		Other Operating		Campus specific				Prior year growth and/or strategic plans

																Grants		Campus specific

		State appropriations		PO Schedule		Budget: State Appr & Fringe

		Base 		1.25%												Sales & Service, Educational		Campus specific

		Collective Bargaining		4.25%

																Auxiliary Enterprises

		Other NonOperating														Occupancy		Campus specific

		Federal appropriations  		Campus specific		N/A		Prior year growth and/or strategic plans								Rate increase: Housing		Campus specific

		Gifts		Campus specific		N/A		Prior year growth and/or strategic plans								Rate increase: Dining		Campus specific

		Investment income														Rate increase: Parking		Campus specific

		TFI		PO Schedule		Treasury: TFI										Other		Campus specific

		Earnings on Unspent Bond Proceeds		UMBA Schedule		UMBA: Interest Income & Expense Proj

		BABS Subsidy		UMBA Schedule		UMBA: Interest Income & Expense Proj										Other Operating		Campus specific

		Endowment income distributed for operations		Foundation Schedule		Foundation

		Nonoperating federal grants		Campus specific		N/A		Prior year growth and/or strategic plans								State appropriations		PO Schedule		Budget: Fcst - State (Appr, Fringe, CB)

		Other nonoperating income		Campus specific		N/A		Prior year growth and/or strategic plans								Base		Flat

																Collective Bargaining		FY25-FY27 parameters; 3.5% annually thereafter

		Expense  Assumptions														Fringe

		Salaries & Fringe						# of New Positions / Faculty / Staff								Other

		Fringe rate		PO Schedule		Budget: Fringe Rate		PO schedule using fringe rate forecast provided by the Commmonwealth

		Collective bargaining		PO Schedule		Budget: CB		Estimated by PO but campuses can refine								Expense  Assumptions

																Salaries & Fringe (change in salaries & fringe)

		Non-personnel														Collective bargaining		FY25-FY27 parameters; 3.0% annually thereafter (see table below)		Budget: Fcst - State (Appr, Fringe, CB)		Estimated by PO but campuses can refine

		Campus Charges		PO Schedule		Budget: Campus Charges										Fringe		Based on Comptroller forecast as of September 2025 (subject to revision)		Fcst - Fringe Rate		Schedule received from Comptroller

		Inflation		Campus specific		N/A		Campuses to provide assumptions								Staffing Changes (change in vacancies, see below)		Campus specific				# of New Positions / Faculty / Staff

																Other increase in research		Other

		Scholarships and fellowships		Campus specific		N/A		Prior year growth and/or strategic plans								Other		Campus specific



		Depreciation		UMBA Schedule		UMBA: Depreciation Estimates		Plus assets projected to come on line								Vacancy Assumption - FYI (already out of #'s)		Campus specific				# of New Positions / Faculty / Staff

				Campus schedule												Staff FTE

				GASB 87 schedule												Faculty FTE

																$'s (salary & fringe)

		Interest		UMBA Schedule		UMBA: Interest Income & Expense Proj		Plus estimates for new borrowing based on capital plan

				GASB 87 schedule												Non-personnel

				GASB 96 schedule												Campus Charges		2% increase annually		Fcst - Campus Charges



																Scholarships and fellowships		Campus specific



																Depreciation		UMBA Schedule		Fcst: Depreciation Estimates		Plus assets projected to come on line



																Interest		UMBA schedule + expected future borrowing based on capital plan; Rates based on current rate +50 bps (FY27-28), +100bps (FY29-31)		UMBA: Fcst - Interest Income & Expense Proj		Plus estimates for new borrowing based on capital plan



																Interest Rate on New Borrowing		FY27-FY28: 4.95% tax exempt; 6.37% taxable; FY29-FY31: 5.45% tax exempt, 6.87% taxable		UMBA Estimate

																		 

																Interest on Commercial Paper		4.5% tax exempt; 5.65% taxable		UMBA Estimate

																Collective Bargaining Assumptions:



















Schedules Summary

																										Dartmouth Budget, Forecast & Quarterly Summary Schedule

																										DO NOT MODIFY ROWS WITHIN THE YELLOW BOX - ONLY ENTER DATA - Links pull from this worksheet

																										Fringe Rate		Actuals																								Budget		Projection				Budget		Projection				Forecast												Projection		Projection

																												FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Assumed Big Fringe Rate		37.46%		39.50%		43.20%		43.44%																		35.60%		35.60%				43.99%																						Budget: 10. Fringe Rate (Budget, Fcst, Qtrly)						0.00%		Updated 1/15 JM

																										Assumed Little Fringe Rate		1.97%		1.85%		2.11%		1.62%																		2.21%		2.21%				2.12%																												0.00%		Updated 1/15 JM

																												39.43%		41.35%		45.31%		45.06%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				37.81%		37.81%				46.11%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%



																										State Appropriation

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Annual Total		99,007		75,319		83,584		87,372																		91,887		90,731				94,114																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Fringe																																																												- 0

																										MMARS				75,319		83,584		87,372																		91,887		90,731				94,114		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										In State Tuit Retention				4,228																						4,228		4,228				4,228																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Out of State Tuit Retention				4,997																						6,353		7,166				7,166																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Total Eligible for State Fringe		- 0		84,544		83,584		87,372		- 0		- 0		- 0		- 0		- 0		- 0		- 0				102,468		102,124				105,508		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										State Fringe		- 0		33,780		40,497		43,373		- 0		- 0		- 0		- 0		- 0		- 0		- 0				36,479		36,356				46,413		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										Other state funding				4,688		241		1,427																		250		250

Morrissey, Julie: Morrissey, Julie:
subject to change. Assumed ARPA based on Q2 projection.

Pushing ARPA into FY27				250																						$250 PC every year; ARPA $1.283 used in FY26 to solve for the reduction in state approp						- 0

																										Total State Appropriation		99,007		113,787		124,323		132,172																		128,616		127,337				140,777		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										Total per Financial Statements		99,007		113,787		124,323		132,172

																												- 0		- 0		(0)		- 0		0		0		0		0		0		0		0										140,777		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Other Non-Operating

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Federal appropriations  																																																						Campus

																										HEERF III



																										Gifts		1,741		1,844		2,623		1,656																		1,821		2,021				2,199																						From Advancement email on 1.20

																										Investment income		733		6381		7,530		7,383										1000

																										Interest on Loan Funds																																																						Campus

																										Interest on SHBP

																										Other Agency																										62		61				63																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										TFI Base		284		2,082		3,636		3,294																		1,769		1,800				2,100																						Budget: 9. TFI (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										TFI Market																										1,100		2,200				800																						Budget: 9. TFI (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Foundation - S/T Treasury revenue																										271		1,513

Morrissey, Julie: Morrissey, Julie:
include $1,152,407 of ST gains				287																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Foundation - L/T Treasury revenue																										740

tc={2665772B-8728-4BF5-BBB3-9232AE2404B4}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Used the # from the source file 4.7.2025		740				821																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Earnings on Unspent Bond Proceeds and GASB 87																										605		2,390				592																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										BABS Subsidy		449		297		310		302																		293		293				284																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Endowment income distributed for operations																										2,916

tc={DBFBAFC2-3D55-4665-B00E-F1D28566A7E9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025		3,181				3,486

tc={0F5C2F83-A758-4174-84DA-A69DF1081985}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Endowment, Campus Quasi, Distribution from PO																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Nonoperating federal grants (Pell)		27,717		15,837		11,726		14,769																		15,125		14,921				15,423																						Campus -- pell -- AND SEOG - using updated financial aid numbers 1.20.2026								Updated 1/21/2026 from Sharon in Financial Aid

																										Other nonoperating income		(396)		151		443		666

																										TOTAL		29,795		24,213		22,321		28,070		- 0		- 0		- 0		- 0		1,000		- 0		- 0				24,702		29,120				26,055		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												(0)		(1)		0		- 0																								- 0		- 0				- 0		- 0		- 0		- 0		- 0

																										Campus Charges

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Annual Total				11,404		11,368		11,771																		11,868		11,851				12,120																						Budget: 1. Campus Charges (Budget, Fcst, Qtrly)						- 0		Updated 01/16 JM



																										Depreciation

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										UMBA Fixed Asset 		10,516		11,469		12,796		13,028																		12,847		13,131				14,825																						UMBA: 3. Depreciation Estimates (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Adjustment to UMBA schedule																																																						Adjusted due to CVPA and Public Safety will not be completed till FY30 

																										UMBA Fixed Assets FINAL		10,516		11,469		12,796		13,028																		12,847		13,131				14,825		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		Includes LARTS 

																										Campus Schedule -Existing Assets		11,224		10,614		10,846		11,479																		9,881		12,106				11,655				- 0																		Updated with SA's excel sheet in Accounting folder

																										GASB 87/96																																																						Consistent with GASB 87 schedule

																										Other (Please describe) 		365		156		248		460																		1,727						1,669																						New building improvements, equipment, roofs from the reserve in FY29 and FY31 Updated based on SA excel in Accounting 1.21.2026

																										Total		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												- 0		- 0		(0)		- 0

																										Interest

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										UMBA Interest		7,002		7,368		7,162		6,984																		6,411		6,441				6,821																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Other Interest (Pool, CREBS)				13		10		7																		4		5				

Morrissey, Julie: Morrissey, Julie:
source file = 3k but did not plan for in EPM		

Morrissey, Julie: Morrissey, Julie:
subject to change. Assumed ARPA based on Q2 projection.

Pushing ARPA into FY27		

Morrissey, Julie: Morrissey, Julie:
include $1,152,407 of ST gains		
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Comment:
    Used the # from the source file 4.7.2025																												Budget: 5. POOL CREBS schedules (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Other (MAB Interest)

																										Other (GASB 87 & 96)																										411		443				427																						Counter to row 35 above to neutralize the GASB 87  UMBA 4.; revised Larissa Sheet						- 0		Updated 1/16 JM

																										Other (Please describe)				11		21		46																		70																												Subtracting CVPA interest payment starting in FY28 and now FY29 + FY30

																										Total		7,002		7,392		7,193		7,037																		6,896		6,889				7,247.536		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												- 0		- 0		- 0		- 0

																										Normalized Investment Income

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Cash & Cash Equivalents		1,747		1,297		154		2,742																		83,853		160,386				178,330		- 0				170,030		161,430		152,530		143,530		134,430				160,386				7. Normalized Investment Income (Budget, Fcst, Qtrly)						160,386.42		Updated 9/22/25 JM

																										Cash Held by State Treasurer		8,639		7,480		8,485		6,474

																										Short Term Investments		60,026		44,485		47,270		48,693

																										Long Term Investments		47,467		61,923		71,517		89,310

																										Less Debt Service Reserves		- 0



																										Total Cash & Investments		117,879		115,185		127,426		147,219																		83,853		160,386				178,330						170,030		161,430		152,530		143,530		134,430				160,386		- 0		7. Normalized Investment Income (Budget, Fcst, Qtrly)						160,386.42		Updated 9/22/25 JM



																										Trailing 3-year average		63,330		84,260		104,495		120,163																		108,821		129,944				119,500																						7. Normalized Investment Income (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM



																										Normalized Income		3,167		4,213		5,225		6,008																		5,441		6,497				5,975																						7. Normalized Investment Income (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																																																										SEEMS WRONG ON BS

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Total Cash & Investments to Opertating Expenses 

																										University Cash & Investments		117,879		115,185		127,427		147,219																		83,853		160,386				178,330		- 0				170,030		161,430		152,530		143,530		134,430				160,386		- 0

																										Foundation Cash & Investments		57,039		65,292		76,968		91,942																		84,350		94,723

Julie Morrissey: Julie Morrissey:
Investment line		
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Comment:
    JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025						96,861																						12. Budget - Breakdown of Foundation Investments (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Total Cash & Investments 		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				275,191		- 0				170,030		161,430		152,530		143,530		134,430				160,386		- 0



																										Operating Expenses		262,950		275,045		286,088		302,322																		299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										     Minus Scholarship Expense		(14,412)		(8,933)		(1,956)		-1,335																		(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Total Operating Expenses		248,538		266,112		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Total Cash & Investments to Op Exp		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!



																												FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3

																										Debt Service P&I		15,226		14,915		16,027		15,933																		15,976		15,764				14,998																						6. Campus Debt (Budget, Fcst, Qtrly) - Existing as of June 30, 2025 (assuming that LARTS and CVPA are not in this)						- 0		Updated 1/21 JM

																										Adjustments																																262.0																						Add DS for LARTS fy27 $16mm; Add DS for CVPA fy30 $25mm

																										Debt Service P&I		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																				9,080

																										Financial Leverage (x)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3

																										Campus Debt (Principal Only)		191,499		184,125		175,291		166,395																		157,117		157,169				149,345																						6. Campus Debt (Budget, Fcst, Qtrly) as of June 30, 2025 (the back up for UMBA is not clear) 						- 0		Updated 1/15 JM

																										Commercial Paper (see calc below)																										1,900		1,541				(1,900)																						Included 200K more than prior due to additional expenses we expect to take out in CP 1.21.2026

																										Leases		18,963																								- 0

																										P3s		131,705		130,985		130,010		128,760																		127,215		127,215				125,350																						Check on outstanding par for 27 - 31 for p3

																										New Borrowing (see calc below)																												 				15,738																						Add Princ for LARTS FY27; Add Princ for CVPA FY30

																										Total		342,167		315,110		305,301		295,155																		286,232		285,925				288,533		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0



																										Anything below this line which is no longer relevant please delete

																																																												9,529				8,071		8,322		8,175		8,400		8,800



																																																												New LARTS Princ		16,000

																																																												amort		30

																																																												Interest Rate		4.50%						FY27/spring 26		FY28		FY29		FY30		FY31		FY32						FY29		FY30		FY31		FY32

																																																												Date				5/26 for FY27				1		2		3		4		5		6						3		4		5		6

																																																												Begin Principal								16,000		15,738		15,475		15,213		14,951		14,689						12,599		12,383		12,157		11,919				- 0

																																																												Total Annual DS Payment								(982)		(982)		(982)		(982)		(982)		(982)						(846)		(846)		(846)		(846)				(982)

																																																												Interest Payment								(720)		(720)		(720)		(720)		(720)		(720)						(630)		(619)		(608)		(596)				(720)

																																																												Principal Payment								(262)		(262)		(262)		(262)		(262)		(262)						(216)		(227)		(238)		(250)				(262)

																																																												Close Principal								15,738		15,475		15,213		14,951		14,689		14,426						12,383		12,157		11,919		11,669				(262)



																																																																				5/29 for FY30		FY31		FY32		FY33		FY34		FY35

																																																				CVPA Annex		25,000														1		2		3		4		5		6

																																																				amort		30						Begin Principal								25,000		24,624		24,248		23,872		23,496		23,120

																																																				Interest Rate		0						Total Annual DS Payment								(1,626)		(1,626)		(1,626)		(1,626)		(1,626)		(1,626)

																																																				Date		5/29 for FY30						Interest Payment								(1,250)		(1,250)		(1,250)		(1,250)		(1,250)		(1,250)

																																																												Principal Payment								(376)		(376)		(376)		(376)		(376)		(376)

																																																												Close Principal								24,624		24,248		23,872		23,496		23,120		22,744



																																																																				(2,609)		(2,608)		(2,608)		(2,608)		(2,608)		(2,608)

																																																												New Interest								(1,970)		(1,970)		(1,970)		(1,970)		(1,970)		(1,970)

																										Grants Revenue Line

																										Research + Fin Aid Scholarship																										 FY26 		FY26 Q3				FY27 Budget		FY27 Q1				FY28		FY29		FY30		FY31		FY32				Q2 Projection		Q3 Projection

																										Research																										26,688		25,178				25,934						26,712		27,513		28,338		29,188										Information provided by Research Office Fall 2025 - updated excel in FY26 Q3 Folder - need to discuss

																										Fin Aid State & Scholarship																										13,940		14,534				14,650						14,000		14,146		14,299		14,458										Information provided by Sharon in Fall 2025

																										(Rev reduction for State Scholarship + MA access grant)																										(4,948)		(4,852)				(4,970)						(4,922)		(5,020)		(5,123)		(5,232)

																										Total																										35,680		34,860				35,614		- 0				35,790		36,639		37,514		38,414		- 0				- 0



																										Auxiliary

																										C&E																										160		160				168						163		165		166		168										Assumed 1% increase on Q1 projection from FY26 Q1

																										parking																										750		765				765						771		786		802		818										AMC worked with Pam on this projection

																										Housing																										19,877		19,975				20,767						21,667		22,650		23,459		24,586										Housing Revenue Projection sheet

																										Dining																										13,699		13,157				14,107						13,695		13,832		13,970		14,110										Assumed 1% increase on Q1 projection from FY26 Q1		101%

																										CIE																										1,285		1,285				1,331						1,341		1,346		1,352		1,357										Comes from Mike L. 

																										Aux Waivers																										(1,377)		(3,320)				(3,402)						(1,851)		(1,870)		(1,889)		(1,909)										Financial aid from Sharon 

																										Total																										34,394		32,022				33,736				- 0		35,786		36,909		37,860		39,130		- 0				- 0







																																																				 

																										Campus Depreciation																										 FY2026 						FY2027		FY2027				FY2028		FY2029		FY2030		FY2031						FY2027

																										Existing																																Budget		Q1																Q2				Controllers Office information from Fall 2025

																										Buildings																										323,767		323,767				323,767						323,767																Controllers Office information from Fall 2025

																										Building Improvements																										8,039,508		8,904,851				9,360,846						8,954,474		8,462,563		7,623,440		7,493,740										Controllers Office information from Fall 2025

																										Equipment																										1,517,249		2,515,824				1,970,005						1,570,523		1,047,962		511,951		158,528										Controllers Office information from Fall 2025

																										   Existing Subtotal																										9,880,524		11,744,442				11,654,618						10,848,764		9,510,525		8,135,391		7,652,269										Controllers Office information from Fall 2025

																										New																																																						Controllers Office information from Fall 2025

																										Building Improvements																										1,217,123		312,197				749,127						1,027,610		1,027,610		1,027,610		1,027,610										Controllers Office information from Fall 2025

																										Equipment																										510,000		49,500				920,000						1,160,000		1,200,000		1,220,000		1,260,000										Controllers Office information from Fall 2025

																										Additional Def Maintenance (Roofs)																																								87,500		1,262,500		1,437,500										Controllers Office information from Fall 2025

																										   New Subtotal																										1,727,123		361,697				1,669,127						2,187,610		2,315,110		3,510,110		3,725,110										Controllers Office information from Fall 2025

																										Total Campus Depreciation																										11,607,647		12,106,139				13,323,745		- 0				13,036,374		11,825,635		11,645,501		11,377,379						- 0





																										Payroll Analysis																																FY2027 Budget						2027 Budget		2028 Budget		2029 Budget		2030 Budget		2031 Budget

																																Payroll																				119,405		113,768				113,179						120,786		125,409		130,172		134,077										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers; added back in some FTEs when able (can be found in FY26 Budget)

																																Grad Student Payroll																				5,053		5,102				4,828						5,717		5,888		6,065		6,247										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Non-Regular Payroll																				9,786		10,614				10,540						11,662		12,011		12,372		12,743										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Temp./Non-benefitted Payroll																				10,666		10,097				10,730						10,739		11,061		11,393		11,734										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Fringe Benefits																				45,097		44,103				52,738						46,648		49,399		52,342		55,065										Fringe used old fringe rate; will need to be recalculated with updated 



																																Total																				190,007		183,684				192,015		- 0				195,550		203,769		212,343		219,866		- 0



																																Average Salary with Fringe for Position 																				105		105				109		105				112		116		119		123

																																Full year FTE (no turnover expected)																				1,137		1,084				1,043		- 0				1,074		1,083		1,091		1,091

																																Accounting for 8% turnover rate and filling 4%																						1,127										1,117		1,126		1,135		1,135



																										Non-Personnel Analysis

																																Overall Non-Personnel Assumption																				76,945		74,845				77,602						77,230		82,070		83,534		87,214		- 0

																																Utilities (Actual Projection)																						9,534				9,205						10,122		10,449		10,552		10,843										Utility numbers come from CD document that she sends; in five-year folder from Fall 2025

																																Non-Utilities (3% increase assumption and in the outyears adding back surplus)																						65,311				68,397						67,108		71,621		72,982		76,371										On average 3% increase in out-years based on the updated Q1 projection for FY26

																																																																3.8%		3.2%		1.0%		2.8%



																										FY26 Payroll Analysis Base













































																										Tuition Revenue Line

																																																				 FY2026 												FY2028		FY2029		FY2030		FY2031

																																1,000																				 Budget 



																																Undergrad		Increase																		2.50%												2.50%		2.50%		2.50%		2.50%

																																		Instate																		56,910,202												64,153,326		66,560,960		68,842,907		71,587,117

																																		International																		3,344,635												2,684,312		3,480,712		4,587,082		6,060,045

																																		out of state																		3,457,419												3,266,599		3,712,927		4,145,549		4,562,653

																																		regional																		6,757,626												8,576,040		9,478,202		10,354,022		11,312,871

																																																				70,469,883												78,680,278		83,232,802		87,929,560		93,522,685

																																																				5.40%												5.2%		5.8%		5.6%		6.4%

																																Grad 		Increase  IS																		1.00%												1.00%		1.00%		1.00%		1.00%

																																		Increase OS/Int'l																		3.00%												1.00%		1.00%		1.00%		1.00%

																																		Increase Reg/Prox																		4.00%												4.00%		4.00%		4.00%		4.00%

																																		Instate																		2,035,135												3,065,331		3,524,359		3,648,101		3,714,377

																																		International																		12,315,545												4,402,392		4,225,932		4,360,978		4,479,560

																																		out of state																		766,190												1,538,300		1,647,278		1,682,657		1,718,579

																																		regional																		263,937												393,791		455,905		498,251		534,896

																																																				15,380,806												9,399,813		9,853,475		10,189,988		10,447,412

																																																				1.00%												-4.4%		4.8%		3.4%		2.5%



																																Law School		Increase																		3.50%												3.0%		3.5%		1.0%		1.0%

																																		Instate																		4,811,831												5,461,989		5,653,159		5,709,690		5,766,787

																																		International																		477,167												461,349		477,496		482,271		487,094

																																		out of state																		6,004,358												5,158,723		5,339,278		5,392,671		5,446,598

																																		regional																		982,849												2,475,055		2,561,681		2,587,298		2,613,171

																																																				12,276,205												13,557,116		14,031,615		14,171,931		14,313,650

																																																				6.10%												7.1%

Christine Doyle: Christine Doyle:
due to the 10 FTE enrollment inc in fy28
		3.5%		1.0%		1.0%

																																Total Tuition Rev UG/G/Law																				98,126,894												101,637,207		107,117,892		112,291,479		118,283,747

																																sub total Grad + Law																				27,657,011												22,956,929		23,885,090		24,361,919		24,761,062

																																																				2.00%												2.0%		2.0%		2.0%		2.0%

																																OCE Gross																				19,327,614												21,429,438		22,500,910		23,625,955		24,807,253

																																		Increase

																																Total Tuition Revenue																				117,454,508												123,066,645		129,618,802		135,917,434		143,091,000



																																Student Fees																				13,116,000												12,376,808		12,501,814		12,628,082		12,755,626

																																																																1.0%		1.0%		1.0%		1.0%

																																Total T&F revenue Gross																				130,570,508												135,443,453		142,120,616		148,545,516		155,846,626



Used the # from the source file 4.7.2025



JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025



Endowment, Campus Quasi, Distribution from PO







YoY Changes

		Update Current Forecast Year		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

				Compare to budget FY26  NOT actual

		Net Tuition		Budget		Forecast												Other Non-Operating		Budget		Forecast														Auxiliary		Budget		Forecast

		$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032				$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032						$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

		Dartmouth		73,147		- 0		- 0		- 0		- 0		- 0				Dartmouth		26,055		- 0		- 0		- 0		- 0		- 0						Dartmouth		33,736		- 0		- 0		- 0		- 0		- 0

		Dartmouth Growth		(7,183)		(73,147)		- 0		- 0		- 0		- 0				Dartmouth Growth		1,353		(26,055)		- 0		- 0		- 0		- 0						Dartmouth Growth		(658)		(33,736)		- 0		- 0		- 0		- 0

		Enrollment		277														Investment Income		108		(4,947)		- 0		- 0		- 0		- 0						Occupancy		0

		Tuition: In State UG (3.5%)		2,303														Gifts		378		(2,199)		- 0		- 0		- 0		- 0						Rates		(658)

		Tuition: Out State UG (3.5%)		322														Endowment		570		(3,486)		- 0		- 0		- 0		- 0						Other

		Tuition: Graduate, OCE (1%)		391														Other (Pell + SEOG)		298		(15,423)		- 0		- 0		- 0		- 0						 		- 0		(33,736)		- 0		- 0		- 0		- 0

		Tuition: Graduate - Law only (3.5%)		444																0		- 0		- 0		- 0		- 0		- 0

		Other		1,731

				(12,651)		(73,147.00)		- 0		- 0		- 0		- 0



		Gross Tuition		Budget		Forecast												State Appropriations		Budget		Forecast														Salaries & Fringe		Budget		Forecast

		$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032				$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032						$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

		Dartmouth		127,982		- 0		- 0		- 0		- 0		- 0				Dartmouth		140,777		- 0		- 0		- 0		- 0		- 0		 				Dartmouth		- 0		- 0

tc={9F4ED795-2515-4C1F-9640-166FD108D8B7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Wonky again because our FY26 new budgeted number has gone down significantly		- 0		- 0		- 0		- 0

		Dartmouth Growth		(2,589)		(127,982)		- 0		- 0		- 0		- 0				Dartmouth Growth		12,161		(140,777)

tc={B1585ED5-736D-454C-85C7-40744CC00ACE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Wonky because our appropriation went down from budget so not apples to apples		- 0		- 0		- 0		- 0						Dartmouth Growth		(190,008)		- 0		- 0		- 0		- 0		- 0

		Enrollment Strategies (grow enroll; tuition held @fy25)		100		-4%												Collective Bargaining		945		3,421		2,518		2,593		2,671		2,751						Collective Bargaining		8,129

tc={AB47BBE9-3158-44EB-8D18-B40A13BDB699}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Used7% which was used in UMPlan		0		4,319		4,467		4,631		4,800

		Tuition: In State UG (3.5%)		830		-32%												Fringe		7,646		45		1,742		1,842		1,971		2,083		 				Fringe		-6939		966		2,458		2,751		2,943		2,723

		Tuition: Out State UG 		116		-4%												Other (base + inflation)		3,570				- 0		- 0		- 0		- 0						Staffing		238		-2,643

tc={D56355C9-E4AB-45A0-A322-B58B48993898}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Backing out the salary for the strategy in FY27		

tc={B1585ED5-736D-454C-85C7-40744CC00ACE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Wonky because our appropriation went down from budget so not apples to apples																				560		928		952

		Tuition: Graduate, OCE		141		-5%														- 0		(144,243)		(4,260)		(4,435)		(4,642)		(4,834)						Other		6,816

		Tuition: Graduate - Law only		160		-6%												 																				(198,253)		1,677		(7,337)		(8,146)		(8,526)		(7,523)

		Other		624		-24%

				(4,560)		(127,981)		- 0		- 0		- 0		- 0









		net tuition		$$

		Enrollment Strategies		Budget		Forecast

		Dartmouth		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032		Notes

		Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0

		In-State

		Out-of-State

		International

		Graduate		- 0		- 0		- 0		- 0		- 0		- 0

		In-State

		Out-of-State

		International

		Continuing Ed

		Total		- 0		- 0		- 0		- 0		- 0		- 0

		QC		(277)		- 0		- 0		- 0		- 0		- 0

		Law

		 

Wonky again because our FY26 new budgeted number has gone down significantly



Wonky because our appropriation went down from budget so not apples to apples



Used7% which was used in UMPlan



Backing out the salary for the strategy in FY27







2.Strategies

		Dollars in Thousands

		Plugs included on Rev/Exp Tab		FY25		FY26		FY27		FY28		Notes

		Revenue										Link to rev/exp tab

		Expenses										Link to rev/exp tab

		Total		- 0		- 0		- 0



		Solutions

		Revenue										Important Note: the entire forecast is built on the updated FY26 projections so we will be maintaining the lower personnel and non-personnel baseline 

		    Undergrad Changes		 

		    Grad Change

		   Grad New programs				 

		   Law School Enrollment

		 OCE revenues added 				200						Increased OCE revenue based on marketing efforts; 5% increase assumed each year in revenue

		 Auxiliary 				134				137		1% increase in Aux for Dining; housing based on enrollment

		 ARPA 				1283						Using ARPA funding in FY26 to help with enrollment changes

		 Gifts 				 

						 

		Total Revenue Solutions		- 0		1,617		-   



												-1

		 Workforce Related 				 

		       Reduction in Overtime 				-500						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		        Reduction in Ad Comp 				-100						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		       Reduction in Sum of Nonregular Payroll				-600						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		        Shift to Flex time 				0

		         VSIP Faculty 				0		-1,224				8 departures in FY26 for 80% faculty

		         VSIP Staff 				 		-2,758				25 staff VSIPs rolled out in FY26 - staff off the books in July 2026

		 Vacant Positions/Slow/Delay hires 				-3400		-1,990				735K and 278K in fringe = 7 FTEs approximately

		 Layoffs 				 

		 Restructuring 		 				-612				4 departures for employees that HR is working with 

		 Student / Temp  		 		 

		 Other 		                  -  		 		-4,281				28 approved positions to hire in FY26 were removed from budget and are no longer being filled in FY27

		Total Workforce Related Solutions		- 0		(4,600)		(10,865)



		Non Personnel

		 General non-personnel 				-2,500		-1900		200		Budget Office will be working on reducing GOF budgets in the fall; this excludes utiliies; also will need to do a further reduction in FY27; able to build it back up a little bit in FY28 in addition to the utilities estimate already incorporated

		Auxiliary Related								.

		Grant related

		IT Related

		Education Related

		Strategic Options

		Restructuring

		Other

		Utilities & Leases

		Capital Related (depreciation & interest)

		Other

		Total Non Personnel Solutions		- 0		(2,500)		(1,900)

		Total Solutions



		Impact				(5,483)





				6697		8733		9861





1.Rev-Exp

		Data Table - ENTER DATA IN THIS TABLE																																																																																																								Dartmouth Budget Rev/Exp																																																										Dartmouth Forecast Rev/Exp																																																																																Dartmouth Quarterly Reporting

																																																																																																						DO NOT MAKE ANY MANUAL MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

		($ in Thousands)																																																																																		FY2026 (Actuals/Projection)																Update items below						($ in Thousands)																																																										($ in Thousands)																																																																		Used to calculate average Annual

		Revenues		Actual																																								Budget		Q3 Projection				Budget

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17 snapshot		Q1 Proj				Forecast												FY2027				FY2027						FY2027						FY2026						FY2026										Update for Correct Forecast Years						Expenses		Actual																																								Budget		Q3 Projection				Budget		Variance								Revenues		Actual																																								Budget		Q1 Proj				Forecast										% Change FY26-FY30								Forecast														(dollars in thousands)				FY2027																				Variance (Proj to Bud)						FY2027						Variance (Proj to Bud)

				FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q1 Actuals				Q2 Actuals		Projection				Q3 Actuals		Projection				Q1 Actuals		Projection				Q2 Actuals		Projection								% Change FY26-FY30								FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027		$		%								FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032		Cumulative		Avg. Annual						Yr1		Yr2		Yr3		Yr4		Yr5						Revenues				Budget		Q1		Projection				$		%				Q2		Projection				$		%				Q3		Projection				$		%

		   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128																		130,571		124,254				127,982																																		66,533		127,607				66,446		124,454														   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128		- 0		- 0		- 0		- 0		- 0		- 0		- 0				130,571		124,254				127,982		(2,589)		-2.0%						   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128		- 0		- 0		- 0		- 0		- 0		- 0		- 0				127,982		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						   Gross Tuition & Fees				127,982		- 0		- 0				(127,982)		-100.0%				- 0		- 0				(127,982)		-100.0%				- 0		- 0				(127,982)		-100.0%

		   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)																		(50,241)		(52,917)				(54,835)																																		(21,684)		(53,124)				(25,859)		(53,586)														   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(50,241)		(52,917)				(54,835)		(4,594)		9.1%						   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(54,835)		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						   Tuition Discounts				(54,835)		- 0		- 0				54,835		-100.0%				- 0		- 0				54,835		-100.0%				- 0		- 0				54,835		-100.0%

		   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				38.5%		42.6%				42.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				32.6%		41.6%				38.9%		43.1%														   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				38.5%		42.6%				42.8%		4.4%		11.4%						   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		0.0%		38.5%		42.6%		0.0%		42.8%		ERROR:#DIV/0!				42.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809																		80,330		71,337				73,147		-		23.4%		-		-		-		-		-				-				-		-				-		-				44,850		74,483				40,587		70,868														Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		-		-		-		-		-		-		-				80,330		71,337				73,147		(7,183)		-8.9%						Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		-		-		-		-		-		-		-				73,147		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Net Tuition & Fees				73,147		-		- 0				(73,147)		-100.0%				-		- 0				(73,147)		-100.0%				- 0		- 0				(73,147)		(1.00)

		Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723																		35,681		34,860				35,614				11.4%																														8,227		34,254				17,154		34,883														Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723		-		-		-		-		-		-		-				35,681		34,860				35,614		(67)		-0.2%						Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,614		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Grants				35,614		-		- 0				(35,614)		-100.0%				-		- 0				(35,614)		-100.0%				- 0		- 0				(35,614)		(1.00)

		Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468																		21		35				75				0.0%																														17		21				30		30														Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		-		-		-		-		-		-		-				21		35				75		54		265.0%						Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		- 0		- 0		- 0		- 0		- 0		- 0		- 0				75		-				-		-		-		-		-		ERROR:#DIV/0!		0.0%						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Sales & Service, Educational				75		-		- 0				(75)		-100.0%				-		- 0				(75)		-100.0%				- 0		- 0				(75)		(1.00)

		Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960																		34,394		32,022				33,736				10.8%																														16,951		33,441				23,423		31,774														Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		-		-		-		-		-		-		-				34,394		32,022				33,736		(658)		-1.9%						Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		- 0		- 0		- 0		- 0		- 0		- 0		- 0				33,736		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Auxiliary Enterprises				33,736		-		- 0				(33,736)		-100.0%				-		- 0				(33,736)		-100.0%				- 0		- 0				(33,736)		(1.00)

		Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004																		2,082		2,800				2,975				1.0%																														535		2,800				1,115		2,800														Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		-		-		-		-		-		-		-				2,082		2,800				2,975		893		42.9%						Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2,975		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Other Operating				2,975		-		- 0				(2,975)		-100.0%				-		- 0				(2,975)		-100.0%				- 0		- 0				(2,975)		(1.00)

		State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172																		128,616		127,337				140,777		-		45.1%		-		-		-		-		-				27,124				54,455		-						-				27,124		128,620				54,455		128,620														State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172		-		-		-		-		-		-		-				128,616		127,337				140,777		12,161		9.5%						State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172		- 0		- 0		- 0		- 0		- 0		- 0		- 0				140,777		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						State				140,777		27,124		- 0				(140,777)		-100.0%				54,455		- 0				(140,777)		-100.0%				- 0		- 0				(140,777)		(1.00)

		Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070																		24,702		29,120				26,055		-		8.3%		-		-		-		-		-				13,444				16,429		-						-				13,444		25,357				16,429		27,280														Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070		-		-		-		-		-		-		-				24,702		29,120				26,055		1,353		5.5%						Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070		- 0		- 0		- 0		- 0		- 0		- 0		- 0				26,055		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Other Non Operating				26,055		13,444		- 0				(26,055)		-100.0%				16,429		- 0				(26,055)		-100.0%				- 0		- 0				(26,055)		(1.00)

		Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		-		-		-		-		-		-		-				305,825		297,510				312,379		-				-		-		-		-		-				40,568				70,884		-				-		-				111,148		298,977				153,193		296,255														Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		-		-		-		-		-		-		-				305,825		297,510				312,379		6,554		2.1%						Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		- 0		- 0		- 0		- 0		- 0		- 0		- 0				312,379		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Revenues				312,379		40,568		- 0				(312,379)		-100.0%				70,884		- 0				(312,379)		-100.0%		- 0		- 0		- 0		- 0		(312,379)		(1.00)

		% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.4%		-4.1%				2.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-87.0%				-77.3%		-100.0%				-100.0%		-100.0%				-63.7%		-3.6%				-49.9%		-3.1%														% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.4%		-4.1%				2.1%										% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Expenses																																																																																																								Expenses																																																										Expenses																																																																		Forecast														Expenses

		Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660																		190,008		183,684				192,015				62.7%																														39,885		185,306				80,941		183,048														Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660		- 0		- 0		- 0		- 0		- 0		- 0		- 0				190,008		183,684				192,015		2,007		1.1%						Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660		- 0		- 0		- 0		- 0		- 0		- 0		- 0				192,015		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Salary & Fringe				192,015		- 0		- 0				(192,015)		-100.0%				- 0		- 0				(192,015)		-100.0%				- 0		- 0				(192,015)		-100.0%

		Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324																		76,945

tc={DDDCA248-A08E-49AF-8031-13EBA4B16DA7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Will need to consider reducing non-personnel due to revenue changes 4.4.2024; reduced in non-personnel across department 4.7						

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17 snapshot		74,845				77,602				25.3%																														17,134		73,845				40,201		73,845														Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324		- 0		- 0		- 0		- 0		- 0		- 0		- 0				76,945		74,845				77,602		657		0.9%						Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324		- 0		- 0		- 0		- 0		- 0		- 0		- 0				77,602		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Non-Personnel				77,602		- 0		- 0				(77,602)		-100.0%				- 0		- 0				(77,602)		-100.0%				- 0		- 0				(77,602)		-100.0%

		Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335																		1,413		923				1,156				0.4%																														471		1,302				525		1,143														Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,413		923				1,156		(258)		-18.2%						Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,156		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Scholarships & Fellowships				1,156		- 0		- 0				(1,156)		-100.0%				- 0		- 0				(1,156)		-100.0%				- 0		- 0				(1,156)		-100.0%

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967																		24,455		25,237				28,149		-		9.2%		-		-		-		-		-				6,461				12,928		-						-				6,461		25,457				12,928		25,332														Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		3,694		15.1%						Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				28,149		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Depreciation				28,149		6,461		- 0				(28,149)		-100.0%				12,928		- 0				(28,149)		-100.0%				- 0		- 0				(28,149)		-100.0%

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037																		6,896		6,889				7,248		-		2.4%		-		-		-		-		-				1,681				3,394		-						-				1,681		6,943				3,394		6,929														Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		352		5.1%						Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				7,248		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Interest				7,248		1,681		- 0				(7,248)		-100.0%				3,394		- 0				(7,248)		-100.0%				- 0		- 0				(7,248)		-100.0%

		Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		-		-		-		-		-		-		-				299,717		291,578				306,169		-				-		-		-		-		-				8,142				16,322		-				-		-				65,632		292,852				137,989		290,295														Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		6,452		2.2%						Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				306,169		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Expenses				306,169		8,142		- 0				(306,169)		-100.0%				16,322		- 0				(306,169)		-100.0%		- 0		- 0		- 0		- 0		(306,169)		-1

		% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.9%		-3.6%				2.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-97.3%				-94.7%		-100.0%				-100.0%		-100.0%				-78.1%		-3.1%				-54.0%		-3.1%														% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.9%		-3.6%				2.2%										% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Operating Margin																																																5.00%																																																								Operating Margin																																																										Operating Margin																																																																		Forecast														Operating Margin

		UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		-		-		-		-		-		-		-				305,825		297,510				312,379		-				-		-		-		-		-				40,568				70,884		-				-		-				111,148		298,977				153,193		296,255														UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				305,825		297,510				312,379		6,554		2.1%						UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				312,379		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						UMass OM Calc Revenues				312,379		40,568		- 0				(312,379)		-100.0%						- 0				(312,379)		-100.0%						- 0				(312,379)		-100.0%

		Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		-		-		-		-		-		-		-		- 0		299,717		291,578				306,169		-				-		-		-		-		-				8,142				16,322		-				-		-				65,632		292,852				137,989		290,295														Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		6,452		2.2%						Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				306,169		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Expenses				306,169		8,142		- 0				(306,169)		-100.0%						- 0				(306,169)		-100.0%						- 0				(306,169)		-100.0%

		Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				32,426				54,562		- 0				- 0		- 0				45,516		6,125				15,204		5,959														Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210										Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				- 0		- 0		- 0		- 0		- 0										-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Surplus / (Deficit)				6,210		32,426		- 0				(6,210)								- 0				(6,210)								- 0				- 0

		UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				79.9%				77.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				41.0%		2.0%				9.9%		2.0%														UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%										UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																								UMass OM Calc				2.0%		79.9%		ERROR:#DIV/0!												ERROR:#DIV/0!												ERROR:#DIV/0!

																		2418.4901432		2648.1916311		2811.9405		2910.3446388																						2,975				Gap/Over		- 0				- 0		- 0		- 0		- 0		- 0

																		(754)		(779)		3,338		2,036																				Plugs to Balance:								- 0																																																																																																Plugs to Balance:																																																										Plugs to Balance:

																																														Revenue:				-   																																								 																																																												Revenue:				Link to rev/exp tab																																																						Revenue:

																																														Expense:				(12,765)																																																																																																				Expense:				Link to rev/exp tab																																																						Expense:

																																																		Required Margin		2.00%				2.00%		2.00%		2.00%		2.00%		2.00%



		QC Rev		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177

		QC Exp		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								305,825

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								299,717



		QC OM Rev		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819

		QC OM Exp		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								305,825

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1)		- 0																								299,717







										43,000		43,818		48,064		45,499		45,835																										51,654		53,840				55,991																																																																43,000		43,818		48,064		45,499		45,835																								-		51,654		53,840		-		55,991																		43,000		43,818		48,064		45,499		45,835																								-		55,991		-		-		-		-		-		-		-



										FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024																				FY2026		FY2026				FY2027																																																																FY2017		FY2018		FY2019		FY2020		FY2021																										FY2022		FY2022				FY2023																		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022																								FY2023		FY2023				FY2024		FY2025		FY2026		FY2027		FY2028

		Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%		28.2%		26.9%		25.7%																				26.3%		24.0%				23.4%																																																								Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%																										26.3%		24.0%				23.4%										Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%		28.2%																								23.4%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%		-9.9%		2.4%		-1.2%																				-2.2%		-11.2%				2.5%																																																								Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%																										-2.2%		-11.2%				2.5%										Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%		-9.9%																								-10.9%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%		12%		11%		11%																				11%		11%				11%																																																								Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%																										11%		11%				11%										Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%		12%																								11%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%		218.0%		-2.6%		2.5%																				234.5%		-6.9%				5.4%																																																								Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%																										234.5%		-6.9%				5.4%										Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%		218.0%																								228.1%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Salaries & Fringe % of Rev								60%		60%		59%		60%		59%		57%		58%		62%																				63%		63%				63%																																																								Salaries & Fringe % of Rev								60%		60%		59%		60%		59%																										63%		63%				63%										Salaries & Fringe % of Rev								60%		60%		59%		60%		59%		57%		58%		62%																				63%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%		5.9%		6.0%		11.1%																				33.5%		-3.3%				4.5%																																																								Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%																										33.5%		-3.3%				4.5%										Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%		5.9%		6.0%		11.1%																				8.2%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!





		Non-Personnel % of Rev								27%		26%		26%		25%		23%		26%		28%		26%																				26%		26%				25%																																																								Non-Personnel % of Rev								27%		26%		26%		25%		23%																										26%		26%				25%										Non-Personnel % of Rev								27%		26%		26%		25%		23%		26%																								25%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%		23.1%		11.6%		-1.5%																				24.8%		-2.7%				3.7%																																																								Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%																										24.8%		-2.7%				3.7%										Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%		23.1%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Depreciation % of Rev								8%		8%		8%		9%		9%		8%		8%		8%																				8%		9%				9%																																																								Depreciation % of Rev								8%		8%		8%		9%		9%																										8%		9%				9%										Depreciation % of Rev								8%		8%		8%		9%		9%		8%																								9%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%		0.6%		0.6%		7.4%																				24.8%		3.2%				11.5%																																																								Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%																										24.8%		3.2%				11.5%										Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%		0.6%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Interest % of Rev								4%		4%		4%		4%		4%		3%		3%		3%																				2%		2%				2%																																																								Interest % of Rev								4%		4%		4%		4%		4%																										2%		2%				2%										Interest % of Rev								4%		4%		4%		4%		4%		3%																								2%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%																				24.8%		-2.7%				5.0%																																																								Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%																										24.8%		-2.7%				5.0%										Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!































Will need to consider reducing non-personnel due to revenue changes 4.4.2024; reduced in non-personnel across department 4.7







3.Ratio Calc

		DATA TABLE - DO NOT MODIFY!! UPDATE LINKS IF NECESSARY																																																																														Dartmouth Budget Ratios																																																								Dartmouth Forecast Ratios																																																														Dartmouth Quarterly Ratios

																																																																												DO NOT MAKE ANY MANUAL MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

																																																																																DO NOT UPDATE CELLS BELOW - ALL CELLS LINKED																																																								ALL LINKS - DO NOT MODIFY MANUALLY - UPDATE LINK IF NECESSARY																																																														ALL LINKS - DO NOT MODIFY MANUALLY - UPDATE LINK IF NECESSARY



						Actual																																						Budget		Q3 Projection				Budget		Q1 Projection				Forecast												FY2027																Actual																																						Budget		Q3 Projection				Budget												Actual																																						Budget		Q1 Projection				Forecast																Actual																																								Budget		Q1 Projection				Budget		Q2 Projection				Budget		Q3 Projection

		Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q2 Projection				Q3 Projection								Key Ratio ($ in Thousands)		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027								Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032						Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2027						FY2027

		Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Operating Margin (%)*		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%								Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!

		Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0								Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210								Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				- 0		- 0		- 0		- 0		- 0						Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				6,210		- 0				6,210		- 0



		Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				12.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				12.8%								Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				12.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				12.8%		ERROR:#DIV/0!				12.8%		ERROR:#DIV/0!				12.8%		ERROR:#DIV/0!

		Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				39,432		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0								Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				39,432								Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				39,432		- 0				- 0		- 0		- 0		- 0		- 0						Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				39,432		- 0				39,432		- 0				39,432		- 0



		Debt Service Burden (%)		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Debt Service Burden (%)**		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%								Debt Service Burden (%)		0.0845040562		0.0934377768		0.0837045184		0.0782688185		0.0760381188		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Debt Service Burden (%)		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!



		Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.6		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Debt Service Coverage (x)*		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.6								Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.6		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.6		ERROR:#DIV/0!				2.6		ERROR:#DIV/0!				2.6		ERROR:#DIV/0!



		Total Cash & Investments to Adj Debt (x)*		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.59		0.89				1.01		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Total Cash & Investments to Adj Debt (x)*		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.5		0.6		0.7		0.8		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						0.9				1.0								Financial Leverage (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.01		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Financial Leverage (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.01		ERROR:#DIV/0!				1.01		ERROR:#DIV/0!				1.01		ERROR:#DIV/0!

		Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				286,232		285,925				272,795		-				-		-		-		-		-				-				-								Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-						285,925				272,795								Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				272,795		-				-		-		-		-		-						Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				272,795		-				272,795		-				272,795		-



		Total Cash & Investments to Op Expenses (x)		0.28		0.31		0.32		0.34		0.38		0.42		0.42		0.64		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Total Cash & Investments to Op Expenses (x)*		0		0		0		0		0		0.4		0.4		0.6		0.7		0.7		0.7		0.8		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						0.9				0.9								Total Cash & Investments to Op Expenses (x)		0		0		0		0		0		0		0		1		1		1		1		1		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Cash & Investments to Op Expenses (x)		0		0		0		0		0		0		0		1		1		1		1		1		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1		ERROR:#DIV/0!				1		ERROR:#DIV/0!				1		ERROR:#DIV/0!

		Cash & Investments ($ in thousands)																145,924		174,918		180,477		204,395		239,161		-		-		-		-		-		-		-				168,203		255,110				275,191		-				170,030		161,430		152,530		143,530		134,430				160,386		-		-								Cash & Investments ($ in thousands)												-		-		145,924		174,918		180,477		204,395		239,161		-		-		-		-		-		-		-						255,110				275,191



		Enrollment						7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		-		-		-		-		-		-				6,561		6,520				6,436		-				-		-		-		-		-				-				-								Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436								Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		-				-		-		-		-		-						Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				643576.0%		-				6,436		-				6,436		-

		Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-1.0%				-1.3%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%				-100.0%								Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-1.0%				-1.3%								Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%		0.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				-1.3%		-100.0%				-1.3%		-100.0%





		*Q3 Projection and FY22 reflect figures included HEERF federal funds according to revenue recognition guidance.







		($ in Thousands)

		Key Ratio Calculations		Actual																																								Budget		Q3 Projection				Budget		Q1 Projection				Forecast												FY2027

				FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q2 Projection				Q3 Projection

		Operating Margin (UMass)

		Revenue (excludes interest, unrealized gains)		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				305,825		297,510				312,379		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Operating Expenses (includes interest)		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Margin Ratio		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Operating Margin (Moody's)

		Net Tuition Revenue 		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		- 0		- 0		- 0		- 0		- 0		- 0		- 0				80,330		71,337				73,147		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Normalized Investment Income		1,319		1,186		1,207		1,408		1,194		1,596		2,102		2,525		3,167		4,213		5,225		6,008		- 0		- 0		- 0		- 0		- 0		- 0		- 0				5,441		6,497				5,975		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		7. Normalized Investment Income (Budget, Fcst, Qtrly)		- 0

		Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		- 0		- 0		- 0		- 0		- 0		- 0		- 0				34,394		32,022				33,736		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Government Appropriations		64,633		70,006		75,971		80,436		83,740		89,085		92,731		95,942		99,007		113,787		124,323		132,172		- 0		- 0		- 0		- 0		- 0		- 0		- 0				128,616		127,337				140,777		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Grants & Contracts		30,879		30,553		30,969		31,088		31,299		31,756		31,716		44,961		50,572		48,299		45,420		53,492		- 0		- 0		- 0		- 0		- 0		- 0		- 0				50,806		49,781				51,037		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Gifts & Pledges		- 0		- 0		- 0		- 0		- 0		2,142		3,730		1,834		1,741		1,844		2,623		1,656		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,821		2,021				2,199		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		- 0		- 0		- 0		- 0		- 0		- 0		- 0				21		35				75		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Other Operating Revenue		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2,082		2,800				2,975		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		BABs Subsidy Revenue												452		454		454		449		297		310		302		- 0		- 0		- 0		- 0		- 0		- 0		- 0				293		293				284		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Total Operating Revenue		217,334		220,433		233,548		239,984		241,381		250,877		244,167		228,806		251,044		270,477		286,643		303,537		- 0		- 0		- 0		- 0		- 0		- 0		- 0				302,390		291,200				309,049		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Operating Expenses		224,466		217,866		231,212		233,942		245,247		249,816		245,809		228,790		248,538		266,111		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				4,036		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Margin Ratio		-3.3%		1.2%		1.0%		2.5%		-1.6%		0.4%		-0.7%		0.0%		1.0%		1.6%		0.9%		0.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.4%		0.2%				1.3%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Operating Cash Flow Margin (Moody's)

		OM Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				4,036		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				39,432		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Revenues		217,334		220,433		233,548		239,984		241,381		250,877		244,167		228,806		251,044		270,477		286,643		303,537		- 0		- 0		- 0		- 0		- 0		- 0		- 0				302,390		291,200				309,049		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Cash Flow Margin		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				12.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Debt Service to Operating Expense (%)

		Debt Service P&I		19,531		21,052		19,772		18,688		19,030		19,777		19,291		9,798		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses (includes interest)		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Debt Service to Operating Expense Ratio		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Annual Debt Service Coverage (#)

		OM Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				4,036		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

				16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				39,432		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Debt Service		19,531		21,052		19,772		18,688		19,030		19,777		19,291		9,798		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Annual Debt Service Coverage Ratio		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.6		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Financial Leverage (x)

		Total Cash & Investments 		62,961		67,444		73,716		80,483		92,953		103,726		104,013		145,924		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				275,191		- 0				170,030		161,430		152,530		143,530		134,430				160,386				- 0

		Campus Debt		222,781		217,036		201,118		215,530		205,513		199,221		206,458		214,555		191,499		184,125		175,291		166,395		- 0		- 0		- 0		- 0		- 0		- 0		- 0				157,117		157,169				149,345		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0		Added the new debt to the exisiting debt because originally it only added the exisiting debt

		Commercial Paper												20,477		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,900		1,541				(1,900)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Leases														- 0		- 0		18,963		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		P3 Debt												132,185		132,185		132,185		131,705		130,985		130,010		128,760		- 0		- 0		- 0		- 0		- 0		- 0		- 0				127,215		127,215				125,350		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Debt		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		- 0		- 0		- 0		- 0		- 0		- 0		- 0				286,232		285,925				272,795		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments to Total Debt (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.59		0.89				1.01		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!





		**NEW**Total Cash & Investments to Operating Expenses 

		University Cash & Investments		22,408		26,630		35,456		37,435		50,090		63,820		65,836		83,853		117,879		115,185		127,427		147,219		- 0		- 0		- 0		- 0		- 0		- 0		- 0				83,853		160,386				178,330		- 0				170,030		161,430		152,530		143,530		134,430				160,386				- 0

		     Minus Debt Service Reserve Funds		(8,220)		(8,795)		(9,277)		(9,782)		(8,141)		(8,729)		(11,358)		(3,431)

		Foundation Cash & Investments		48,773		49,609		47,537		52,830		51,005		48,635		49,535		65,502		57,039		65,292		76,968		91,942		- 0		- 0		- 0		- 0		- 0		- 0		- 0				84,350		94,723				96,861		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments 		62,961		67,444		73,716		80,483		92,953		103,726		104,013		145,924		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				275,191		- 0				170,030		161,430		152,530		143,530		134,430				160,386				- 0



		Operating Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Operating Expenses		224,466		217,866		231,212		233,942		245,247		249,816		245,809		228,790		248,538		266,111		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments to Op Exp		0.28		0.31		0.32		0.34		0.38		0.42		0.42		0.64		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!





																																																		w/$33 debt added

																																																		Budget		Q1 Projection

																																																		FY2025



																																																		- 0		- 0

																																																		1,650

Chris Doyle: Chris Doyle:
 + 1650 interest from 2 new bonds par of $33mm in FY27		- 0

																																																		(1,650)		- 0

																																																		ERROR:#DIV/0!		ERROR:#DIV/0!





																																																		- 0		- 0

																																																		- 0		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		- 0		- 0

																																																		- 0		ERROR:#VALUE!

																																																		288,533		- 0

																																																		- 0		- 0

																																																		- 0		- 0

																																																		- 0		Interest Rate

																																																		ERROR:#REF!		ERROR:#REF!

																																																		1,650		- 0

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		1,650

Chris Doyle: Chris Doyle:
+1650 - interest for 2 new issues in fY27		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!

Chris Doyle: Chris Doyle:
added FY27 new debt service of $2,147 mm for $13m+$20m par		

Chris Doyle: Chris Doyle:
 + 1650 interest from 2 new bonds par of $33mm in FY27		

Chris Doyle: Chris Doyle:
+1650 - interest for 2 new issues in fY27		ERROR:#REF!

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!







																																																		ERROR:#REF!		ERROR:#REF!



																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!



																																																		1,650		- 0

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!





AAGR

		Update Headers to Right & confirm formulas																Update Headers Below

																		FY25 Budget:				AAGR Ranges		FY26-30

																		FY25 Actual:						FY23-25

		All Links below - DO NOT MANUALLY UPDATE #'S																						FY20-22

		Revenue & Expenses:

		FY25 Budget:				AAGR:		Rev		Exp

						FY26-30		0.0%				0.0%

		Total:		312,379		FY23-25		6.1%				5.4%		To budget

						FY20-22		0.9%				1.2%

		Operating Margin:

		FY25 Budget:				Average:

						FY26-30		0.0%

		2.0%				FY23-25		2.0%						to budget

						FY20-22		0.5%

		Enrollment:

		FY25 Actual:				AAGR:

						FY26-30		0.0%

		FTEs:		- 0		FY23-25		-32.8%						to actual

						FY20-22		-4.1%

		Employees:

		FY25 Budget:				AAGR:

						FY26-30		0.0%

		Total:		1,036		FY23-25		-2.1%						to budget

						FY20-22		-4.2%





4A.Enrollment

		Data Table - ENTER DATA IN THIS TABLE																																																																						Campus Area to work																																																Dartmouth Budget Enrollment																																																				Dartmouth Forecast Enrollment																																																						Dartmouth Quarterly Enrollment

																																																																																																																						DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

		Any Adjustments should be done in yellow section of the table below (don't overwrite formula, just add or subtract to formula). Should tie to student profile total below table.																																																																																																																								DO NOT ADJUST ALL LINKED																																																		DO NOT ADJUST ALL LINKED																																																								DO NOT ADJUST ALL LINKED

																																										FY2027						Forecast												 FY2027 Q1						FY2027 Q2 & Q3																																																																																																																																																																																																										Q1						Q2 & Q3

				Actual																																Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027																																																										Actual																																Budget FY2026						Budget FY2027												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring						Attrition fall - spring																																																Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,291		3,862				4,545		4,090				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0						10%								4,442																																								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,291		3,862				4,545		4,090		128						Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		- 0				- 0		- 0		- 0		- 0		- 0								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		4,090				- 0		- 0				- 0		- 0

		In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860

Chris Doyle: Chris Doyle:
EG adj below
		3,804

tc={F797DED9-D3E6-418F-8B90-514BB9C95FD1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Added 10 for study abroad students - not revenue producing 		3,944																3,755		3,380				4,019		3,617																						- 0																3,947																																								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				3,755		3,380				4,019		3,617								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				4,019		- 0				- 0		- 0		- 0		- 0		- 0								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				4,019		3,617				- 0		- 0				- 0		- 0

		Out-of-State		318		402		413		399		412		449		490		156

tc={4693DE9A-9BA8-418F-8920-ED771D19D19F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    added 1 for study abroad - not revenue generating		173																105		95				85		77																						- 0																79																																								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				105		95				85		77								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				85		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				85		77				- 0		- 0				- 0		- 0

		Regional																261

tc={64416A19-E9B9-4C50-B2D7-995569266310}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This does not include NJ, NY, and PA; they are in out of state - need to confirm this is the correct way to think about it with CD		282																327		294				363		327																						- 0																340																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				327		294				363		327								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				363		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				363		327				- 0		- 0				- 0		- 0

		International		147		151		127		79		59		56		67		74		76																104		94				78		70																						- 0																76																																								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				104		94				78		70								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				78		- 0				- 0		- 0		- 0		- 0		- 0								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				78		70				- 0		- 0				- 0		- 0

		Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		In-State																- 0		- 0																																														- 0																																																								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Out-of-State																- 0		- 0																																														- 0																																																								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Regional																- 0		- 0																																														- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0																				- 0		- 0				- 0		- 0				- 0		- 0

		International																- 0		- 0																																														- 0																																																								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%								% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!								% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-10.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				930		874				490		461				- 0		- 0		- 0		- 0		- 0				- 0		0				- 0		- 0						6.00%																																																Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				930		874				490		461		(426)						Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		- 0				- 0		- 0		- 0		- 0		- 0								Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		461				- 0		- 0				- 0		- 0

		In-State		382		334		293		327		298		302		215		225

tc={FF33EA22-1C65-4E6C-80A3-C00F08872094}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)		195																193		181				250		235																						- 0																																																								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				193		181				250		235								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				250		- 0				- 0		- 0		- 0		- 0		- 0								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				250		235				- 0		- 0				- 0		- 0

		Out-of-State		316		260		243		253		268		76		76		52

tc={4646F922-7642-45CC-9F00-3A0BF4D9B118}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)		56																43		40				60		56																						- 0																																																								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				43		40				60		56								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				60		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				60		56				- 0		- 0				- 0		- 0

		Regional																20

tc={F5D5551F-0C26-4F9F-8256-52FE305BA049}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    2.97 in Grad Thesis continuation		23																20		19				36		34																						- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				20		19				36		34								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				36		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				36		34				- 0		- 0				- 0		- 0

		International		- 0		- 0		- 0		- 0		- 0		319		625		697

tc={6299351F-E7BA-46F6-AEB1-65A772FDA987}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    22 FTE in grad thesis continuation		380																674		634				144		135																						- 0																																																								International		- 0		- 0		- 0		- 0		- 0		319		625		697		380		- 0		- 0		- 0		- 0		- 0		- 0				674		634				144		135								International		- 0		- 0		- 0		- 0		- 0		319		625		697		380		- 0		- 0		- 0		- 0		- 0		- 0				144		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		319		625		697		380		- 0		- 0		- 0		- 0		- 0		- 0				144		135				- 0		- 0				- 0		- 0

		Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				336		312				350		326				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

tc={0087DC37-8DEF-47EA-8398-50EB7BC3A3BC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Made an update on 1/22/20256 because formula was not working 				- 0		- 0																																																						Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				336		312				350		326								Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				350		- 0				- 0		- 0		- 0		- 0		- 0								Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				350		326				- 0		- 0				- 0		- 0

		In-State		95		97		120		154		149		154		145		164		162																157		146				161		150																						- 0								7%																																																In-State		95		97		120		154		149		154		145		164		162		- 0		- 0		- 0		- 0		- 0		- 0				157		146				161		150								In-State		95		97		120		154		149		154		145		164		162		- 0		- 0		- 0		- 0		- 0		- 0				161		- 0				- 0		- 0		- 0		- 0		- 0								In-State		95		97		120		154		149		154		145		164		162		- 0		- 0		- 0		- 0		- 0		- 0				161		150				- 0		- 0				- 0		- 0

		Out-of-State		89		102		126		174		177		187		174		143		158																148		138				108		100																						- 0																																																								Out-of-State		89		102		126		174		177		187		174		143		158		- 0		- 0		- 0		- 0		- 0		- 0				148		138				108		100								Out-of-State		89		102		126		174		177		187		174		143		158		- 0		- 0		- 0		- 0		- 0		- 0				108		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		89		102		126		174		177		187		174		143		158		- 0		- 0		- 0		- 0		- 0		- 0				108		100				- 0		- 0				- 0		- 0

		Regional																24		21																31		29				72		67																						- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24		21		- 0		- 0		- 0		- 0		- 0		- 0				31		29				72		67								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24		21		- 0		- 0		- 0		- 0		- 0		- 0				72		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		24		21		- 0		- 0		- 0		- 0		- 0		- 0				72		67				- 0		- 0				- 0		- 0

		International																12		10																						9		8																						- 0																																																								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		10		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				9		8								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		10		- 0		- 0		- 0		- 0		- 0		- 0				9		- 0				- 0		- 0		- 0		- 0		- 0								International														- 0		12		10		- 0		- 0		- 0		- 0		- 0		- 0				9		8				- 0		- 0				- 0		- 0
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tc={A3C6C8F7-DB61-4EF0-A903-FF20E2BF9C2B}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Plugged 5 FTE difference here to get to total enrollment number aligned to final Student Profile		

Chris Doyle: Chris Doyle:
EG adj below
		

tc={F797DED9-D3E6-418F-8B90-514BB9C95FD1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Added 10 for study abroad students - not revenue producing 		

tc={4693DE9A-9BA8-418F-8920-ED771D19D19F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
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tc={FFFE8E2B-155F-4FDD-A6CF-208ED71AFBCC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Took out three to match with Tammy's out of state number but unclear if it should come from online only or above! 		

tc={64416A19-E9B9-4C50-B2D7-995569266310}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
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tc={6530C3EA-432F-439D-8D64-DA1B618890CF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Took out one to match with Tammy's regional number but unclear if it should come from online only or above! 																																												

tc={0087DC37-8DEF-47EA-8398-50EB7BC3A3BC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
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Julie Morrissey: Julie Morrissey:
Ties out with March census data campus provided splits		6,520

Julie Morrissey: Julie Morrissey:
 #New total enrollment amount of 6,520 provided in final Student Profile; utilized 9/10/25 snapshot data (total of 6.515) to populate the breakout view as a starting point		

tc={FF33EA22-1C65-4E6C-80A3-C00F08872094}: [Threaded comment]
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Comment:
    32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)		
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Comment:
    5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)		

tc={F5D5551F-0C26-4F9F-8256-52FE305BA049}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    2.97 in Grad Thesis continuation		
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Comment:
    22 FTE in grad thesis continuation																																																																																																								Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0								Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589		6,520		0		0		0		0		0		0				0		0				0		0				0		0
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		Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,291		3,862				4,545		4,090				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0										4,545		4,090								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		- 0				- 0		- 0		- 0		- 0		- 0								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		4,090				- 0		- 0				- 0		- 0
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		In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				4,907		4,469				5,270		4,800				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0										5,270		4,800								In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				5,270		- 0				- 0		- 0		- 0		- 0		- 0								In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				5,270		4,800				- 0		- 0				- 0		- 0

		% Change				-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.0%		-8.9%				2.7%		-8.9%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										2.7%		-8.9%								% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7%		-8.9%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				409		380				370		345				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0										370		345								Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				370		- 0				- 0		- 0		- 0		- 0		- 0								Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				370		345				- 0		- 0				- 0		- 0

		% Change				6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-15.3%		-7.1%				-29.2%		-6.9%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-29.2%		-6.9%								% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-29.2%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-29.2%		-6.9%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				458		418				552		505				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0										552		505								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				552		- 0				- 0		- 0		- 0		- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				552		505				- 0		- 0				- 0		- 0

		% Change				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				27.4%		-8.7%				42.0%		-8.6%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										42.0%		-8.6%								% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				42.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				42.0%		-8.6%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				787		736				242		225				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0										242		225								International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				242		- 0				- 0		- 0		- 0		- 0		- 0								International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				242		225				- 0		- 0				- 0		- 0

		% Change				3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-6.5%				-49.2%		-7.3%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-49.2%		-7.3%								% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-49.2%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-49.2%		-7.3%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,002				6,436		5,875				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0										6,436		5,875								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		5,875				- 0		- 0				- 0		- 0

		% Change				0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-8.5%				-1.3%		-8.7%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-1.3%		-8.7%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-8.7%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0





		Online Only																																																																																																																								Online Only																																																		Online Only																																																								Online Only

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																								UMD		Actual																																Budget FY2026						Budget FY2026												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0								Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%																																																						% Change																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												ERROR:#DIV/0!								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%

		Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0								Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%																																																						% Change																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												ERROR:#DIV/0!								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%

		Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0





		Online Only																																																																																																																								Online Only																																																		Online Only																																																								Online Only

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																										Actual																																Budget FY2026						Budget FY2027												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				633		601				575		546				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0										575		546								In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		- 0				- 0		- 0		- 0		- 0		- 0								In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		546				- 0		- 0				- 0		- 0

		% Change				76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				15.0%		-5.0%				1.8%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.8%		-5.0%								% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.8%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.8%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				105		100				93		88				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0										93		88								Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		- 0				- 0		- 0		- 0		- 0		- 0								Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		88				- 0		- 0				- 0		- 0

		% Change				65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-7.9%		-5.0%				-17.0%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-17.0%		-5.0%								% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-17.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-17.0%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				60		57				58		55				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0										58		55								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				58		- 0				- 0		- 0		- 0		- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				58		55				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				66.7%		-5.0%				56.5%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										56.5%		-5.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				56.5%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				56.5%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				5		5				9		9				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0										9		9								International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				9		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				9		9				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-25.7%		-5.0%				0.0%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change														-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										0.0%		-5.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.0%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0
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														UG		67%																				26

														Grad		14%																				5																																																																																																																																										Actual																																Budget		Actual				Forecast

														Law		5%																																																																																																																																																												Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032		AAGR

														CE		14%																				7																																																																																																																																								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944																4,019		3,944				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		318		402		413		399		412		449		490		156		173																85		173				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282																363		282				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		147		151		127		79		59		56		67		74		76																78		76				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-9.8%		8.2%		-2.4%		23.1%		31.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				-25.1%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		382		334		293		327		298		302		215		225		195																250		195				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		316		260		243		253		268		76		76		52		56																60		56				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23																36		23				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		319		625		697		380																144		380				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				350		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		95		97		120		154		149		154		145		164		162																161		162				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		89		102		126		174		177		187		174		143		158																108		158				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24		21																72		21				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		10																9		10				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,051		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-1.0%		-12.8%		15.1%		-8.6%		6.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		617		710		680		607		704		638		689		764		830																840		830				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		205		227		248		202		227		199		210		131		136																117		136				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		54		63																81		63				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		14		7		8		11																11		11				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0				- 0		- 0		- 0		- 0		- 0

																																																																																																																																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		6,520				- 0		- 0		- 0		- 0		- 0



































































































































































Added 10 for study abroad students - not revenue producing 



added 1 for study abroad - not revenue generating



This does not include NJ, NY, and PA; they are in out of state - need to confirm this is the correct way to think about it with CD



32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)



5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)



2.97 in Grad Thesis continuation



22 FTE in grad thesis continuation



Made an update on 1/22/20256 because formula was not working 



Plugged 5 FTE difference here to get to total enrollment number aligned to final Student Profile



Took out three to match with Tammy's out of state number but unclear if it should come from online only or above! 



Took out one to match with Tammy's regional number but unclear if it should come from online only or above! 







4B.Enrollment New-Cont

		Data Table - ENTER DATA IN THIS TABLE																																																																														BUDGET - Dartmouth New/Cont Enrollment																																														FORECAST - Dartmouth New/Cont  Enrollment																																																										QUARTERLY - Dartmouth New/Cont Enrollment

																																																																												DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

																																																																Q1						Q2 & Q3																																																								DO NOT MODIFY - ALL LINKS																																																																																																						Q1						Q2 & Q3

												w/ OCE  - factbook

				Actual																																				Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027												Actual																																				Budget FY2027										Actual																																				Budget		Actual				Forecast																Actual																																				Budget FY2027						Actual		Projection				Actual FY2027

		Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring						Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall						FY2028		FY2029		FY2030		FY2031		FY2032						Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		First-time Freshmen																																																																														First-time Freshmen																																														First-time Freshmen																																																										First-time Freshmen

		Applicants				8,211		7,959		8,697		8,623		8,738		7,983		9,080						10,273																9,816						10,725																								- 0										Applicants				8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725		- 0						Applicants		- 0		8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725		- 0				- 0		- 0		- 0		- 0		- 0						Applicants		- 0		8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725.00		- 0				- 0		- 0				- 0		- 0

		Acceptances				6,242		6,707		6,744		6,453		6,657		7,362		8,561						9,168																9,127						9,545																								- 0										Acceptances				6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545		- 0						Acceptances		- 0		6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545		- 0				- 0		- 0		- 0		- 0		- 0						Acceptances		- 0		6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545.00		- 0				- 0		- 0				- 0		- 0

		Enrolled				1,367		1,333		1,421		1,320		1,282		1,265		1,348				1,289		1,345																1,373						1,384																								- 0										Enrolled				1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384		- 0						Enrolled		- 0		1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384		- 0				- 0		- 0		- 0		- 0		- 0						Enrolled		- 0		1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384.00		- 0				- 0		- 0				- 0		- 0

		Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		14.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				15.0%		ERROR:#DIV/0!				14.5%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!								Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%						Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%						Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%				0.0%		0.0%				0.0%		0.0%



		Transfer (HC)																975		1,093																																																												Transfer (HC)																																														Transfer (HC)																																																										Transfer (HC)

		Applicants				1,170		1,292		1,853		1,301		1,366		945		1,372						927																740						1,009																								- 0								592		Applicants				1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009		- 0						Applicants		- 0		1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009		- 0				- 0		- 0		- 0		- 0		- 0						Applicants		- 0		1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009.00		- 0				- 0		- 0				- 0		- 0

		Acceptances				1,007		1,127		1,383		910		923		843		1,120						744																389						811																								- 0										Acceptances				1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811		- 0						Acceptances		- 0		1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811		- 0				- 0		- 0		- 0		- 0		- 0						Acceptances		- 0		1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811.00		- 0				- 0		- 0				- 0		- 0

		Enrolled				525		636		757		500		456		415		551				236		266																250						291																								- 0										Enrolled				525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291		- 0						Enrolled		- 0		525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291		- 0				- 0		- 0		- 0		- 0		- 0						Enrolled		- 0		525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291.00		- 0				- 0		- 0				- 0		- 0

		Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		35.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				64.3%		ERROR:#DIV/0!				35.9%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!								Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%						Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%						Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%				0.0%		0.0%				0.0%		0.0%



		Undergraduate		Actual																																				Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027										UMD		Actual																																				Budget FY2026								Undergraduate		Actual																																				Budget		Actual				Forecast														Undergraduate		Actual																																				Budget FY2027						Actual		Projection				Actual FY2027

		Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Budget		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring						Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall						FY2028		FY2029		FY2030		FY2031		FY2032						Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,568		1,411				1,634		1,471				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		-						0.1		     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		1,471		75				     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		- 0				- 0		- 0		- 0		- 0		- 0						     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		1,471				-		-				-		- 0

		First-time Freshman				1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345																1,331		1,198				1,357		1,221				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								First-time First Year		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		1,221						First-time Freshman		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		- 0				- 0		- 0		- 0		- 0		- 0						First-time Freshman		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		1,221				-		-				-		- 0

		In State																				1,134		1,184																1,128		1,015				1,183		1,065																								- 0								Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		249						Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		- 0				- 0		- 0		- 0		- 0		- 0						Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		249				-		-				-		- 0

		Out of State																				45		31																49		44				30		27																								- 0								% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-10.0%						% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		Regional 																				67		105																99		89				119		107																								- 0								     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		2,620		53				     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		- 0				-		-		-		-		-						     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		2,620				- 0		-				-		- 0

		International																				38		25																55		50				25		23																								- 0								% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-10.0%						% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		Transfer				408		428		531		421		268		234		235		213		222		238																237		213				277		249				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,546		4,091						Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		-		-		-		-		-		-				4,545		-				-		-		-		-		-						Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		4,091				0		0				0		-

		In State																				194		212																209		188				244		220				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-10.0%						% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		MA Community Colleges																						161																115

Chris Doyle: Chris Doyle:
est 55% of MA Transfers from CCs		103				- 0		- 0																								- 0

		Other																						51																94		85				244		220																								- 0								QC to UG - Enrollment New Tab						-0		-0		-1		-0		0		0		0		0		0		0		0		0		0		0		0		0		1		0						QC to UG - Enrollment New Tab						-4,907		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				-		-		-		-		-						QC to UG - Enrollment New Tab						(0)		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Out of State																				5		4																5		5				6		5																								- 0

		Regional 																				18		18																20		18				23		21																								- 0

		International																				6		4																3		3				4		4																								- 0

		% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				4.1%		-10.0%				3.2%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						First-time Freshmen						-2.9%		6.8%		-0.2%		-2.7%		-0.6%		1.0%		5.9%		-4.6%		4.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.7%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858

tc={8F8687B2-1902-423A-A535-8793735ADD00}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Variance to Student Profile plugged here +26 FTEs																				

Chris Doyle: Chris Doyle:
est 55% of MA Transfers from CCs		2,789		2,892																2,722		2,450				2,911		2,620				-		-		-		-		-				- 0		- 0				- 0		-																																																						Transfer						4.9%		24.0%		-20.8%		-36.4%		-12.5%		0.4%		-9.4%		4.4%		7.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				24.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		In State																				2,474		2,566																2,418		2,176				2,592		2,333																								-				1,564.17		57.64

		Out of State																				98		55																50		45				49		44																								-																																																						FYF & Transfer FTE to HC ratio						83.66%		84.16%		94.54%		88.18%		88.81%		79.30%		ERROR:#DIV/0!		98.79%		98.26%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				97.55%		ERROR:#DIV/0!				97.00%		97.00%		97.00%		97.00%		97.00%

		Regional 																				184		224																208		187				221		199																								-

		International																				33		47																46		41				49		44																								-

		% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-2.4%		-10.0%				0.7%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475																4,290		3,861				4,545		4,091				-		-		-		-		-				-		-				- 0		-

		% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!



		QC to UG - Enrollment New Tab						(0)		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1)		(1)				-		-				-		-		-		-		-				- 0		- 0				- 0		- 0

																																										UG spring attrition				10%

																																										Grad spring attrition				6%

																																										Law spring attrition				7%

		First-time Freshman								6.8%		-0.2%		-2.7%		-0.6%		1.0%		5.9%																																-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Transfer								24.0%		-20.8%		-36.4%		-12.5%		0.4%		-9.4%																																-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!









































Variance to Student Profile plugged here +26 FTEs







5.Employees

																																																																								AAGR																																																																								Dartmouth Budget Staff-Faculty Ratio																																																Dartmouth Forecast Staff-Faculty Ratio

				Actual																																Budget		Actual				Budget		Actual				Forecast												FY2027																																																																																DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT																																						Budget		Actual				Budget										Actual																																Budget		Actual				Forecast

				FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2027		FY2028		FY2029		FY2030		FY2031				Q1		Q2		Q3																																																																																		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027										FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2027		FY2028		FY2029		FY2030		FY2031

		Student - Faculty																																																																																																																																														Student - Faculty																																																Student - Faculty

		Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0				All linked - No Updates Needed																																																																												Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436								Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0				All linked - No Updates Needed																																																																												Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406								Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				406		- 0				- 0		- 0		- 0		- 0		- 0

		Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				16.8		15.3				15.9		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		- 0		- 0		- 0		- 0		- 0		- 0				16.8		15.3				15.9								Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		- 0		- 0		- 0		- 0		- 0		- 0				15.9		- 0				- 0		- 0		- 0		- 0		- 0



		Staff - Faculty (All)																																																																																																																																														Staff - Faculty (All)																																																Staff - Faculty (All)

		Staff (FTE)		733		733		696		639		618		630		667		717		660		-		-		-		-		-		-				741		660				630		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Staff (FTE)		733		733		696		639		618		630		667		717		660		- 0		- 0		- 0		- 0		- 0		- 0				741		660				630								Staff (FTE)		733		733		696		639		618		630		667		717		660		- 0		- 0		- 0		- 0		- 0		- 0				630		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		470		469		463		443		440		440		411		391		425		-		-		-		-		-		-				391		425				406		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406								Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				406		- 0				- 0		- 0		- 0		- 0		- 0

		Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.9		1.6				1.6		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		- 0		- 0		- 0		- 0		- 0		- 0				1.9		1.6				1.6								Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		- 0		- 0		- 0		- 0		- 0		- 0				1.6		- 0				- 0		- 0		- 0		- 0		- 0



		Staff - Faculty (E&G)																																																																																																																																														Staff - Faculty (E&G)																																																Staff - Faculty (E&G)

		Staff (FTE)		597		595		576		530		510		527		566		598		581		-		-		-		-		-		-				622		581				520		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Staff (FTE)		597		595		576		530		510		527		566		598		581		- 0		- 0		- 0		- 0		- 0		- 0				622		581				520								Staff (FTE)		597		595		576		530		510		527		566		598		581		- 0		- 0		- 0		- 0		- 0		- 0				520		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		464		464		458		437		435		437		406		388		420		-		-		-		-		-		-				388		420				400		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Faculty (FTE)		464		464		458		437		435		437		406		388		420		- 0		- 0		- 0		- 0		- 0		- 0				388		420				400								Faculty (FTE)		464		464		458		437		435		437		406		388		420		- 0		- 0		- 0		- 0		- 0		- 0				400		- 0				- 0		- 0		- 0		- 0		- 0

		Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6		1.4				1.3		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		- 0		- 0		- 0		- 0		- 0		- 0				1.6		1.4				1.3								Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		- 0		- 0		- 0		- 0		- 0		- 0				1.3		- 0				- 0		- 0		- 0		- 0		- 0





		Update Staff/Faculty in Table Below - DO NOT MODIFY TABLE OR ROWS WITHIN YELLOW BOX (TABLE FEEDS A DATA WORKSHEET)																																																										Update Staff/Faculty in Table Below - DO NOT MODIFY TABLE OR ROWS WITHIN YELLOW BOX (TABLE FEEDS A DATA WORKSHEET)																																																																				Update Headers Below

		Data Table - ENTER DATA IN THIS TABLE																																																																						Average Growth																																																								AAGR Ranges				FY26-30

																																																																																																																																				FY23-25

				Actual																																Budget		Actual				Budget		Actual				Forecast												FY2027												Actual																																Budget		Actual				Budget		Actual				Forecast																FY20-22

		Employee FTEs		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17/26 snapshot						FY2028		FY2029		FY2030		FY2031		FY2032				Q1		Q2		Q3						Employee FTEs		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				FY25 Budget

		Restricted																																																																				Restricted																																																										Update

		     Faculty		6		5		5		6		5		4		5		4		5																3		5				6																		-		-		-						     Faculty				(0.22)		16%		9%		-15%		-23%		24%		-24%		37%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-51%		-1%				24%		-100%				-100%		0%		0%		0%		0%						Total		Faculty		Staff

		     Staff		30		31		30		32		34		37		32		38																		44						40																		-		-		-						     Staff				3%		-3%		7%		6%		9%		-14%		21%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				28%		-100%				25%		-100%				-100%		0%		0%		0%		0%						88.7%		42%		63%

		Executive/Admin/Managerial		-		-		0		0		-		-		-				0																		0						0																										Executive/Admin/Managerial				ERROR:#DIV/0!		ERROR:#DIV/0!		-98%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0%		0%				0%		0%																Restricted

		Professional Nonfaculty		-		27		25		27		26		27		20		29		34																		34																																Professional Nonfaculty				ERROR:#DIV/0!		-7%		8%		-5%		4%		-23%		41%		18%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100%		32%				-100%		-99%																FY25 Budget		46		3		-

		Secretarial/Clerical		-		2		1		2		2		2		2		1																																																				Secretarial/Clerical				ERROR:#DIV/0!		-50%		117%		-8%		0%		0%		-59%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100%		-100%				-100%		-100%																FY26-30		-20.0%		-20.0%		-20.0%

		Technical/Paraprofessional		-		2		4		3		7		9		10		9		10																		10																																Technical/Paraprofessional				ERROR:#DIV/0!		67%		-14%		109%		30%		10%		-7%		11%		-100%		0%		0%		0%		0%		0%				-100%		47%				-100%		-100%																FY23-25		10.7%		-4.7%		13.2%

		Skilled Crafts		-		-		-		-		-		-		-																																																						Skilled Crafts				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%																FY20-22		1.9%		1.3%		2.3%

		Service Maintenance Workers		-		-		-		-		-		-		-																																																						Service Maintenance Workers				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%

		Unspecified		-		-		-		-		-		-		-																																																						Unspecified				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%

		Total Restricted		36		36		35		38		39		41		37		42		49		-		-		-		-		-		-				46		49				46		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Restricted				-1%		-0%		7%		3%		5%		-11%		15%		16%		-100%		0%		0%		0%		0%		0%				18%		25%				25%		-100%				-100%		0%		0%		0%		0%

		# Change				(0)		(0)		3		1		2		(4)		5		7		(49)		-		-		-		-		-				4		7				(3)		(49)				(46)		-		-		-		-				(46)		(46)		(46)						# Change

		% Change				-1.2%		-0.3%		7.3%		3.0%		4.6%		100.0%		14.7%		16.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				10.1%		16.0%				-6.4%		-100.0%				-0.7%		ERROR:#NAME?		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																										Gen Ops

																																																																																																																																FY25 Budget		920		388		581

		Unrestricted General University Ops																																																																				Unrestricted General University Ops																																																										FY26-30		-20.0%		-20.0%		-20.0%

		    Faculty		464		464		458		437		435		437		406		388		420																388		420				400																		-		-		-						    Faculty				0%		-1%		-5%		-1%		0%		-7%		-5%		8%		-100%		0%		0%		0%		0%		0%				-11%		-3%				-1%		-100%				-100%		0%		0%		0%		0%				FY23-25		-8.5%		-0.5%		-8.1%

		    Staff		597		595		576		530		510		527		566		598		581																622		581				520																		-		-		-						    Staff				-0%		-3%		-8%		-4%		3%		7%		6%		-3%		-100%		0%		0%		0%		0%		0%				22%		14%				-8%		-100%				-100%		0%		0%		0%		0%				FY20-22		-3.0%		-1.9%		-1.8%

		Executive/Admin/Managerial		-		51		48		46		50		51		53		55		55																		55																																Executive/Admin/Managerial

		Professional Nonfaculty		-		281		278		253		239		254		287		306		303																		303																																Professional Nonfaculty																																																												6.9%

		Secretarial/Clerical		-		158		150		134		131		133		136		144		139																		139																																Secretarial/Clerical

		Technical/Paraprofessional		-		41		44		43		38		33		33		38		34																		34																																Technical/Paraprofessional																																																										Unrestricted

		Skilled Crafts		-		18		15		15		15		12		12		12		10																		10																																Skilled Crafts																																																										FY25 Budget		71		-		79

		Service Maintenance Workers		-		46		41		39		37		43		44		38		36																		36																																Service Maintenance Workers																																																										FY26-30		-20.0%		ERROR:#DIV/0!		-20.0%

		Unspecified		-		-		-		-		-		-		1				5																		5																																Unspecified																																																										FY23-25		-4.1%		ERROR:#DIV/0!		-6.1%

		Total General University Ops		1,061		1,059		1,034		967		945		963		972		986		1,001		-		-		-		-		-		-				1,011		1,001				920		-				-		-		-		-		- 0				- 0		- 0		- 0						Total General University Ops				-0%		-2%		-6%		-2%		2%		1%		1%		2%		-100%		0%		0%		0%		0%		0%				7%		6%				-5%		-100%				-100%		0%		0%		0%		0%				FY20-22		-9.7%		ERROR:#DIV/0!		-7.4%

		# Change				(2)		(26)		(67)		(22)		19		8		14		15		(1,001)		-		-		-		-		-				25		15				(81)		(1,001)				(920)		-		-		-		-				(920)		(920)		(920)						# Change

		% Change				-0.1%		-2.4%		-6.5%		-2.3%		2.0%		0.9%		1.4%		1.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.5%		1.6%				-8.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																												4.4%		6%		0%



		Unrestricted Aux./Independent Business																																																																				Unrestricted Aux./Independent Business

		    Faculty		-		-		-		-		-		-				-																		-		-																						-		-		-						    Faculty

		    Staff		106		107		90		77		74		67		70		81		79																75		79				71																		-		-		-						    Staff				1%		-16%		-14%		-5%		-10%		5%		17%		-2%		-100%		0%		0%		0%		0%		0%				2%		7%				2%		-100%				-100%		0%		0%		0%		0%

		Executive/Admin/Managerial		-		2		3		2		1		1		1				1																		1																																Executive/Admin/Managerial				0%		25%		-40%		-33%		0%		0%		-100%		0%		-100%		0%		0%		0%		0%		0%				-100%		0%				-100%		0%				0%		0%		0%		0%		0%

		Professional Nonfaculty		-		31		24		22		23		20		22		24		22																		22																																Professional Nonfaculty				0%		-22%		-10%		3%		-13%		13%		7%		-9%		-100%		0%		0%		0%		0%		0%				-100%		-4%				-100%		-100%				0%		0%		0%		0%		0%

		Secretarial/Clerical		-		8		6		2		3		1		1		2		3																		3																																Secretarial/Clerical				0%		-31%		-64%		50%		-67%		-50%		200%		67%		-100%		0%		0%		0%		0%		0%				-100%		-17%				-100%		-100%				0%		0%		0%		0%		0%

		Technical/Paraprofessional		-		3		1		1		1		2		1																																																						Technical/Paraprofessional				0%		-67%		0%		0%		100%		-50%		-100%		0%		0%		0%		0%		0%		0%		0%				-100%		-100%				-100%		0%				0%		0%		0%		0%		0%

		Skilled Crafts		-		12		11		10		6		7		9		12		11																		11																																Skilled Crafts				0%		-8%		-9%		-40%		17%		29%		33%		-8%		-100%		0%		0%		0%		0%		0%				-100%		83%				-100%		-100%				0%		0%		0%		0%		0%

		Service Maintenance Workers		-		51		46		41		40		36		36		44		42																		42																																Service Maintenance Workers				0%		-10%		-11%		-2%		-10%		0%		22%		-5%		-100%		0%		0%		0%		0%		0%				-100%		5%				-100%		-100%				0%		0%		0%		0%		0%

		Unspecified		-		-		-		-		-		-		-				1																		1																																Unspecified				0%		0%		0%		0%		0%		0%		0%		0%		-100%		0%		0%		0%		0%		0%				0%		0%				0%		0%				0%		0%		0%		0%		0%

		Total Aux./Independent Business		106		107		90		77		74		67		70		81		79		-		-		-		-		-		-				75		79				71		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Aux./Independent Business				1%		-16%		-14%		-5%		-10%		5%		17%		-2%		-100%		0%		0%		0%		0%		0%				2%		7%				2%		-100%				-100%		0%		0%		0%		0%						Total		Faculty		Staff

		# Change				1		(17)		(13)		(4)		(7)		3		12		(2)		(79)		-		-		-		-		-				(6)		(2)				(8)		(79)				(71)		-		-		-		-				(71)		(71)		(71)						# Change																																																												1,036		391		660

		% Change				0.9%		-15.7%		-14.4%		-4.9%		-9.5%		4.5%		16.5%		-2.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-7.5%		-2.5%				-10.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																														38%		64%



		Total Faculty & Staff		1,203		1,202		1,159		1,082		1,057		1,071		1,078		1,109		1,129		-		-		-		-		-		-				1,132		1,129				1,036		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Faculty & Staff

		# Change				(1)		(42)		(77)		(25)		13		7		31		20		(1,129)		-		-		-		-		-				23		20				(92)		(1,129)				(1,036)		-		-		-		-				(1,036)		(1,036)		(1,036)						# Change

		% Change				-0.1%		-3.5%		-6.7%		-2.3%		1.3%		0.7%		2.8%		1.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.1%		1.8%				-8.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change

		*Actual data reflects snapshot of 9/30 annually.																																				1,129









		Background on positions

		Number of UMPLan personnel files																																								1165

		Positions that are scheduled to be searched (mix of anticipated backfills and new)																																								54

		Difference																																								1111

		Annualized FTE value of the Positions to be searched based on start date in UMPLan																																								40

		Reduction in FY26  "FTE" number of positions to be searched based on hiring date																																								14

		Salary and Fringe value of the Hiring delays in FY26 of 15 FTEs				85,000		37%		116,450																												Hiring Delays				$   1,630,300.00

																																												slow turnover loss

		Positions that are scheduled to be searched filled by 				9/30/25																																				32		-11.11		32		1131.89		(0)

		Positions that are scheduled to be searched filled by 				12/31/25																																				40		-22.22		40		1128.78

		Positions that are scheduled to be searched filled by 				3/31/26																																				55		-33.33		55		1132.67

						Turnover Rate		Assumed FTEs		# turnover																																		typical turnover loss

		Typical Vacancy Rate				8%		1111		88.88																												9/30/25				32		-22.22		32		1,120.78

		Slow Vacancy Rate				4%		1111		44.44																												12/31/25				40		-44.44		40		1,106.56

																																						3/31/26				55		-66.66		55		1,099.34





								$   133,320,000.00																														Vacancy Savings				$   1,196,250.00

								$   2,666,400.00



		Reduction in FTEs aligned with hiring dates and salary savings				# of FTEs reduced from initial 1165

		2.4% of EHC List to be hired is Restricted and Faculty				0.792

		46% of EHC List to be hired is Unresticted and Faculty				15.18

		34% of EHC List to be hires in Unrestricted and Staff				11.22

		17% of EHC List to be hired is Auxiliary and staff				5.61











































































































































6.Capital



				Borrowing

				Campus		Project Name		Borrowed Funding		Total Borrowed to Date		Borrowing Needed		CP Drawn		FY2026 Issuance		FY2027 Issuance

Christine Doyle: Christine Doyle:
we corected this to be in FY27 (from mistaken fy28)
		FY2028 Issuance		FY2029 Issuance		FY2030 Issuance		FY2031 Issuance		FY2032 Issuance		Interest Rate Assumption

				Dartmouth		CVPA Building Envelope Improvement Project		$3,300,000

				Dartmouth		LARTS HVAC Renovation/Upgrade		$16,000,000		$0		$16,000,000				$1,900,000

Morrissey, Julie: Morrissey, Julie:
subtract CP from total borrowing		$14,100,000														LARTS debt will be borrowed in FY27 not fy28-- align this chart with the Schedule Summ and Rev Exp

				Dartmouth		CVPA Annex		$25,000,000																		$25,000,000

				Total				$44,300,000		$0		$16,000,000				$1,900,000		$14,100,000						$0		$25,000,000



										will we issue more CP in FY27? 



				Annual Deferred Maintenance Investment				Budget		Forecast

				Campus		Type		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032																		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

				Dartmouth		Keep Up Target		$21,246,299		$21,229,305		$21,575,179		$21,844,652		$22,499,991		$22,859,991																		$21,246,299		$21,229,305		$21,575,179		$21,844,652		$22,499,991		$22,859,991

				Dartmouth		Keep Up Spending		5,000,000

tc={D78F96A7-105C-4D11-A214-680984C15B68}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))		5,100,000

tc={406605AC-E8A0-441C-9468-A2979FE8D7C9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))		5,200,000

tc={B3B55420-773D-469A-82D1-48A24719BCAD}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)		5,300,000

tc={2C9389C8-89B1-436D-ADE8-84C24B0619C8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)		5,400,000

tc={AFFD506F-98C8-4510-B1BE-A551A86F88D3}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)		5,500,000

tc={819E98FB-A382-4189-855A-FC24DD3059B8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)		$31,500,000				11/19/25 -- I just used the row  39 / 5 below												$1,200,000

tc={A3C5C46A-0DC3-4DA7-B7EF-00A00B6DD30C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is $ for small capital projects that we include in UMPlan for misc. projects that are approved
Reply:
    Including the two roofs in here for now		$1,800,000

tc={310DA4FD-7E61-4161-9382-0836CE8E4BE7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Small Capital Projects Budget  + carry-over for Major Fees 		$1,900,000		$2,000,000		$2,100,000		$2,200,000

				Dartmouth		Catch Up Target		$48,849,918		$   35,913,512		$35,913,512		$35,913,512		$35,913,512		$35,913,512																		$48,849,918		$   35,913,512		$35,913,512		$35,913,512		$35,913,512		$35,913,512

				Dartmouth		Catch Up Spending		$39,199,655

tc={F020A3C2-CD77-4605-B288-B49C33F5A0B6}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    LARTS (34,199) + Roofs (5M)		$5,200,000		$5,400,000		$5,600,000		$5,600,000		$5,600,000		$66,599,655																$68,032,589

tc={1133840B-764A-4456-9AED-6F3783CDB860}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    CVPA & LARTS 
Reply:
    $5,719,427 in CVPA and $57,313,162 for LARTS
Reply:
    another $5M for roof		$47,186,838		$5,200,000		$5,400,000		$5,600,000		$5,600,000

						spending Total		$44,199,655		$10,300,000		$10,600,000		$10,900,000		$11,000,000		$11,100,000		$98,099,655																$69,232,589		$48,986,838		$7,100,000		$7,400,000		$7,700,000		$7,800,000

																						23.5%



						Depreciation

								FY26		Includes $56,913,159 (LARTS) + $3,000,000 (CVPA Bond Reallocation)

								FY27		Includes $20,881,896 (LARTS) + $300,000 (CVPA Bond Reallocation)

								FY28		Includes $1,595,000 (Possible Additional DCAMM Funding)

								FY29		Includes $3,000,000 (DCAMM FY29-FY34 Critical Repairs Funding)  

								FY30		Includes $3,500,000 (DCAMM FY29-FY34 Critical Repairs Funding)





								$27,400,000

								$8,100,000







				Campus Capital Spend Estimate		Spend Prior to FY2026		FY2026		Budget FY27		FY2028		FY2029		FY2030		FY2031		FY2032		Total		Capital Plan Total		Variance

		1		Capital Plan - Campus Reserves and Operating				3,900,000

Christine Doyle: Christine Doyle:
cvpa roof "excess margin" on BS														3,900,000		3,900,000		- 0		CVPA Roof Project

		2		Capital Plan - External Funding																		- 0		- 0		- 0

		3		Capital Plan - Borrowed Funding		650,037		4,549,963

tc={1B93B3D0-6BDB-412E-A3F3-BC6C54B09FC1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is new compared to what was submitted to Joe it seems - what is the 2649963? 
Reply:
    Also, gets picked up in the model - source calculations 		14,100,000

tc={6C64EC43-70E9-41D7-94ED-E5E63F252E21}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Remaining LARTs spending from UMD borrowing 						0

Christine Doyle: Christine Doyle:
$25mm in debt but this is in the forecast so it's in the PO balance sheet base in Tab "source calculations" 		25,000,000				44,300,000		44,300,000		- 0		CP LARTS + CVPA Envelope (44%) replacement + Design and Innovation Studio

		4		Capital Plan - State Funding				68,000,345

Christine Doyle: Christine Doyle:
LARTS  83mm (balance of 16mm debt already in base projection)
CVPA building envelope  7.5
		20,099,655

tc={0F6CA5B7-4716-401D-9998-004F9DEC4E64}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Remaining spend on state dollars for LARTS 								

Christine Doyle: Christine Doyle:
we corected this to be in FY27 (from mistaken fy28)
		22,500,000

Christine Doyle: Christine Doyle:
public safety
				

Morrissey, Julie: Morrissey, Julie:
subtract CP from total borrowing		

Christine Doyle: Christine Doyle:
$25mm in debt but this is in the forecast so it's in the PO balance sheet base in Tab "source calculations" 		

tc={D78F96A7-105C-4D11-A214-680984C15B68}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))						22,500,000								133,100,000		88,100,000		(45,000,000)		State LARTS & CVPA Envelope Portion 56%; we have added public safety in (was not in here in the forecast, but becoming a reality)

		5		Capital Projects not on Capital Plan - Campus Reserves and Operating		4,613,700		1,500,000		5,000,000		5,200,000		5,400,000		5,600,000		5,600,000		5,600,000		38,513,700

Christine Doyle: Christine Doyle:
ADAs,parking, elevator2		

tc={406605AC-E8A0-441C-9468-A2979FE8D7C9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))		

tc={B3B55420-773D-469A-82D1-48A24719BCAD}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)		

tc={F020A3C2-CD77-4605-B288-B49C33F5A0B6}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    LARTS (34,199) + Roofs (5M)						

tc={2C9389C8-89B1-436D-ADE8-84C24B0619C8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)		

tc={AFFD506F-98C8-4510-B1BE-A551A86F88D3}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)		

tc={819E98FB-A382-4189-855A-FC24DD3059B8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)																		

tc={A3C5C46A-0DC3-4DA7-B7EF-00A00B6DD30C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is $ for small capital projects that we include in UMPlan for misc. projects that are approved
Reply:
    Including the two roofs in here for now		

tc={310DA4FD-7E61-4161-9382-0836CE8E4BE7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Small Capital Projects Budget  + carry-over for Major Fees 		Spending off reserves for roofs and other DM

		6		Capital Projects not on Capital Plan - External Funding																		- 0

		7		Capital Projects not on Capital Plan - State Funding		4,693,358

		8		Other capital additions (e.g. equipment & furniture)		3,310,150		3,000,000		3,000,000		3,100,000		3,200,000		3,300,000		3,400,000		3,500,000		25,810,150						Equipment change year over year by a little

				Total capital additions		13,267,245		80,950,308		42,199,655		30,800,000		31,100,000		8,900,000		34,000,000		9,100,000		245,623,850		136,300,000		(45,000,000)



				Campus Funded		7,923,850		8,400,000		8,000,000		8,300,000		8,600,000		8,900,000		9,000,000		9,100,000		68,223,850		3,900,000		- 0

				External Funded		4,693,358		68,000,345		20,099,655		22,500,000		22,500,000		- 0		- 0		- 0		133,100,000		88,100,000		(45,000,000)

				Borrowed Funded		650,037		4,549,963		14,100,000		- 0		- 0		- 0		25,000,000		- 0		44,300,000		44,300,000		- 0





Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)



This is $ for small capital projects that we include in UMPlan for misc. projects that are approved



Including the two roofs in here for now



Small Capital Projects Budget  + carry-over for Major Fees 



LARTS (34,199) + Roofs (5M)



CVPA & LARTS 



$5,719,427 in CVPA and $57,313,162 for LARTS



another $5M for roof



This is new compared to what was submitted to Joe it seems - what is the 2649963? 



Also, gets picked up in the model - source calculations 



Remaining LARTs spending from UMD borrowing 



Remaining spend on state dollars for LARTS 







 Model - Charts



																										Cash & Investments Forecast

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Cash & Investments Actuals		117,879		115,185		127,427		147,219

																										Cash & Investments Forecast - Derived								147,219		160,386		178,330		170,030		161,430		152,530		143,530

																																		(2,930)		(317)		(329)		- 0		- 0		- 0		- 0

																												Cash & Investments Forecast

																																		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																												Cash & Investments Begin Balance						127,427		147,219		160,386		178,330		170,030		161,430		152,530

																												Operating Margin						6,651		5,933		6,210		- 0		- 0		- 0		- 0

																												Depreciation less principal						16,071		15,952		20,063		- 0		- 0		- 0		- 0				dep net of prin

																												Capital investment from reserves						- 0		(8,400)		(8,000)		(8,300)		(8,600)		(8,900)		(9,000)				cap plan , non cap , other cap  - green 

																												Endowment Returns						- 0		- 0		- 0		- 0		- 0		- 0		- 0

																												Cash & Investments Ending Balance						150,149		160,703		178,659		170,030		161,430		152,530		143,530



																																		2,930		317		329		- 0		- 0		- 0



																										Cash & Investments to Operating Expenses

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Actuals		0.70		0.68		0.72		0.79

																										Forecast - Derived								0.79		0.88		0.90		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																										Aa2 Median		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03

																										Leverage: Cash & Investments to Adjusted Debt

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Actuals		0.51		0.57		0.67		0.81

																										Forecast - Derived								0.81		0.89		0.97		1.03		1.03		1.03		0.87

																										Aa2 Median		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94

																										Rating Agency Threshold		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40



Unrestricted Net Assets Forecast & Benchmark



#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	117879.46045	115185	127427	Cash 	&	 Investments Forecast - Derived	FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	151396.85332399994	167166.53644733675	183075.86932710707	196649.80378263374	208559.64367794007	Cash 	&	 Investments Forecast - Campus	FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	83853	83853	88954.571449498413	95469.391442658496	102380.27232242882	109312.26777795551	

($ in Thousands)









Cash & Investments Forecast



 	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	133517	141813.87	141813.87	141813.87	147922.17441264557	151396.85332399994	153296.85332399994	153296.85332399994	159811.67331716002	169066.53644733675	183166.53644733675	183166.53644733675	190077.41732710708	199075.86932710707	199075.86932710707	199075.86932710707	206007.86478263375	212649.80378263374	212649.80378263374	212649.80378263374	219826.34555494698	224559.64367794007	249559.64367794007	Future Debt Issuances/Payments	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	0	1900	14100	0	0	25000	Campus Funded Capital Plan	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	7923.85	11900	8300	8600	8900	9200	Cash Available for DM	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	16220.72	15374.678911354375	17554.863130176724	17598.452000000001	15541.938999999998	13933.298122993088	Operating Margin	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	6090	6108.3044126455789	6514.819993160083	6910.8808797703241	6931.9954555266886	7176.5417723132414	Cash 	&	 Investments	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	153296.85332399994	183166.53644733675	199075.86932710707	212649.80378263374	249559.64367794007	

($ in Thousands)









Cash & Investments to Operating Expenses



Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.7037896034006873	0.67820111908188685	0.71936635085101286	0.79458807910231455	Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.79458807910231455	0.87770737592213488	0.90222764474494077	0	0	0	0	Aa2 Median	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	







Leverage: Cash & Investments to Adjusted Debt



Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.51120786180432365	0.57274214718669669	0.66948683430450606	0.81029008709049566	Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.81029008709049566	0.89126927621802243	0.96773329582038992	1.030150218307686	1.0302534567142563	1.0285746065731816	0.87403960742049647	Aa2 Median	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	Rating Agency Threshold	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	







Net Investment in Plant





1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

($ in Thousands)









Cash & Investments



Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	117879.46045	115185	127427	147219	Cash 	&	 Investments Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	147219	160386.42466043701	178330.41413255682	170030.41413255682	161430.41413255682	152530.41413255682	143530.41413255682	

($ in Thousands)









Cash & Investments and Unrestricted Net Assets Forecast



Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	117879.46045	115185	127427	Cash 	&	 Investments Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	151396.85332399994	167166.53644733675	183075.86932710707	196649.80378263374	208559.64367794007	Cash 	&	 Investments Forecast - Campus	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	83853	83853	88954.571449498413	95469.391442658496	102380.27232242882	109312.26777795551	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	

($ in Thousands)











Model - Source Calculations

		5-year Plan KPIS		FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32		Assumptions/ Calculation

		Liquidity: Cash & Investments		204,395		239,161		255,110		275,191		170,030		161,430		152,530		143,530		134,430		Equal to cash and investment balance plus Foundation cash & investments				????

		Cash & Investments to Operating Expenses		0.72		0.79		0.88		0.90		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Cash & Investments over Operating Expenses and Interest minus Scholarship Expense

		Leverage: Cash & Investments to Adjusted Debt		0.67		0.81		0.89		0.97		1.03		1.03		1.03		0.87		0.87		Cash & Investments over Debt and leases

		Debt Service Coverage		2.25		2.17

Julie Morrissey: Julie Morrissey:
The OM in financial statements is using moddies
		2.35		2.71		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		OM Surplus/Deficit, Depreciation, and Interest over Debt Service

		Debt Service to Operating Expenses		5.6%		5.3%		5.5%		5.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Debt Service P&I over Operating Expenses

		5-year Plan KPIS (Excluding Foundation)		FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32		Assumptions/ Calculation

		Liquidity: Cash & Investments		127,427		147,219		160,386		178,330		170,030		161,430		152,530		143,530		134,430		Equal to cash and investment balance plus Foundation cash & investments

		Cash & Investments to Operating Expenses		0.45		0.49		0.55		0.58		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Cash & Investments over Operating Expenses and Interest minus Scholarship Expense

		Leverage: Cash & Investments to Adjusted Debt		0.65		0.80		0.90		0.97		0.92		0.88		0.83		0.69		0.64		Cash & Investments over Debt and leases

		Balance Sheet

		Assets

		Cash & Investments		127,427		147,219		160,386		178,330		170,030		161,430		152,530		143,530		134,430		Base year plus OM plus depreciation minus non-debt capital additions and principal payments

		Cash Held by Trustees		8,129		52,564		51,455		51,455		51,455		51,455		51,455		51,455		51,455		Base year plus debt issuances minus debt funded capital plan

		Capital Assets		341,816		342,678		398,391		412,442		443,242		474,342		483,242		517,242		526,342		Base year minus depreciation plus capital additions

		Other Assets		58,221		47,260		47,260		47,260		47,260		47,260		47,260		47,260		47,260		No change from base year

		Total Assets		535,593		589,720		657,492		689,487		711,987		734,487		734,487		759,487		759,487

						1

		Deferred Outflows		16,944		15,304		15,304		15,304		15,304		15,304		15,304		15,304		15,304		No change from base year



		Liabilities

		Bonds Payable		195,165

Christine Doyle: Christine Doyle:
source?   Not seem to match? 

This is the sum of LT debt. current portion 8,831 and LT Debt non current liabilities 186,334. Julie		183,895		178,050		184,064		184,064		184,064		184,064		209,064		209,064		Base year plus debt issuances minus principal paid

		Other Liabilities		66,218		73,734		73,734		73,734		73,734		73,734		73,734		73,734		73,734		No change from base year

		Total Liabilities		261,383		257,629		251,784		257,798		257,798		257,798		257,798		282,798		282,798

						- 0

		Deferred Inflows		16,075		15,044		15,044		15,044		15,044		15,044		15,044		15,044		15,044		No change from base year



		Net Assets

		Invested in Capital Assets Net		129,353		144,445		201,453		195,390		240,241		271,341		280,241		264,241		273,341		Base year plus change in capital assets minus change in debt

		Restricted NonExpendable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		No change from base year

		Restricted: Expendable		5,945		3,316		3,316		3,316		3,316		3,316		3,316		3,316		3,316		No change from base year

		Unrestricted Net Assets		139,779		184,591		201,199		233,243		224,943		216,343		207,443		223,443		214,343		Base year plus surplus plus depreciation minus capital additions minus debt service

		Total Net Assets		275,077		332,352		405,969		431,949		468,500		491,000		491,000		491,000		491,000

		Check		2		(1)		(1)		(1)		(14,052)		(14,052)		(14,052)		(14,052)		(14,052)



				FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32

		UMD Source Data

		UMD Forecast - 1.Rev-Exp

		OM Surplus/ Deficit				6,651		5,933		6,210		- 0		- 0		- 0		- 0		- 0

		Depreciation				24,967		25,237		28,149		- 0		- 0		- 0		- 0		- 0

		Total Expenses		286,088		302,322		291,578		306,169		- 0		- 0		- 0		- 0		- 0

		Scholarships & Fellowships		1,956		1,335		923		1,156		- 0		- 0		- 0		- 0		- 0

		Interest Expense				7,037		6,889		7,248		- 0		- 0		- 0		- 0		- 0



		UMD Forecast - 6.Capital

		Capital Additions - campus funded						8,400		8,000		8,300		8,600		8,900		9,000		9,100

		Capital Additions - external funding						68,000		20,100		22,500		22,500		- 0		- 0		- 0

		Capital Additions - borrowed funding						4,550		14,100		- 0		- 0

Christine Doyle: Christine Doyle:
not currently linked to debt below on line 64. also not in line 59.  perhaps revise to include in line 59 only? 		- 0		25,000		- 0

		Debt Principal Payment - existing debt				8,896		9,286		8,086		- 0		- 0		- 0		- 0		- 0

		GASB 87 & 96 Principal Payment						317		329



		UMD Forecast - 3. Ratio Calc

		Foundation Cash & Investments		76,968		91,942		94,723		96,861		- 0		- 0		- 0		- 0		- 0

		Quasi, LTT, Other Agency Investment Growth

		Debt Service				15,933		15,764		15,260		- 0		- 0		- 0		- 0		- 0		This does not account for the new debt we are taking out (the line below the one they are referencing in schedule summary would pick up both); DEL changed the formula to capture the new debt as well

		Leases		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		P3 Debt/Equity		130,010		128,760

tc={6917E6BB-A6E7-4D24-89AB-4B728314CB8D}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Forecast amount not populated, use FY25 budget		127,215		125,350		- 0		- 0		- 0		- 0		- 0

		Bond Premium		(19,874)

Christine Doyle: Christine Doyle:
source?  This was sourced from the consolidated financial files UMBA TB Acct 21150.
		(17,500)		(19,033)		(25,047)		(19,010)		(27,374)		(35,771)		(44,849)		(54,288)		Equals base year balance



		Debt Issuances

		CP						1,541		(1,900)		0		0		0		0		0

		LT Debt						1,900		16,000		0		0		0		25,000		0		14.1 should be in fy27 -  It's feeding from Capital where it's listed as fy28, which is the wrong date; DEL fixed this to capture in the same year as the capital table at the bottom and what we submitted in Summer 2025

		Total Debt Issuances						3,441		14,100		0		0		0		25,000		0



Forecast amount not populated, use FY25 budget







Occupancy

		Total Beds						Budget												FY2026 Actuals						 FY2027 Actuals						Forecast

								Budget FY26						Budget FY27																														DO NOT UPDATE (LINKED TO TABLE ON LEFT)

								FY2026 (Fall)		FY2026 (Spring)				FY2027 (Fall)		FY2027 (Spring)				Fall		Spring				Fall		Spring				Yr1		Yr2		Yr3		Yr4		Yr5

		Campus		2,316				1,832		1,707				1,808		1,681				1,793																								FY26

		P3		1,202				1,149		1,000				1,063		957				1,037

																																																Fall Occupancy Comparison (as of MM/DD/YY)																Spring Occupancy 

										Update																																		Campus Beds				Budget FY26				FY2026 Actuals						Variance						Budget FY26				FY2026 Actuals

										FY26				Fall Occupancy Comparison (as of MM/DD/YY)																														Dartmouth				79%		1,832		77%		1,793				(39)		-2%				74%		1,707		0%		- 0

																																												P3 Beds

										FY27				Fall Occupancy Comparison (as of XX/XX/XX)																														Dartmouth				96%		1,149		86%		1,037				(112)		-9%				83%		1,000		0%		- 0



																106																												FY27

										1755						UMD housed act				1732		1707

																																																Fall Occupancy Comparison (as of XX/XX/XX)																Spring Occupancy 

																units w/ CD adj				2200		2234																						Campus Beds				Budget FY27				 FY2027 Actuals						Variance						Budget FY27				 FY2027 Actuals

								79%						78%						77%																								Dartmouth				78%		1,808		0%		- 0				(1,808)		-78%				73%		1,681		0%		- 0

								96%						88%						86%																								P3 Beds

																																												Dartmouth				88%		1,063		0%		- 0				(1,063)		-88%				80%		957		0%		- 0















Employee FTE by Month

						Data Table 

		Employee FTEs by Monthly Total																																						DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT				Dartmouth Quarterly Staff-Faculty 

						July		August		September		October		November		December		January		February		March		April 		May		June				UPDATE FOR CORRECT FISCAL COMPARISONS

		FY20																														Current FY		FY27

		FY21				1,049		1,046		1,081		1,075		1,070		1,065		1,058		1,064		1,065		1,061		1,059		1,008				Prior FY		FY26

		FY22				1,005		1,009		1,060		1,059		1,063		1,068		1,063		1,061		1,065		1,072		1,077		1,015

		FY23				1,007		1,004		1,073		1,074		1,072		1,069		1,073		1,084		1,089		1,086		1,048		1,034

		FY24				1,039		1,041		1,079		1,084		1,082		1,079		1,097		1,110		1,115		1,119		1,086		1,085

		FY25				1,078		1,072		1,121		1,129		1,137		1,109		1,137		1,141		1,137		1,136		1,133		1,085

		FY26				1,084		1,088		1,128		1,132		1,129		1,119		1,096		1,122		- 0		- 0		- 0		- 0

		FY27

		FY28

		FY29

		FY30

		FY31

		FY32

		FY27																																												ALL LINKED

		Total Faculty				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Staff				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Update Prior Year Date & Actuals Here														Q1														Q2														Q3

				Linked to employee Tab

						July		August		September		October		November		December		January		February		March		April 		May		June				Q1		Q2		Q3										FY27 Comparison						FY26 Comparison								FY27 Comparison						FY26 Comparison								FY27 Comparison						FY26 Comparison

		Employee FTEs Categories by PPE		FY27 Budget						As of MM/DD/YY						As of MM/DD/YY						As of MM/DD/YY										As of 09/30/2025		As of 12/27/2025		As of MM/DD/YY								Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of 09/30/2025		Variance to Last Year				Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of 12/27/2025		Variance to Last Year				Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of MM/DD/YY		Variance to Last Year

		Restricted																																										Restricted														Restricted														Restricted

		     Faculty		6.0																												5		8										     Faculty		6		0		(6)		5		(5)				     Faculty		6		- 0		(6)		8		(8)				     Faculty		6		- 0		(6)		- 0		- 0

		     Staff		39.7																												44		41										     Staff		40		0		(40)		44		(44)				     Staff		40		- 0		(40)		41		(41)				     Staff		40		- 0		(40)		- 0		- 0

		Total Restricted		45.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				49		49										Total Restricted		46		0		(46)		49		(49)				Total Restricted		46		- 0		(46)		49		(49)				Total Restricted		46		- 0		(46)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				11		(2)

		Unrestricted General University Ops																																										Unrestricted General University Ops														Unrestricted General University Ops														Unrestricted General University Ops

		    Faculty		400.0																												420		416										    Faculty		400		0		(400)		420		(420)				    Faculty		400		- 0		(400)		416		(416)				    Faculty		400		- 0		(400)		- 0		- 0

		    Staff		519.8																												581		576										    Staff		520		0		(520)		581		(581)				    Staff		520		- 0		(520)		576		(576)				    Staff		520		- 0		(520)		- 0		- 0

		Total General University Ops		919.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,001		992										Total General University Ops		920		0		(920)		1,001		(1,001)				Total General University Ops		920		- 0		(920)		992		(992)				Total General University Ops		920		- 0		(920)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				27		(7)

		Unrestricted Aux./Independent Business																																										Unrestricted Aux./Independent Business														Unrestricted Aux./Independent Business														Unrestricted Aux./Independent Business

		    Faculty		- 0																												- 0												    Faculty		0		0		0		0		0				    Faculty		- 0		- 0		- 0		- 0		- 0				    Faculty		- 0		- 0		- 0		- 0		- 0

		    Staff		71.0																												79		78										    Staff		71		0		(71)		79		(79)				    Staff		71		- 0		(71)		78		(78)				    Staff		71		- 0		(71)		- 0		- 0

		Total Aux./Independent Business		71.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				79		78										Total Aux./Independent Business		71		0		(71)		79		(79)				Total Aux./Independent Business		71		- 0		(71)		78		(78)				Total Aux./Independent Business		71		- 0		(71)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2		(1)

		Total Faculty & Staff		1,036.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,128		1,119										Total Faculty & Staff		1,036		0		(1,036)		1,128		(1,128)				Total Faculty & Staff		1,036		- 0		(1,036)		1,119		(1,119)				Total Faculty & Staff		1,036		- 0		(1,036)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				40		(10)		(1,119)

		Gen. Univ. Ops Faculty		400.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Gen. Univ. Ops Staff		519.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Aux. Staff		71.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Source: Utilize this template and FY22 campus file for August & September FTE data

		A&F Dashboard - Employee tab; note: working with UITS to exclude FTEs impacted by Temp Layoffs



FY23	July	August	September	October	November	December	January	February	March	April 	May	June	1007.0142	1003.5224999999999	1072.8308000000011	1073.7708	1072.0733	1069.3383000000001	1072.95	1083.53	1089.02	1085.54	1047.8499999999999	1034.3399999999999	FY24	July	August	September	October	November	December	January	February	March	April 	May	June	1039.3399999999999	1041.3399999999999	1078.68	1084.48	1082.1199999999999	1078.67	1097	1109.8599999999999	1114.9000000000001	







Gen. Univ. Ops Faculty	July	August	September	October	November	December	January	February	March	Gen. Univ. Ops Staff	July	August	September	October	November	December	January	February	March	Aux. Staff	July	August	September	October	November	December	January	February	March	







FY23	July	August	September	October	November	December	January	February	March	1007.0142	1003.5224999999999	1072.8308000000011	1073.7708	1072.0733	1069.3383000000001	1072.95	1083.53	1089.02	FY24	July	August	September	October	November	December	January	February	March	1039.3399999999999	1041.3399999999999	1078.68	1084.48	1082.1199999999999	1078.67	1097	1109.8599999999999	1114.9000000000001	Total Faculty	July	August	September	October	November	December	0	0	0	0	0	0	Total Staff	July	August	September	October	November	December	0	0	0	0	0	0	









Tuition Rate Changes

		DARTMOUTH



		DARTMOUTH

																				FY27-FY31Forecast

		Undergraduate		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		13,496		13,833		13,833		13,833		14,179		14,533		14,897		15,418		15,803		16,199		16,603		17,019		17,444

						2.5%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		2.5%		2.5%		2.5%		2.5%		2.5%

		Out of State		28,716		29,578		29,578		29,578		30,317		31,075		31,852		32,967		33,791		34,636		35,502		36,389		37,299

						3.0%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		2.5%		2.5%		2.5%		2.5%		2.5%

		Regional/Proximity		18,428		18,981		18,981		18,981		19,455		19,941		20,440		21,155		21,790		22,334		22,893		23,465		24,052

						3.0%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		3.0%		2.5%		2.5%		2.5%		2.5%





		Mandatory Fees (UG+Grad)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Student Activity Fee		175		175		175		175		175		175		215		215		220		220		226		226		232

						0.0%		0.0%		0.0%		0.0%		0.0%		22.9%		0.0%		2.5%		0.0%		2.5%		0.0%		2.5%

		Technology Fee		250		350		400		400		500		500		500		600		600		600		700		700		700

						40.0%		14.3%		0.0%		25.0%		0.0%		0.0%		20.0%		0.0%		0.0%		16.6%		0.0%		0.0%

																UMD

		Graduate (Non-law)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		15,912		16,390		16,390		16,390		16,390		16,390		16,554		16,719		16,886		17,055		17,226		17,398		17,572

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Out of State/int'l		28,716		29,578		29,578		29,578		29,578		29,578		29,874		30,172		30,474		30,778		31,086		31,397		31,711

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Regional/Proximity		20,277		20,885		20,885		20,885		20,885		20,885		21,094		22,148		23,034		23,955		24,913		25,910		26,946

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		5.0%		4.0%		4.0%		4.0%		4.0%		4.0%



		Mandatory Fees (UG+Grad)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Student Activity Fee		175		175		175		175		175		175		215		215		220		220		226		226		232

						0.0%		0.0%		0.0%		0.0%		0.0%		22.9%		0.0%		2.5%		0.0%		2.5%		0.0%		2.5%

		Technology Fee		250		350		400		400		500		500		500		600		600		600		700		700		700

						40.0%		14.3%		0.0%		25.0%		0.0%		0.0%		20.0%		0.0%		0.0%		16.6%		0.0%		0.0%



		OCE		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		UG per credit hour (varies by program)		332		342		352		332		342		352		359		370		377		385		393		400		400

												3.0%		2.9%		2.0%		3.1%		2.0%		2.0%		2.0%		2.0%

		Grad per credit hour		553		570		587		553		570		587		599		617		629		642		655		668		668

												3.1%		3.0%		2.0%		3.0%		2.0%		2.0%		2.0%		2.0%



		Law		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		27,826		28,661		28,661		28,661		29,500		30,090		30,692		31,766		32,878		33,864		35,049		35,400		35,754

						3.0%		0.0%		0.0%		2.9%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%

		Out of State		36,475		37,569		37,569		37,569		38,600		39,372		40,159		41,565		43,020		44,310		45,861		46,320		46,783

						3.0%		0.0%		0.0%		2.7%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%

		Regional/Proximity		29,696		30,587		30,587		30,587		31,500		32,130		32,773		33,920		35,107		36,160		37,426		37,800		38,178

						3.0%		0.0%		0.0%		3.0%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%





		Housing		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		P3		n/a		n/a		9,812
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    NEW FY21		10,107		10,410		10,733		11,050		11,380		11,721		12,073		12,435		12,808		13,193

										3.0%		3.0%		3.1%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		University - UG		10,099		10,604		11,134		11,468		11,629		11,919		12,396		12,768		13,087		13,414		13,750		14,093		14,446

						5.0%		5.0%		3.0%		1.4%		2.5%		4.0%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%

		Grad -- Dells								- 0				5,000		5,500		5,666		5,808		5,953		6,102		6,254		6,411

																10.0%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%

		Grad  - Ivy								- 0		7,000		7,180		7,390		7,612		7,802		7,997		8,197		8,402		8,612

														2.6%		2.9%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%



		Dining		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Unlimited Dining Plan		n/a		n/a		5,233		5,428		5,591		5,759		5,932		6,110		6,293		6,482		6,677		6,877		6,877

										3.7%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Commuter Dining		n/a		n/a		600		600		618		637		654		674		694		715		736		759		759

										0.0%		3.0%		3.1%		2.7%		3.1%		3.0%		3.0%		3.0%		3.0%



		Parking		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Students (all)												227		250		258		266		274		282		290		290

																		3.2%		3.0%		3.0%		3.0%		3.0%





NEW FY21







Sal vs Fringe

						Actual				Q3 Proj				Budget

				Salaries & Fringe		FY2024				FY2025				FY2026

				Amherst		1,002,098

				Boston		334,492

				Dartmouth		177,476				183,684				192,015

				Lowell		335,060

				Chan		564,832

				Central		58,566

						Actual				Q3 Proj				Budget

				Salaries		FY2024				FY2025				FY2026

				Amherst		748,508

				Boston		243,109

				Dartmouth		129,099				135,804				144,912
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    This includes other payroll categories, because if not it wont equal the 190 above. If you want it differently, let me know

				Lowell		249,096

				Chan 		461,761

				Central		40,279

						Actual				Q3 Proj				Budget

				Fringe		FY2024				FY2025				FY2026

				Amherst		253,590

				Boston		91,383

				Dartmouth		48,377				50,587				45,096

				Lowell		85,964

				Chan 		103,071

				Central		18,287

				Check

				Amherst		- 0				- 0				- 0

				Boston		- 0				- 0				- 0

				Dartmouth		- 0				(2,707)				2,007

				Lowell		- 0				- 0				- 0

				Chan 		- 0				- 0				- 0



This includes other payroll categories, because if not it wont equal the 190 above. If you want it differently, let me know







image1.png

~ ForUnionswithstepincreases For Unions without step increases

July lincrease Jan 1increase Total July lincrease Jan 1lincrease Total
FY26 2.000% 2.000% 4.000% 2.250% 2.250% 4.500%
FY27 2.000% 2.000%” 4.000% 2.250% 2.250% 4.500%
FY28 3.000% 3.000% 3.000% 3.000%
FY29 3.000% 3.000% 3.000% 3.000%
FY30 3.000% 3.000% 3.000% 3.000%

FY31 3.000% 3.000% 3.000% 3.000%








Dartmouth: Enrollment by Career

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Undergraduate  4,635  4,422  4,417   4,295  4,475  4,545
% Change -7.2% -4.6% -0.1% -2.8% 4.2% 1.6%

Graduate 566  697 916  994  654 490
% Change -2.4% 23.1% 31.4% 8.5% -34.2% -25.1%

Continuing Ed 931 851 906 957  1,040 1,051
% Change 15.1% -8.6% 6.5% 5.6% 8.7% 1.0%

Law 326  341 319 343 351 350
% Change -0.5% 4.6% -6.5% 7.5% 2.3% -0.3%

Total 6,458  6,311  6,558  6,589 6,520  6,436
% Change -3.8% -2.3% 3.9% 0.5% -1.0% -1.3%

                                   

                                                         

                                                     

                                                           

                               

Budgeted 
Enrollment

YTD 
Enrollment 133


Assumptions

		Budget Assumptions														Forecast Assumptions

				FY26		Source		Notes										FY27-31		Source		Notes

		General  Assumptions														General  Assumptions				Loaded onto Schedules Tab (when available)

		Capital Plan		Campus plans (Sept Bot)		Budget Office		Include estimates for use of CP, debt issuance, local funds								Starting Point		FY26 Budget		FY26 Budget

		Operating Margin		2.0%		N/A										Capital Plan		Campus plans (as of Sept 2025)		Budget Office: Fcst - Capital Plan Setember BoT		Include estimates for use of CP, debt issuance, local funds

		Strategies to achieve OM		Campus specific		Strategies tab (campus master file)		Estimate strategies for achieving OM 								Balance Sheet Ratios		Consistent with capital plan and DM investment; not spending future 2%margin on capital; utilizing balance sheet model to forecast cash & investments

																Operating Margin		2% annually

																Strategies to achieve OM		Campus specific		Strategies tab (campus master file)		Estimate strategies for achieving OM (FY27-28 only)

		Revenue Assumptions														Debt Burden		8% maximum annually

		Net Tuition & Fees

		Enrollment		Campus specific		N/A										Revenue Assumptions

																Gross Tuition

		Tuition increase: In State UG		Campus specific		N/A										Net Tuition & Fees						Utilize UM-Plan Tuition Planning module (UG/G)

																Enrollment		Campus specific

		Tuition increase: Out State UG		Campus specific		N/A		Campuses to provide assumptions

		Tuition increase: Graduate		Campus specific		N/A		Campuses to provide assumptions								Tuition increase: In State UG		2.5%

		Tuition increase: CE		Campus specific				Campuses to provide assumptions

																Tuition increase: Out State UG		Campus specific

		Grants		Campus specific		N/A		Prior year growth and/or strategic plans

																Tuition increase: Graduate		Campus specific

		Sales & Service, Educational		Campus specific		N/A		Prior year growth and/or strategic plans

																Tuition increase: CE		Campus specific

		Auxiliary Enterprises

		Occupancy		Campus specific		N/A		Provide vacancy assumption 								Mandatory Fees		Tech Fee $100 increase FY29

		Rate increase: Housing		Campus specific		N/A		Campuses to provide assumptions

		Rate increase: Dining		Campus specific		N/A		Campuses to provide assumptions								Non-Mandatory Fees		Campus specific

		Rate increase: Parking		Campus specific				Campuses to provide assumptions



		Other Operating		Campus specific				Prior year growth and/or strategic plans

																Grants		Campus specific

		State appropriations		PO Schedule		Budget: State Appr & Fringe

		Base 		1.25%												Sales & Service, Educational		Campus specific

		Collective Bargaining		4.25%

																Auxiliary Enterprises

		Other NonOperating														Occupancy		Campus specific

		Federal appropriations  		Campus specific		N/A		Prior year growth and/or strategic plans								Rate increase: Housing		Campus specific

		Gifts		Campus specific		N/A		Prior year growth and/or strategic plans								Rate increase: Dining		Campus specific

		Investment income														Rate increase: Parking		Campus specific

		TFI		PO Schedule		Treasury: TFI										Other		Campus specific

		Earnings on Unspent Bond Proceeds		UMBA Schedule		UMBA: Interest Income & Expense Proj

		BABS Subsidy		UMBA Schedule		UMBA: Interest Income & Expense Proj										Other Operating		Campus specific

		Endowment income distributed for operations		Foundation Schedule		Foundation

		Nonoperating federal grants		Campus specific		N/A		Prior year growth and/or strategic plans								State appropriations		PO Schedule		Budget: Fcst - State (Appr, Fringe, CB)

		Other nonoperating income		Campus specific		N/A		Prior year growth and/or strategic plans								Base		Flat

																Collective Bargaining		FY25-FY27 parameters; 3.5% annually thereafter

		Expense  Assumptions														Fringe

		Salaries & Fringe						# of New Positions / Faculty / Staff								Other

		Fringe rate		PO Schedule		Budget: Fringe Rate		PO schedule using fringe rate forecast provided by the Commmonwealth

		Collective bargaining		PO Schedule		Budget: CB		Estimated by PO but campuses can refine								Expense  Assumptions

																Salaries & Fringe (change in salaries & fringe)

		Non-personnel														Collective bargaining		FY25-FY27 parameters; 3.0% annually thereafter (see table below)		Budget: Fcst - State (Appr, Fringe, CB)		Estimated by PO but campuses can refine

		Campus Charges		PO Schedule		Budget: Campus Charges										Fringe		Based on Comptroller forecast as of September 2025 (subject to revision)		Fcst - Fringe Rate		Schedule received from Comptroller

		Inflation		Campus specific		N/A		Campuses to provide assumptions								Staffing Changes (change in vacancies, see below)		Campus specific				# of New Positions / Faculty / Staff

																Other increase in research		Other

		Scholarships and fellowships		Campus specific		N/A		Prior year growth and/or strategic plans								Other		Campus specific



		Depreciation		UMBA Schedule		UMBA: Depreciation Estimates		Plus assets projected to come on line								Vacancy Assumption - FYI (already out of #'s)		Campus specific				# of New Positions / Faculty / Staff

				Campus schedule												Staff FTE

				GASB 87 schedule												Faculty FTE

																$'s (salary & fringe)

		Interest		UMBA Schedule		UMBA: Interest Income & Expense Proj		Plus estimates for new borrowing based on capital plan

				GASB 87 schedule												Non-personnel

				GASB 96 schedule												Campus Charges		2% increase annually		Fcst - Campus Charges



																Scholarships and fellowships		Campus specific



																Depreciation		UMBA Schedule		Fcst: Depreciation Estimates		Plus assets projected to come on line



																Interest		UMBA schedule + expected future borrowing based on capital plan; Rates based on current rate +50 bps (FY27-28), +100bps (FY29-31)		UMBA: Fcst - Interest Income & Expense Proj		Plus estimates for new borrowing based on capital plan



																Interest Rate on New Borrowing		FY27-FY28: 4.95% tax exempt; 6.37% taxable; FY29-FY31: 5.45% tax exempt, 6.87% taxable		UMBA Estimate

																		 

																Interest on Commercial Paper		4.5% tax exempt; 5.65% taxable		UMBA Estimate

																Collective Bargaining Assumptions:



















Schedules Summary

																										Dartmouth Budget, Forecast & Quarterly Summary Schedule

																										DO NOT MODIFY ROWS WITHIN THE YELLOW BOX - ONLY ENTER DATA - Links pull from this worksheet

																										Fringe Rate		Actuals																								Budget		Projection				Budget		Projection				Forecast												Projection		Projection

																												FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Assumed Big Fringe Rate		37.46%		39.50%		43.20%		43.44%																		35.60%		35.60%				43.99%																						Budget: 10. Fringe Rate (Budget, Fcst, Qtrly)						0.00%		Updated 1/15 JM

																										Assumed Little Fringe Rate		1.97%		1.85%		2.11%		1.62%																		2.21%		2.21%				2.12%																												0.00%		Updated 1/15 JM

																												39.43%		41.35%		45.31%		45.06%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				37.81%		37.81%				46.11%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%



																										State Appropriation

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Annual Total		99,007		75,319		83,584		87,372																		91,887		90,731				94,114																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Fringe																																																												- 0

																										MMARS				75,319		83,584		87,372																		91,887		90,731				94,114		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										In State Tuit Retention				4,228																						4,228		4,228				4,228																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Out of State Tuit Retention				4,997																						6,353		7,166				7,166																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Total Eligible for State Fringe		- 0		84,544		83,584		87,372		- 0		- 0		- 0		- 0		- 0		- 0		- 0				102,468		102,124				105,508		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										State Fringe		- 0		33,780		40,497		43,373		- 0		- 0		- 0		- 0		- 0		- 0		- 0				36,479		36,356				46,413		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										Other state funding				4,688		241		1,427																		250		250

Morrissey, Julie: Morrissey, Julie:
subject to change. Assumed ARPA based on Q2 projection.

Pushing ARPA into FY27				250																						$250 PC every year; ARPA $1.283 used in FY26 to solve for the reduction in state approp						- 0

																										Total State Appropriation		99,007		113,787		124,323		132,172																		128,616		127,337				140,777		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										Total per Financial Statements		99,007		113,787		124,323		132,172

																												- 0		- 0		(0)		- 0		0		0		0		0		0		0		0										140,777		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Other Non-Operating

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Federal appropriations  																																																						Campus

																										HEERF III



																										Gifts		1,741		1,844		2,623		1,656																		1,821		2,021				2,199																						From Advancement email on 1.20

																										Investment income		733		6381		7,530		7,383										1000

																										Interest on Loan Funds																																																						Campus

																										Interest on SHBP

																										Other Agency																										62		61				63																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										TFI Base		284		2,082		3,636		3,294																		1,769		1,800				2,100																						Budget: 9. TFI (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										TFI Market																										1,100		2,200				800																						Budget: 9. TFI (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Foundation - S/T Treasury revenue																										271		1,513

Morrissey, Julie: Morrissey, Julie:
include $1,152,407 of ST gains				287																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Foundation - L/T Treasury revenue																										740

tc={2665772B-8728-4BF5-BBB3-9232AE2404B4}: [Threaded comment]
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Comment:
    Used the # from the source file 4.7.2025		740				821																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Earnings on Unspent Bond Proceeds and GASB 87																										605		2,390				592																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										BABS Subsidy		449		297		310		302																		293		293				284																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Endowment income distributed for operations																										2,916

tc={DBFBAFC2-3D55-4665-B00E-F1D28566A7E9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025		3,181				3,486
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Comment:
    Endowment, Campus Quasi, Distribution from PO																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Nonoperating federal grants (Pell)		27,717		15,837		11,726		14,769																		15,125		14,921				15,423																						Campus -- pell -- AND SEOG - using updated financial aid numbers 1.20.2026								Updated 1/21/2026 from Sharon in Financial Aid

																										Other nonoperating income		(396)		151		443		666

																										TOTAL		29,795		24,213		22,321		28,070		- 0		- 0		- 0		- 0		1,000		- 0		- 0				24,702		29,120				26,055		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												(0)		(1)		0		- 0																								- 0		- 0				- 0		- 0		- 0		- 0		- 0

																										Campus Charges

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Annual Total				11,404		11,368		11,771																		11,868		11,851				12,120																						Budget: 1. Campus Charges (Budget, Fcst, Qtrly)						- 0		Updated 01/16 JM



																										Depreciation

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										UMBA Fixed Asset 		10,516		11,469		12,796		13,028																		12,847		13,131				14,825																						UMBA: 3. Depreciation Estimates (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Adjustment to UMBA schedule																																																						Adjusted due to CVPA and Public Safety will not be completed till FY30 

																										UMBA Fixed Assets FINAL		10,516		11,469		12,796		13,028																		12,847		13,131				14,825		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		Includes LARTS 

																										Campus Schedule -Existing Assets		11,224		10,614		10,846		11,479																		9,881		12,106				11,655				- 0																		Updated with SA's excel sheet in Accounting folder

																										GASB 87/96																																																						Consistent with GASB 87 schedule

																										Other (Please describe) 		365		156		248		460																		1,727						1,669																						New building improvements, equipment, roofs from the reserve in FY29 and FY31 Updated based on SA excel in Accounting 1.21.2026

																										Total		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												- 0		- 0		(0)		- 0

																										Interest

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										UMBA Interest		7,002		7,368		7,162		6,984																		6,411		6,441				6,821																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Other Interest (Pool, CREBS)				13		10		7																		4		5				

Morrissey, Julie: Morrissey, Julie:
source file = 3k but did not plan for in EPM		

Morrissey, Julie: Morrissey, Julie:
subject to change. Assumed ARPA based on Q2 projection.

Pushing ARPA into FY27		

Morrissey, Julie: Morrissey, Julie:
include $1,152,407 of ST gains		
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Comment:
    Used the # from the source file 4.7.2025																												Budget: 5. POOL CREBS schedules (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Other (MAB Interest)

																										Other (GASB 87 & 96)																										411		443				427																						Counter to row 35 above to neutralize the GASB 87  UMBA 4.; revised Larissa Sheet						- 0		Updated 1/16 JM

																										Other (Please describe)				11		21		46																		70																												Subtracting CVPA interest payment starting in FY28 and now FY29 + FY30

																										Total		7,002		7,392		7,193		7,037																		6,896		6,889				7,247.536		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												- 0		- 0		- 0		- 0

																										Normalized Investment Income

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Cash & Cash Equivalents		1,747		1,297		154		2,742																		83,853		160,386				177,999		- 0				169,699		161,099		152,199		143,199		134,099				160,386				7. Normalized Investment Income (Budget, Fcst, Qtrly)						160,386.20		Updated 9/22/25 JM

																										Cash Held by State Treasurer		8,639		7,480		8,485		6,474

																										Short Term Investments		60,026		44,485		47,270		48,693

																										Long Term Investments		47,467		61,923		71,517		89,310

																										Less Debt Service Reserves		- 0



																										Total Cash & Investments		117,879		115,185		127,426		147,219																		83,853		160,386				177,999						169,699		161,099		152,199		143,199		134,099				160,386		- 0		7. Normalized Investment Income (Budget, Fcst, Qtrly)						160,386.20		Updated 9/22/25 JM



																										Trailing 3-year average		63,330		84,260		104,495		120,163																		108,821		129,943				145,010																						7. Normalized Investment Income (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM



																										Normalized Income		3,167		4,213		5,225		6,008																		5,441		6,497				7,251																						7. Normalized Investment Income (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																																																										SEEMS WRONG ON BS

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Total Cash & Investments to Opertating Expenses 

																										University Cash & Investments		117,879		115,185		127,427		147,219																		83,853		160,386				177,999		- 0				169,699		161,099		152,199		143,199		134,099				160,386		- 0

																										Foundation Cash & Investments		57,039		65,292		76,968		91,942																		84,350		94,723

Julie Morrissey: Julie Morrissey:
Investment line		
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Comment:
    JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025						96,861																						12. Budget - Breakdown of Foundation Investments (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Total Cash & Investments 		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				274,860		- 0				169,699		161,099		152,199		143,199		134,099				160,386		- 0



																										Operating Expenses		262,950		275,045		286,088		302,322																		299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										     Minus Scholarship Expense		(14,412)		(8,933)		(1,956)		-1,335																		(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Total Operating Expenses		248,538		266,112		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Total Cash & Investments to Op Exp		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!



																												FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3

																										Debt Service P&I		15,226		14,915		16,027		15,933																		15,976		15,764				14,998																						6. Campus Debt (Budget, Fcst, Qtrly) - Existing as of June 30, 2025 (assuming that LARTS and CVPA are not in this)						- 0		Updated 1/21 JM

																										Adjustments																																262.0																						Add DS for LARTS fy27 $16mm; Add DS for CVPA fy30 $25mm

																										Debt Service P&I		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																				9,080

																										Financial Leverage (x)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3

																										Campus Debt (Principal Only)		191,499		184,125		175,291		166,395																		157,117		157,169				149,345																						6. Campus Debt (Budget, Fcst, Qtrly) as of June 30, 2025 (the back up for UMBA is not clear) 						- 0		Updated 1/15 JM

																										Commercial Paper (see calc below)																										1,900		1,541				(1,541)																						Included 200K more than prior due to additional expenses we expect to take out in CP 1.21.2026

																										Leases		18,963																								- 0

																										P3s		131,705		130,985		130,010		128,760																		127,215		127,215				125,350																						Check on outstanding par for 27 - 31 for p3

																										New Borrowing (see calc below)																												 				15,738																						Add Princ for LARTS FY27; Add Princ for CVPA FY30

																										Total		342,167		315,110		305,301		295,155																		286,232		285,925				288,892		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0



																										Anything below this line which is no longer relevant please delete

																																																												9,529				8,071		8,322		8,175		8,400		8,800



																																																												New LARTS Princ		16,000

																																																												amort		30

																																																												Interest Rate		4.50%						FY27/spring 26		FY28		FY29		FY30		FY31		FY32						FY29		FY30		FY31		FY32

																																																												Date				5/26 for FY27				1		2		3		4		5		6						3		4		5		6

																																																												Begin Principal								16,000		15,738		15,475		15,213		14,951		14,689						12,599		12,383		12,157		11,919				- 0

																																																												Total Annual DS Payment								(982)		(982)		(982)		(982)		(982)		(982)						(846)		(846)		(846)		(846)				(982)

																																																												Interest Payment								(720)		(720)		(720)		(720)		(720)		(720)						(630)		(619)		(608)		(596)				(720)

																																																												Principal Payment								(262)		(262)		(262)		(262)		(262)		(262)						(216)		(227)		(238)		(250)				(262)

																																																												Close Principal								15,738		15,475		15,213		14,951		14,689		14,426						12,383		12,157		11,919		11,669				(262)



																																																																				5/29 for FY30		FY31		FY32		FY33		FY34		FY35

																																																				CVPA Annex		25,000														1		2		3		4		5		6

																																																				amort		30						Begin Principal								25,000		24,624		24,248		23,872		23,496		23,120

																																																				Interest Rate		0						Total Annual DS Payment								(1,626)		(1,626)		(1,626)		(1,626)		(1,626)		(1,626)

																																																				Date		5/29 for FY30						Interest Payment								(1,250)		(1,250)		(1,250)		(1,250)		(1,250)		(1,250)

																																																												Principal Payment								(376)		(376)		(376)		(376)		(376)		(376)

																																																												Close Principal								24,624		24,248		23,872		23,496		23,120		22,744



																																																																				(2,609)		(2,608)		(2,608)		(2,608)		(2,608)		(2,608)

																																																												New Interest								(1,970)		(1,970)		(1,970)		(1,970)		(1,970)		(1,970)

																										Grants Revenue Line

																										Research + Fin Aid Scholarship																										 FY26 		FY26 Q3				FY27 Budget		FY27 Q1				FY28		FY29		FY30		FY31		FY32				Q2 Projection		Q3 Projection

																										Research																										26,688		25,178				25,934						26,712		27,513		28,338		29,188										Information provided by Research Office Fall 2025 - updated excel in FY26 Q3 Folder - need to discuss

																										Fin Aid State & Scholarship																										13,940		14,534				14,650						14,000		14,146		14,299		14,458										Information provided by Sharon in Fall 2025

																										(Rev reduction for State Scholarship + MA access grant)																										(4,948)		(4,852)				(4,970)						(4,922)		(5,020)		(5,123)		(5,232)

																										Total																										35,680		34,860				35,614		- 0				35,790		36,639		37,514		38,414		- 0				- 0



																										Auxiliary

																										C&E																										160		160				168						163		165		166		168										Assumed 1% increase on Q1 projection from FY26 Q1

																										parking																										750		765				765						771		786		802		818										AMC worked with Pam on this projection

																										Housing																										19,877		19,975				20,767						21,667		22,650		23,459		24,586										Housing Revenue Projection sheet

																										Dining																										13,699		13,157				14,107						13,695		13,832		13,970		14,110										Assumed 1% increase on Q1 projection from FY26 Q1		101%

																										CIE																										1,285		1,285				1,331						1,341		1,346		1,352		1,357										Comes from Mike L. 

																										Aux Waivers																										(1,377)		(3,320)				(3,402)						(1,851)		(1,870)		(1,889)		(1,909)										Financial aid from Sharon 

																										Total																										34,394		32,022				33,736				- 0		35,786		36,909		37,860		39,130		- 0				- 0







																																																				 

																										Campus Depreciation																										 FY2026 						FY2027		FY2027				FY2028		FY2029		FY2030		FY2031						FY2027

																										Existing																																Budget		Q1																Q2				Controllers Office information from Fall 2025

																										Buildings																										323,767		323,767				323,767						323,767																Controllers Office information from Fall 2025

																										Building Improvements																										8,039,508		8,904,851				9,360,846						8,954,474		8,462,563		7,623,440		7,493,740										Controllers Office information from Fall 2025

																										Equipment																										1,517,249		2,515,824				1,970,005						1,570,523		1,047,962		511,951		158,528										Controllers Office information from Fall 2025

																										   Existing Subtotal																										9,880,524		11,744,442				11,654,618						10,848,764		9,510,525		8,135,391		7,652,269										Controllers Office information from Fall 2025

																										New																																																						Controllers Office information from Fall 2025

																										Building Improvements																										1,217,123		312,197				749,127						1,027,610		1,027,610		1,027,610		1,027,610										Controllers Office information from Fall 2025

																										Equipment																										510,000		49,500				920,000						1,160,000		1,200,000		1,220,000		1,260,000										Controllers Office information from Fall 2025

																										Additional Def Maintenance (Roofs)																																								87,500		1,262,500		1,437,500										Controllers Office information from Fall 2025

																										   New Subtotal																										1,727,123		361,697				1,669,127						2,187,610		2,315,110		3,510,110		3,725,110										Controllers Office information from Fall 2025

																										Total Campus Depreciation																										11,607,647		12,106,139				13,323,745		- 0				13,036,374		11,825,635		11,645,501		11,377,379						- 0





																										Payroll Analysis																																FY2027 Budget						2027 Budget		2028 Budget		2029 Budget		2030 Budget		2031 Budget

																																Payroll																				119,405		113,768				113,179						120,786		125,409		130,172		134,077										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers; added back in some FTEs when able (can be found in FY26 Budget)

																																Grad Student Payroll																				5,053		5,102				4,828						5,717		5,888		6,065		6,247										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Non-Regular Payroll																				9,786		10,614				10,540						11,662		12,011		12,372		12,743										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Temp./Non-benefitted Payroll																				10,666		10,097				10,730						10,739		11,061		11,393		11,734										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Fringe Benefits																				45,097		44,103				52,738						46,648		49,399		52,342		55,065										Fringe used old fringe rate; will need to be recalculated with updated 



																																Total																				190,007		183,684				192,015		- 0				195,550		203,769		212,343		219,866		- 0



																																Average Salary with Fringe for Position 																				105		105				109		105				112		116		119		123

																																Full year FTE (no turnover expected)																				1,137		1,084				1,043		- 0				1,074		1,083		1,091		1,091

																																Accounting for 8% turnover rate and filling 4%																						1,127										1,117		1,126		1,135		1,135



																										Non-Personnel Analysis

																																Overall Non-Personnel Assumption																				76,945		74,845				77,602						77,230		82,070		83,534		87,214		- 0

																																Utilities (Actual Projection)																						9,534				9,205						10,122		10,449		10,552		10,843										Utility numbers come from CD document that she sends; in five-year folder from Fall 2025

																																Non-Utilities (3% increase assumption and in the outyears adding back surplus)																						65,311				68,397						67,108		71,621		72,982		76,371										On average 3% increase in out-years based on the updated Q1 projection for FY26

																																																																3.8%		3.2%		1.0%		2.8%



																										FY26 Payroll Analysis Base













































																										Tuition Revenue Line

																																																				 FY2026 												FY2028		FY2029		FY2030		FY2031

																																1,000																				 Budget 



																																Undergrad		Increase																		2.50%												2.50%		2.50%		2.50%		2.50%

																																		Instate																		56,910,202												64,153,326		66,560,960		68,842,907		71,587,117

																																		International																		3,344,635												2,684,312		3,480,712		4,587,082		6,060,045

																																		out of state																		3,457,419												3,266,599		3,712,927		4,145,549		4,562,653

																																		regional																		6,757,626												8,576,040		9,478,202		10,354,022		11,312,871

																																																				70,469,883												78,680,278		83,232,802		87,929,560		93,522,685

																																																				5.40%												5.2%		5.8%		5.6%		6.4%

																																Grad 		Increase  IS																		1.00%												1.00%		1.00%		1.00%		1.00%

																																		Increase OS/Int'l																		3.00%												1.00%		1.00%		1.00%		1.00%

																																		Increase Reg/Prox																		4.00%												4.00%		4.00%		4.00%		4.00%

																																		Instate																		2,035,135												3,065,331		3,524,359		3,648,101		3,714,377

																																		International																		12,315,545												4,402,392		4,225,932		4,360,978		4,479,560

																																		out of state																		766,190												1,538,300		1,647,278		1,682,657		1,718,579

																																		regional																		263,937												393,791		455,905		498,251		534,896

																																																				15,380,806												9,399,813		9,853,475		10,189,988		10,447,412

																																																				1.00%												-4.4%		4.8%		3.4%		2.5%



																																Law School		Increase																		3.50%												3.0%		3.5%		1.0%		1.0%

																																		Instate																		4,811,831												5,461,989		5,653,159		5,709,690		5,766,787

																																		International																		477,167												461,349		477,496		482,271		487,094

																																		out of state																		6,004,358												5,158,723		5,339,278		5,392,671		5,446,598

																																		regional																		982,849												2,475,055		2,561,681		2,587,298		2,613,171

																																																				12,276,205												13,557,116		14,031,615		14,171,931		14,313,650

																																																				6.10%												7.1%

Christine Doyle: Christine Doyle:
due to the 10 FTE enrollment inc in fy28
		3.5%		1.0%		1.0%

																																Total Tuition Rev UG/G/Law																				98,126,894												101,637,207		107,117,892		112,291,479		118,283,747

																																sub total Grad + Law																				27,657,011												22,956,929		23,885,090		24,361,919		24,761,062

																																																				2.00%												2.0%		2.0%		2.0%		2.0%

																																OCE Gross																				19,327,614												21,429,438		22,500,910		23,625,955		24,807,253

																																		Increase

																																Total Tuition Revenue																				117,454,508												123,066,645		129,618,802		135,917,434		143,091,000



																																Student Fees																				13,116,000												12,376,808		12,501,814		12,628,082		12,755,626

																																																																1.0%		1.0%		1.0%		1.0%

																																Total T&F revenue Gross																				130,570,508												135,443,453		142,120,616		148,545,516		155,846,626



Used the # from the source file 4.7.2025



JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025



Endowment, Campus Quasi, Distribution from PO







YoY Changes

		Update Current Forecast Year		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

				Compare to budget FY26  NOT actual

		Net Tuition		Budget		Forecast												Other Non-Operating		Budget		Forecast														Auxiliary		Budget		Forecast

		$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032				$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032						$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

		Dartmouth		73,147		- 0		- 0		- 0		- 0		- 0				Dartmouth		26,055		- 0		- 0		- 0		- 0		- 0						Dartmouth		33,736		- 0		- 0		- 0		- 0		- 0

		Dartmouth Growth		(7,183)		(73,147)		- 0		- 0		- 0		- 0				Dartmouth Growth		1,353		(26,055)		- 0		- 0		- 0		- 0						Dartmouth Growth		(658)		(33,736)		- 0		- 0		- 0		- 0

		Enrollment		277														Investment Income		108		(4,947)		- 0		- 0		- 0		- 0						Occupancy		0

		Tuition: In State UG (3.5%)		2,303														Gifts		378		(2,199)		- 0		- 0		- 0		- 0						Rates		(658)

		Tuition: Out State UG (3.5%)		322														Endowment		570		(3,486)		- 0		- 0		- 0		- 0						Other

		Tuition: Graduate, OCE (1%)		391														Other (Pell + SEOG)		298		(15,423)		- 0		- 0		- 0		- 0						 		- 0		(33,736)		- 0		- 0		- 0		- 0

		Tuition: Graduate - Law only (3.5%)		444																0		- 0		- 0		- 0		- 0		- 0

		Other		1,731

				(12,651)		(73,147.00)		- 0		- 0		- 0		- 0



		Gross Tuition		Budget		Forecast												State Appropriations		Budget		Forecast														Salaries & Fringe		Budget		Forecast

		$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032				$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032						$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

		Dartmouth		127,982		- 0		- 0		- 0		- 0		- 0				Dartmouth		140,777		- 0		- 0		- 0		- 0		- 0		 				Dartmouth		- 0		- 0

tc={9F4ED795-2515-4C1F-9640-166FD108D8B7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Wonky again because our FY26 new budgeted number has gone down significantly		- 0		- 0		- 0		- 0

		Dartmouth Growth		(2,589)		(127,982)		- 0		- 0		- 0		- 0				Dartmouth Growth		12,161		(140,777)

tc={B1585ED5-736D-454C-85C7-40744CC00ACE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Wonky because our appropriation went down from budget so not apples to apples		- 0		- 0		- 0		- 0						Dartmouth Growth		(190,008)		- 0		- 0		- 0		- 0		- 0

		Enrollment Strategies (grow enroll; tuition held @fy25)		100		-4%												Collective Bargaining		945		3,421		2,518		2,593		2,671		2,751						Collective Bargaining		8,129

tc={AB47BBE9-3158-44EB-8D18-B40A13BDB699}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Used7% which was used in UMPlan		0		4,319		4,467		4,631		4,800

		Tuition: In State UG (3.5%)		830		-32%												Fringe		7,646		45		1,742		1,842		1,971		2,083		 				Fringe		-6939		966		2,458		2,751		2,943		2,723

		Tuition: Out State UG 		116		-4%												Other (base + inflation)		3,570				- 0		- 0		- 0		- 0						Staffing		238		-2,643

tc={D56355C9-E4AB-45A0-A322-B58B48993898}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Backing out the salary for the strategy in FY27		

tc={B1585ED5-736D-454C-85C7-40744CC00ACE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Wonky because our appropriation went down from budget so not apples to apples																				560		928		952

		Tuition: Graduate, OCE		141		-5%														- 0		(144,243)		(4,260)		(4,435)		(4,642)		(4,834)						Other		6,816

		Tuition: Graduate - Law only		160		-6%												 																				(198,253)		1,677		(7,337)		(8,146)		(8,526)		(7,523)

		Other		624		-24%

				(4,560)		(127,981)		- 0		- 0		- 0		- 0









		net tuition		$$

		Enrollment Strategies		Budget		Forecast

		Dartmouth		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032		Notes

		Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0

		In-State

		Out-of-State

		International

		Graduate		- 0		- 0		- 0		- 0		- 0		- 0

		In-State

		Out-of-State

		International

		Continuing Ed

		Total		- 0		- 0		- 0		- 0		- 0		- 0

		QC		(277)		- 0		- 0		- 0		- 0		- 0

		Law

		 

Wonky again because our FY26 new budgeted number has gone down significantly



Wonky because our appropriation went down from budget so not apples to apples



Used7% which was used in UMPlan



Backing out the salary for the strategy in FY27







2.Strategies

		Dollars in Thousands

		Plugs included on Rev/Exp Tab		FY25		FY26		FY27		FY28		Notes

		Revenue										Link to rev/exp tab

		Expenses										Link to rev/exp tab

		Total		- 0		- 0		- 0



		Solutions

		Revenue										Important Note: the entire forecast is built on the updated FY26 projections so we will be maintaining the lower personnel and non-personnel baseline 

		    Undergrad Changes		 

		    Grad Change

		   Grad New programs				 

		   Law School Enrollment

		 OCE revenues added 				200						Increased OCE revenue based on marketing efforts; 5% increase assumed each year in revenue

		 Auxiliary 				134				137		1% increase in Aux for Dining; housing based on enrollment

		 ARPA 				1283						Using ARPA funding in FY26 to help with enrollment changes

		 Gifts 				 

						 

		Total Revenue Solutions		- 0		1,617		-   



												-1

		 Workforce Related 				 

		       Reduction in Overtime 				-500						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		        Reduction in Ad Comp 				-100						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		       Reduction in Sum of Nonregular Payroll				-600						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		        Shift to Flex time 				0

		         VSIP Faculty 				0		-1,224				8 departures in FY26 for 80% faculty

		         VSIP Staff 				 		-2,758				25 staff VSIPs rolled out in FY26 - staff off the books in July 2026

		 Vacant Positions/Slow/Delay hires 				-3400		-1,990				735K and 278K in fringe = 7 FTEs approximately

		 Layoffs 				 

		 Restructuring 		 				-612				4 departures for employees that HR is working with 

		 Student / Temp  		 		 

		 Other 		                  -  		 		-4,281				28 approved positions to hire in FY26 were removed from budget and are no longer being filled in FY27

		Total Workforce Related Solutions		- 0		(4,600)		(10,865)



		Non Personnel

		 General non-personnel 				-2,500		-1900		200		Budget Office will be working on reducing GOF budgets in the fall; this excludes utiliies; also will need to do a further reduction in FY27; able to build it back up a little bit in FY28 in addition to the utilities estimate already incorporated

		Auxiliary Related								.

		Grant related

		IT Related

		Education Related

		Strategic Options

		Restructuring

		Other

		Utilities & Leases

		Capital Related (depreciation & interest)

		Other

		Total Non Personnel Solutions		- 0		(2,500)		(1,900)

		Total Solutions



		Impact				(5,483)





				6697		8733		9861





1.Rev-Exp

		Data Table - ENTER DATA IN THIS TABLE																																																																																																								Dartmouth Budget Rev/Exp																																																										Dartmouth Forecast Rev/Exp																																																																																Dartmouth Quarterly Reporting

																																																																																																						DO NOT MAKE ANY MANUAL MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

		($ in Thousands)																																																																																		FY2026 (Actuals/Projection)																Update items below						($ in Thousands)																																																										($ in Thousands)																																																																		Used to calculate average Annual

		Revenues		Actual																																								Budget		Q3 Projection				Budget

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17 snapshot		Q1 Proj				Forecast												FY2027				FY2027						FY2027						FY2026						FY2026										Update for Correct Forecast Years						Revenues		Actual																																								Budget		Q3 Projection				Budget		Variance								Revenues		Actual																																								Budget		Q1 Proj				Forecast										% Change FY26-FY30								Forecast														(dollars in thousands)				FY2027																				Variance (Proj to Bud)						FY2027						Variance (Proj to Bud)

				FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q1 Actuals				Q2 Actuals		Projection				Q3 Actuals		Projection				Q1 Actuals		Projection				Q2 Actuals		Projection								% Change FY26-FY30								FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027		$		%								FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032		Cumulative		Avg. Annual						Yr1		Yr2		Yr3		Yr4		Yr5						Revenues				Budget		Q1		Projection				$		%				Q2		Projection				$		%				Q3		Projection				$		%

		   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128																		130,571		124,254				127,982																																		66,533		127,607				66,446		124,454														   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128		- 0		- 0		- 0		- 0		- 0		- 0		- 0				130,571		124,254				127,982		(2,589)		-2.0%						   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128		- 0		- 0		- 0		- 0		- 0		- 0		- 0				127,982		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						   Gross Tuition & Fees				127,982		- 0		- 0				(127,982)		-100.0%				- 0		- 0				(127,982)		-100.0%				- 0		- 0				(127,982)		-100.0%

		   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)																		(50,241)		(52,917)				(54,835)																																		(21,684)		(53,124)				(25,859)		(53,586)														   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(50,241)		(52,917)				(54,835)		(4,594)		9.1%						   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(54,835)		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						   Tuition Discounts				(54,835)		- 0		- 0				54,835		-100.0%				- 0		- 0				54,835		-100.0%				- 0		- 0				54,835		-100.0%

		   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				38.5%		42.6%				42.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				32.6%		41.6%				38.9%		43.1%														   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				38.5%		42.6%				42.8%		4.4%		11.4%						   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		0.0%		38.5%		42.6%		0.0%		42.8%		ERROR:#DIV/0!				42.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809																		80,330		71,337				73,147		-		23.4%		-		-		-		-		-				-				-		-				-		-				44,850		74,483				40,587		70,868														Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		-		-		-		-		-		-		-				80,330		71,337				73,147		(7,183)		-8.9%						Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		-		-		-		-		-		-		-				73,147		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Net Tuition & Fees				73,147		-		- 0				(73,147)		-100.0%				-		- 0				(73,147)		-100.0%				- 0		- 0				(73,147)		(1.00)

		Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723																		35,681		34,860				35,614				11.4%																														8,227		34,254				17,154		34,883														Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723		-		-		-		-		-		-		-				35,681		34,860				35,614		(67)		-0.2%						Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,614		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Grants				35,614		-		- 0				(35,614)		-100.0%				-		- 0				(35,614)		-100.0%				- 0		- 0				(35,614)		(1.00)

		Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468																		21		35				75				0.0%																														17		21				30		30														Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		-		-		-		-		-		-		-				21		35				75		54		265.0%						Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		- 0		- 0		- 0		- 0		- 0		- 0		- 0				75		-				-		-		-		-		-		ERROR:#DIV/0!		0.0%						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Sales & Service, Educational				75		-		- 0				(75)		-100.0%				-		- 0				(75)		-100.0%				- 0		- 0				(75)		(1.00)

		Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960																		34,394		32,022				33,736				10.8%																														16,951		33,441				23,423		31,774														Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		-		-		-		-		-		-		-				34,394		32,022				33,736		(658)		-1.9%						Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		- 0		- 0		- 0		- 0		- 0		- 0		- 0				33,736		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Auxiliary Enterprises				33,736		-		- 0				(33,736)		-100.0%				-		- 0				(33,736)		-100.0%				- 0		- 0				(33,736)		(1.00)

		Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004																		2,082		2,800				2,975				1.0%																														535		2,800				1,115		2,800														Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		-		-		-		-		-		-		-				2,082		2,800				2,975		893		42.9%						Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2,975		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Other Operating				2,975		-		- 0				(2,975)		-100.0%				-		- 0				(2,975)		-100.0%				- 0		- 0				(2,975)		(1.00)

		State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172																		128,616		127,337				140,777		-		45.1%		-		-		-		-		-				27,124				54,455		-						-				27,124		128,620				54,455		128,620														State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172		-		-		-		-		-		-		-				128,616		127,337				140,777		12,161		9.5%						State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172		- 0		- 0		- 0		- 0		- 0		- 0		- 0				140,777		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						State				140,777		27,124		- 0				(140,777)		-100.0%				54,455		- 0				(140,777)		-100.0%				- 0		- 0				(140,777)		(1.00)

		Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070																		24,702		29,120				26,055		-		8.3%		-		-		-		-		-				13,444				16,429		-						-				13,444		25,357				16,429		27,280														Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070		-		-		-		-		-		-		-				24,702		29,120				26,055		1,353		5.5%						Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070		- 0		- 0		- 0		- 0		- 0		- 0		- 0				26,055		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Other Non Operating				26,055		13,444		- 0				(26,055)		-100.0%				16,429		- 0				(26,055)		-100.0%				- 0		- 0				(26,055)		(1.00)

		Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		-		-		-		-		-		-		-				305,825		297,510				312,379		-				-		-		-		-		-				40,568				70,884		-				-		-				111,148		298,977				153,193		296,255														Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		-		-		-		-		-		-		-				305,825		297,510				312,379		6,554		2.1%						Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		- 0		- 0		- 0		- 0		- 0		- 0		- 0				312,379		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Revenues				312,379		40,568		- 0				(312,379)		-100.0%				70,884		- 0				(312,379)		-100.0%		- 0		- 0		- 0		- 0		(312,379)		(1.00)

		% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.4%		-4.1%				2.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-87.0%				-77.3%		-100.0%				-100.0%		-100.0%				-63.7%		-3.6%				-49.9%		-3.1%														% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.4%		-4.1%				2.1%										% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Expenses																																																																																																								Expenses																																																										Expenses																																																																		Forecast														Expenses

		Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660																		190,008		183,684				192,015				62.7%																														39,885		185,306				80,941		183,048														Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660		- 0		- 0		- 0		- 0		- 0		- 0		- 0				190,008		183,684				192,015		2,007		1.1%						Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660		- 0		- 0		- 0		- 0		- 0		- 0		- 0				192,015		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Salary & Fringe				192,015		- 0		- 0				(192,015)		-100.0%				- 0		- 0				(192,015)		-100.0%				- 0		- 0				(192,015)		-100.0%

		Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324																		76,945
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Comment:
    Will need to consider reducing non-personnel due to revenue changes 4.4.2024; reduced in non-personnel across department 4.7						

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17 snapshot		74,845				77,602				25.3%																														17,134		73,845				40,201		73,845														Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324		- 0		- 0		- 0		- 0		- 0		- 0		- 0				76,945		74,845				77,602		657		0.9%						Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324		- 0		- 0		- 0		- 0		- 0		- 0		- 0				77,602		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Non-Personnel				77,602		- 0		- 0				(77,602)		-100.0%				- 0		- 0				(77,602)		-100.0%				- 0		- 0				(77,602)		-100.0%

		Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335																		1,413		923				1,156				0.4%																														471		1,302				525		1,143														Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,413		923				1,156		(258)		-18.2%						Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,156		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Scholarships & Fellowships				1,156		- 0		- 0				(1,156)		-100.0%				- 0		- 0				(1,156)		-100.0%				- 0		- 0				(1,156)		-100.0%

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967																		24,455		25,237				28,149		-		9.2%		-		-		-		-		-				6,461				12,928		-						-				6,461		25,457				12,928		25,332														Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		3,694		15.1%						Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				28,149		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Depreciation				28,149		6,461		- 0				(28,149)		-100.0%				12,928		- 0				(28,149)		-100.0%				- 0		- 0				(28,149)		-100.0%

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037																		6,896		6,889				7,248		-		2.4%		-		-		-		-		-				1,681				3,394		-						-				1,681		6,943				3,394		6,929														Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		352		5.1%						Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				7,248		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Interest				7,248		1,681		- 0				(7,248)		-100.0%				3,394		- 0				(7,248)		-100.0%				- 0		- 0				(7,248)		-100.0%

		Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		-		-		-		-		-		-		-				299,717		291,578				306,169		-				-		-		-		-		-				8,142				16,322		-				-		-				65,632		292,852				137,989		290,295														Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		6,452		2.2%						Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				306,169		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Expenses				306,169		8,142		- 0				(306,169)		-100.0%				16,322		- 0				(306,169)		-100.0%		- 0		- 0		- 0		- 0		(306,169)		-1

		% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.9%		-3.6%				2.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-97.3%				-94.7%		-100.0%				-100.0%		-100.0%				-78.1%		-3.1%				-54.0%		-3.1%														% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.9%		-3.6%				2.2%										% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Operating Margin																																																																																																								Operating Margin																																																										Operating Margin																																																																		Forecast														Operating Margin

		UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		-		-		-		-		-		-		-				305,825		297,510				312,379		-				-		-		-		-		-				40,568				70,884		-				-		-				111,148		298,977				153,193		296,255														UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				305,825		297,510				312,379		6,554		2.1%						UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				312,379		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						UMass OM Calc Revenues				312,379		40,568		- 0				(312,379)		-100.0%						- 0				(312,379)		-100.0%						- 0				(312,379)		-100.0%

		Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		-		-		-		-		-		-		-		- 0		299,717		291,578				306,169		-				-		-		-		-		-				8,142				16,322		-				-		-				65,632		292,852				137,989		290,295														Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		6,452		2.2%						Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				306,169		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Expenses				306,169		8,142		- 0				(306,169)		-100.0%						- 0				(306,169)		-100.0%						- 0				(306,169)		-100.0%

		Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				32,426				54,562		- 0				- 0		- 0				45,516		6,125				15,204		5,959														Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210										Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				- 0		- 0		- 0		- 0		- 0										-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Surplus / (Deficit)				6,210		32,426		- 0				(6,210)								- 0				(6,210)								- 0				- 0

		UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				79.9%				77.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				41.0%		2.0%				9.9%		2.0%														UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%										UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																								UMass OM Calc				2.0%		79.9%		ERROR:#DIV/0!												ERROR:#DIV/0!												ERROR:#DIV/0!

																		2418.4901432		2648.1916311		2811.9405		2910.3446388																						2,975				Gap/Over		- 0				- 0		- 0		- 0		- 0		- 0

																		(754)		(779)		3,338		2,036																				Plugs to Balance:								- 0																																																																																																Plugs to Balance:																																																										Plugs to Balance:

																																														Revenue:				-   																																								 																																																												Revenue:				Link to rev/exp tab																																																						Revenue:

																																														Expense:				(12,765)																																																																																																				Expense:				Link to rev/exp tab																																																						Expense:

																																																		Required Margin		2.00%				2.00%		2.00%		2.00%		2.00%		2.00%



		QC Rev		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177

		QC Exp		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								305,825

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								299,717



		QC OM Rev		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819

		QC OM Exp		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								305,825

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1)		- 0																								299,717







										43,000		43,818		48,064		45,499		45,835																										51,654		53,840				55,991																																																																43,000		43,818		48,064		45,499		45,835																								-		51,654		53,840		-		55,991																		43,000		43,818		48,064		45,499		45,835																								-		55,991		-		-		-		-		-		-		-



										FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024																				FY2026		FY2026				FY2027																																																																FY2017		FY2018		FY2019		FY2020		FY2021																										FY2022		FY2022				FY2023																		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022																								FY2023		FY2023				FY2024		FY2025		FY2026		FY2027		FY2028

		Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%		28.2%		26.9%		25.7%																				26.3%		24.0%				23.4%																																																								Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%																										26.3%		24.0%				23.4%										Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%		28.2%																								23.4%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%		-9.9%		2.4%		-1.2%																				-2.2%		-11.2%				2.5%																																																								Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%																										-2.2%		-11.2%				2.5%										Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%		-9.9%																								-10.9%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%		12%		11%		11%																				11%		11%				11%																																																								Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%																										11%		11%				11%										Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%		12%																								11%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%		218.0%		-2.6%		2.5%																				234.5%		-6.9%				5.4%																																																								Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%																										234.5%		-6.9%				5.4%										Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%		218.0%																								228.1%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Salaries & Fringe % of Rev								60%		60%		59%		60%		59%		57%		58%		62%																				63%		63%				63%																																																								Salaries & Fringe % of Rev								60%		60%		59%		60%		59%																										63%		63%				63%										Salaries & Fringe % of Rev								60%		60%		59%		60%		59%		57%		58%		62%																				63%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%		5.9%		6.0%		11.1%																				33.5%		-3.3%				4.5%																																																								Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%																										33.5%		-3.3%				4.5%										Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%		5.9%		6.0%		11.1%																				8.2%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!





		Non-Personnel % of Rev								27%		26%		26%		25%		23%		26%		28%		26%																				26%		26%				25%																																																								Non-Personnel % of Rev								27%		26%		26%		25%		23%																										26%		26%				25%										Non-Personnel % of Rev								27%		26%		26%		25%		23%		26%																								25%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%		23.1%		11.6%		-1.5%																				24.8%		-2.7%				3.7%																																																								Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%																										24.8%		-2.7%				3.7%										Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%		23.1%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Depreciation % of Rev								8%		8%		8%		9%		9%		8%		8%		8%																				8%		9%				9%																																																								Depreciation % of Rev								8%		8%		8%		9%		9%																										8%		9%				9%										Depreciation % of Rev								8%		8%		8%		9%		9%		8%																								9%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%		0.6%		0.6%		7.4%																				24.8%		3.2%				11.5%																																																								Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%																										24.8%		3.2%				11.5%										Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%		0.6%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Interest % of Rev								4%		4%		4%		4%		4%		3%		3%		3%																				2%		2%				2%																																																								Interest % of Rev								4%		4%		4%		4%		4%																										2%		2%				2%										Interest % of Rev								4%		4%		4%		4%		4%		3%																								2%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%																				24.8%		-2.7%				5.0%																																																								Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%																										24.8%		-2.7%				5.0%										Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!































Will need to consider reducing non-personnel due to revenue changes 4.4.2024; reduced in non-personnel across department 4.7







3.Ratio Calc

		DATA TABLE - DO NOT MODIFY!! UPDATE LINKS IF NECESSARY																																																																														Dartmouth Budget Ratios																																																								Dartmouth Forecast Ratios																																																														Dartmouth Quarterly Ratios

																																																																												DO NOT MAKE ANY MANUAL MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

																																																																																DO NOT UPDATE CELLS BELOW - ALL CELLS LINKED																																																								ALL LINKS - DO NOT MODIFY MANUALLY - UPDATE LINK IF NECESSARY																																																														ALL LINKS - DO NOT MODIFY MANUALLY - UPDATE LINK IF NECESSARY



						Actual																																						Budget		Q3 Projection				Budget		Q1 Projection				Forecast												FY2027																Actual																																						Budget		Q3 Projection				Budget												Actual																																						Budget		Q1 Projection				Forecast																Actual																																								Budget		Q1 Projection				Budget		Q2 Projection				Budget		Q3 Projection

		Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q2 Projection				Q3 Projection								Key Ratio ($ in Thousands)		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027								Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032						Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2027						FY2027

		Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Operating Margin (%)*		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%								Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!

		Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0								Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210								Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				- 0		- 0		- 0		- 0		- 0						Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				6,210		- 0				6,210		- 0



		Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				13.1%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				13.1%								Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.1%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.1%		ERROR:#DIV/0!				13.1%		ERROR:#DIV/0!				13.1%		ERROR:#DIV/0!

		Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				40,708		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0								Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				40,708								Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				40,708		- 0				- 0		- 0		- 0		- 0		- 0						Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				40,708		- 0				40,708		- 0				40,708		- 0



		Debt Service Burden (%)		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Debt Service Burden (%)**		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%								Debt Service Burden (%)		0.0845040562		0.0934377768		0.0837045184		0.0782688185		0.0760381188		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Debt Service Burden (%)		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!



		Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.7		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Debt Service Coverage (x)*		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.7								Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7		ERROR:#DIV/0!				2.7		ERROR:#DIV/0!				2.7		ERROR:#DIV/0!



		Total Cash & Investments to Adj Debt (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.59		0.89				0.95		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Total Cash & Investments to Adj Debt (x)*		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.5		0.6		0.7		0.8		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.6		0.9				1.0								Financial Leverage (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.95		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Financial Leverage (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.95		ERROR:#DIV/0!				0.95		ERROR:#DIV/0!				0.95		ERROR:#DIV/0!

		Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				286,232		285,925				288,892		-				-		-		-		-		-				-				-								Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				286,232		285,925				288,892								Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				288,892		-				-		-		-		-		-						Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				288,892		-				288,892		-				288,892		-



		Total Cash & Investments to Op Expenses (x)		0.28		0.31		0.32		0.34		0.38		0.42		0.42		0.64		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Total Cash & Investments to Op Expenses (x)*		0		0		0		0		0		0.4		0.4		0.6		0.7		1		1		1		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.6		0.9				0.9								Total Cash & Investments to Op Expenses (x)		0		0		0		0		0		0		0		1		1		1		1		1		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Cash & Investments to Op Expenses (x)		0		0		0		0		0		0		0		1		1		1		1		1		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1		ERROR:#DIV/0!				1		ERROR:#DIV/0!				1		ERROR:#DIV/0!

		Cash & Investments ($ in thousands)																145,924		174,918		180,477		204,395		239,161		-		-		-		-		-		-		-				168,203		255,110				274,860		-				169,699		161,099		152,199		143,199		134,099				160,386		-		-								Cash & Investments ($ in thousands)												-		-		145,924		174,918		180,477		204,395		239,161		-		-		-		-		-		-		-				168,203		255,110				274,860



		Enrollment						7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		-		-		-		-		-		-				6,561		6,520				6,436		-				-		-		-		-		-				-				-								Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436								Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		-				-		-		-		-		-						Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				643576.0%		-				6,436		-				6,436		-

		Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-1.0%				-1.3%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%				-100.0%								Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-1.0%				-1.3%								Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%		0.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				-1.3%		-100.0%				-1.3%		-100.0%





		*Q3 Projection and FY22 reflect figures included HEERF federal funds according to revenue recognition guidance.







		($ in Thousands)

		Key Ratio Calculations		Actual																																								Budget		Q3 Projection				Budget		Q1 Projection				Forecast												FY2027

				FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q2 Projection				Q3 Projection

		Operating Margin (UMass)

		Revenue (excludes interest, unrealized gains)		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				305,825		297,510				312,379		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Operating Expenses (includes interest)		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Margin Ratio		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Operating Margin (Moody's)

		Net Tuition Revenue 		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		- 0		- 0		- 0		- 0		- 0		- 0		- 0				80,330		71,337				73,147		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Normalized Investment Income		1,319		1,186		1,207		1,408		1,194		1,596		2,102		2,525		3,167		4,213		5,225		6,008		- 0		- 0		- 0		- 0		- 0		- 0		- 0				5,441		6,497				7,251		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		7. Normalized Investment Income (Budget, Fcst, Qtrly)		- 0

		Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		- 0		- 0		- 0		- 0		- 0		- 0		- 0				34,394		32,022				33,736		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Government Appropriations		64,633		70,006		75,971		80,436		83,740		89,085		92,731		95,942		99,007		113,787		124,323		132,172		- 0		- 0		- 0		- 0		- 0		- 0		- 0				128,616		127,337				140,777		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Grants & Contracts		30,879		30,553		30,969		31,088		31,299		31,756		31,716		44,961		50,572		48,299		45,420		53,492		- 0		- 0		- 0		- 0		- 0		- 0		- 0				50,806		49,781				51,037		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Gifts & Pledges		- 0		- 0		- 0		- 0		- 0		2,142		3,730		1,834		1,741		1,844		2,623		1,656		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,821		2,021				2,199		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		- 0		- 0		- 0		- 0		- 0		- 0		- 0				21		35				75		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Other Operating Revenue		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2,082		2,800				2,975		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		BABs Subsidy Revenue												452		454		454		449		297		310		302		- 0		- 0		- 0		- 0		- 0		- 0		- 0				293		293				284		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Total Operating Revenue		217,334		220,433		233,548		239,984		241,381		250,877		244,167		228,806		251,044		270,477		286,643		303,537		- 0		- 0		- 0		- 0		- 0		- 0		- 0				302,390		291,200				310,325		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Operating Expenses		224,466		217,866		231,212		233,942		245,247		249,816		245,809		228,790		248,538		266,111		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				5,311		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Margin Ratio		-3.3%		1.2%		1.0%		2.5%		-1.6%		0.4%		-0.7%		0.0%		1.0%		1.6%		0.9%		0.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.4%		0.2%				1.7%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Operating Cash Flow Margin (Moody's)

		OM Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				5,311		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				40,708		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Revenues		217,334		220,433		233,548		239,984		241,381		250,877		244,167		228,806		251,044		270,477		286,643		303,537		- 0		- 0		- 0		- 0		- 0		- 0		- 0				302,390		291,200				310,325		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Cash Flow Margin		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				13.1%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Debt Service to Operating Expense (%)

		Debt Service P&I		19,531		21,052		19,772		18,688		19,030		19,777		19,291		9,798		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses (includes interest)		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Debt Service to Operating Expense Ratio		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Annual Debt Service Coverage (#)

		OM Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				5,311		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

				16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				40,708		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Debt Service		19,531		21,052		19,772		18,688		19,030		19,777		19,291		9,798		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Annual Debt Service Coverage Ratio		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.7		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Financial Leverage (x)

		Total Cash & Investments 		62,961		67,444		73,716		80,483		92,953		103,726		104,013		145,924		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				274,860		- 0				169,699		161,099		152,199		143,199		134,099				160,386				- 0

		Campus Debt		222,781		217,036		201,118		215,530		205,513		199,221		206,458		214,555		191,499		184,125		175,291		166,395		- 0		- 0		- 0		- 0		- 0		- 0		- 0				157,117		157,169				165,083		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0		Added the new debt to the exisiting debt because originally it only added the exisiting debt

		Commercial Paper												20,477		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,900		1,541				(1,541)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Leases														- 0		- 0		18,963		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		P3 Debt												132,185		132,185		132,185		131,705		130,985		130,010		128,760		- 0		- 0		- 0		- 0		- 0		- 0		- 0				127,215		127,215				125,350		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Debt		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		- 0		- 0		- 0		- 0		- 0		- 0		- 0				286,232		285,925				288,892		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments to Total Debt (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.59		0.89				0.95		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!





		**NEW**Total Cash & Investments to Operating Expenses 

		University Cash & Investments		22,408		26,630		35,456		37,435		50,090		63,820		65,836		83,853		117,879		115,185		127,427		147,219		- 0		- 0		- 0		- 0		- 0		- 0		- 0				83,853		160,386				177,999		- 0				169,699		161,099		152,199		143,199		134,099				160,386				- 0

		     Minus Debt Service Reserve Funds		(8,220)		(8,795)		(9,277)		(9,782)		(8,141)		(8,729)		(11,358)		(3,431)

		Foundation Cash & Investments		48,773		49,609		47,537		52,830		51,005		48,635		49,535		65,502		57,039		65,292		76,968		91,942		- 0		- 0		- 0		- 0		- 0		- 0		- 0				84,350		94,723				96,861		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments 		62,961		67,444		73,716		80,483		92,953		103,726		104,013		145,924		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				274,860		- 0				169,699		161,099		152,199		143,199		134,099				160,386				- 0



		Operating Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Operating Expenses		224,466		217,866		231,212		233,942		245,247		249,816		245,809		228,790		248,538		266,111		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments to Op Exp		0.28		0.31		0.32		0.34		0.38		0.42		0.42		0.64		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!





																																																		w/$33 debt added

																																																		Budget		Q1 Projection

																																																		FY2025



																																																		- 0		- 0

																																																		1,650

Chris Doyle: Chris Doyle:
 + 1650 interest from 2 new bonds par of $33mm in FY27		- 0

																																																		(1,650)		- 0

																																																		ERROR:#DIV/0!		ERROR:#DIV/0!





																																																		- 0		- 0

																																																		- 0		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		- 0		- 0

																																																		- 0		ERROR:#VALUE!

																																																		288,892		- 0

																																																		- 0		- 0

																																																		- 0		- 0

																																																		- 0		Interest Rate

																																																		ERROR:#REF!		ERROR:#REF!

																																																		1,650		- 0

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		1,650

Chris Doyle: Chris Doyle:
+1650 - interest for 2 new issues in fY27		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!

Chris Doyle: Chris Doyle:
added FY27 new debt service of $2,147 mm for $13m+$20m par		

Chris Doyle: Chris Doyle:
 + 1650 interest from 2 new bonds par of $33mm in FY27		

Chris Doyle: Chris Doyle:
+1650 - interest for 2 new issues in fY27		ERROR:#REF!

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!







																																																		ERROR:#REF!		ERROR:#REF!



																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!



																																																		1,650		- 0

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!





AAGR

		Update Headers to Right & confirm formulas																Update Headers Below

																		FY25 Budget:				AAGR Ranges		FY26-30

																		FY25 Actual:						FY23-25

		All Links below - DO NOT MANUALLY UPDATE #'S																						FY20-22

		Revenue & Expenses:

		FY25 Budget:				AAGR:		Rev		Exp

						FY26-30		0.0%				0.0%

		Total:		312,379		FY23-25		6.1%				5.4%		To budget

						FY20-22		0.9%				1.2%

		Operating Margin:

		FY25 Budget:				Average:

						FY26-30		0.0%

		2.0%				FY23-25		2.0%						to budget

						FY20-22		0.5%

		Enrollment:

		FY25 Actual:				AAGR:

						FY26-30		0.0%

		FTEs:		- 0		FY23-25		-32.8%						to actual

						FY20-22		-4.1%

		Employees:

		FY25 Budget:				AAGR:

						FY26-30		0.0%

		Total:		1,036		FY23-25		-2.1%						to budget

						FY20-22		-4.2%





4A.Enrollment

		Data Table - ENTER DATA IN THIS TABLE																																																																						Campus Area to work																																																Dartmouth Budget Enrollment																																																				Dartmouth Forecast Enrollment																																																						Dartmouth Quarterly Enrollment

																																																																																																																						DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

		Any Adjustments should be done in yellow section of the table below (don't overwrite formula, just add or subtract to formula). Should tie to student profile total below table.																																																																																																																								DO NOT ADJUST ALL LINKED																																																		DO NOT ADJUST ALL LINKED																																																								DO NOT ADJUST ALL LINKED

																																										FY2027						Forecast												 FY2027 Q1						FY2027 Q2 & Q3																																																																																																																																																																																																										Q1						Q2 & Q3

				Actual																																Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027																																																										Actual																																Budget FY2026						Budget FY2027												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring						Attrition fall - spring																																																Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,291		3,862				4,545		4,090				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0						10%								4,442																																								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,291		3,862				4,545		4,090		128						Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		- 0				- 0		- 0		- 0		- 0		- 0								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		4,090				- 0		- 0				- 0		- 0

		In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860

Chris Doyle: Chris Doyle:
EG adj below
		3,804

tc={F797DED9-D3E6-418F-8B90-514BB9C95FD1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Added 10 for study abroad students - not revenue producing 		3,944																3,755		3,380				4,019		3,617																						- 0																3,947																																								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				3,755		3,380				4,019		3,617								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				4,019		- 0				- 0		- 0		- 0		- 0		- 0								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				4,019		3,617				- 0		- 0				- 0		- 0

		Out-of-State		318		402		413		399		412		449		490		156

tc={4693DE9A-9BA8-418F-8920-ED771D19D19F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    added 1 for study abroad - not revenue generating		173																105		95				85		77																						- 0																79																																								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				105		95				85		77								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				85		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				85		77				- 0		- 0				- 0		- 0

		Regional																261

tc={64416A19-E9B9-4C50-B2D7-995569266310}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This does not include NJ, NY, and PA; they are in out of state - need to confirm this is the correct way to think about it with CD		282																327		294				363		327																						- 0																340																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				327		294				363		327								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				363		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				363		327				- 0		- 0				- 0		- 0

		International		147		151		127		79		59		56		67		74		76																104		94				78		70																						- 0																76																																								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				104		94				78		70								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				78		- 0				- 0		- 0		- 0		- 0		- 0								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				78		70				- 0		- 0				- 0		- 0

		Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		In-State																- 0		- 0																																														- 0																																																								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Out-of-State																- 0		- 0																																														- 0																																																								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Regional																- 0		- 0																																														- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0																				- 0		- 0				- 0		- 0				- 0		- 0

		International																- 0		- 0																																														- 0																																																								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%								% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!								% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-10.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				930		874				490		461				- 0		- 0		- 0		- 0		- 0				- 0		0				- 0		- 0						6.00%																																																Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				930		874				490		461		(426)						Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		- 0				- 0		- 0		- 0		- 0		- 0								Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		461				- 0		- 0				- 0		- 0

		In-State		382		334		293		327		298		302		215		225

tc={FF33EA22-1C65-4E6C-80A3-C00F08872094}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)		195																193		181				250		235																						- 0																																																								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				193		181				250		235								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				250		- 0				- 0		- 0		- 0		- 0		- 0								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				250		235				- 0		- 0				- 0		- 0

		Out-of-State		316		260		243		253		268		76		76		52

tc={4646F922-7642-45CC-9F00-3A0BF4D9B118}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)		56																43		40				60		56																						- 0																																																								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				43		40				60		56								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				60		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				60		56				- 0		- 0				- 0		- 0

		Regional																20

tc={F5D5551F-0C26-4F9F-8256-52FE305BA049}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    2.97 in Grad Thesis continuation		23																20		19				36		34																						- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				20		19				36		34								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				36		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				36		34				- 0		- 0				- 0		- 0

		International		- 0		- 0		- 0		- 0		- 0		319		625		697

tc={6299351F-E7BA-46F6-AEB1-65A772FDA987}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    22 FTE in grad thesis continuation		380																674		634				144		135																						- 0																																																								International		- 0		- 0		- 0		- 0		- 0		319		625		697		380		- 0		- 0		- 0		- 0		- 0		- 0				674		634				144		135								International		- 0		- 0		- 0		- 0		- 0		319		625		697		380		- 0		- 0		- 0		- 0		- 0		- 0				144		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		319		625		697		380		- 0		- 0		- 0		- 0		- 0		- 0				144		135				- 0		- 0				- 0		- 0

		Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				336		312				350		326				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

tc={0087DC37-8DEF-47EA-8398-50EB7BC3A3BC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Made an update on 1/22/20256 because formula was not working 				- 0		- 0																																																						Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				336		312				350		326								Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				350		- 0				- 0		- 0		- 0		- 0		- 0								Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				350		326				- 0		- 0				- 0		- 0

		In-State		95		97		120		154		149		154		145		164		162																157		146				161		150																						- 0								7%																																																In-State		95		97		120		154		149		154		145		164		162		- 0		- 0		- 0		- 0		- 0		- 0				157		146				161		150								In-State		95		97		120		154		149		154		145		164		162		- 0		- 0		- 0		- 0		- 0		- 0				161		- 0				- 0		- 0		- 0		- 0		- 0								In-State		95		97		120		154		149		154		145		164		162		- 0		- 0		- 0		- 0		- 0		- 0				161		150				- 0		- 0				- 0		- 0

		Out-of-State		89		102		126		174		177		187		174		143		158																148		138				108		100																						- 0																																																								Out-of-State		89		102		126		174		177		187		174		143		158		- 0		- 0		- 0		- 0		- 0		- 0				148		138				108		100								Out-of-State		89		102		126		174		177		187		174		143		158		- 0		- 0		- 0		- 0		- 0		- 0				108		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		89		102		126		174		177		187		174		143		158		- 0		- 0		- 0		- 0		- 0		- 0				108		100				- 0		- 0				- 0		- 0

		Regional																24		21																31		29				72		67																						- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24		21		- 0		- 0		- 0		- 0		- 0		- 0				31		29				72		67								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24		21		- 0		- 0		- 0		- 0		- 0		- 0				72		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		24		21		- 0		- 0		- 0		- 0		- 0		- 0				72		67				- 0		- 0				- 0		- 0

		International																12		10																						9		8																						- 0																																																								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		10		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				9		8								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		10		- 0		- 0		- 0		- 0		- 0		- 0				9		- 0				- 0		- 0		- 0		- 0		- 0								International														- 0		12		10		- 0		- 0		- 0		- 0		- 0		- 0				9		8				- 0		- 0				- 0		- 0

		Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		In-State		- 0		- 0		- 0		- 0		- 0						- 0		- 0																																														- 0																																																								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Out-of-State		- 0		- 0		- 0		- 0		- 0						- 0		- 0																																														- 0																																																								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Regional																- 0		- 0																																														- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		International		- 0		- 0		- 0		- 0		- 0						- 0		- 0																																														- 0																																																								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change (Grad+Law)				-10.0%		-1.4%		16.1%		-1.7%		16.4%		19.0%		8.3%		-24.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-2.0%		-6.3%				-16.4%		-6.4%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!		DONT DELETE THIS TABLE FOR FY26 BUDGET columns																																																				% Change		0.0%		-10.0%		-1.4%		16.1%		-1.7%		16.4%		19.0%		8.3%		-24.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-2.0%		-6.3%				-16.4%		-6.4%								% Change		0.0%		-10.0%		-1.4%		16.1%		-1.7%		16.4%		19.0%		8.3%		-24.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-16.4%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!								% Change		0.0%		-10.0%		-1.4%		16.1%		-1.7%		16.4%		19.0%		8.3%		-24.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-16.4%		-6.4%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,004		954				1,051		998				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		956				1,004		1,054		1,107		1,162		1,221																																								Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,004		954				1,051		998		145						Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,051		- 0				- 0		- 0		- 0		- 0		- 0								Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,051		998				- 0		- 0				- 0		- 0

		In-State		383		298		203		106		111		151		175		213		265

tc={A3C6C8F7-DB61-4EF0-A903-FF20E2BF9C2B}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Plugged 5 FTE difference here to get to total enrollment number aligned to final Student Profile		

Chris Doyle: Chris Doyle:
EG adj below
		

tc={F797DED9-D3E6-418F-8B90-514BB9C95FD1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Added 10 for study abroad students - not revenue producing 		

tc={4693DE9A-9BA8-418F-8920-ED771D19D19F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    added 1 for study abroad - not revenue generating																		169		161				265		252																						- 0				17%				5%																258																																In-State		383		298		203		106		111		151		175		213		265		- 0		- 0		- 0		- 0		- 0		- 0				169		161				265		252								In-State		383		298		203		106		111		151		175		213		265		- 0		- 0		- 0		- 0		- 0		- 0				265		- 0				- 0		- 0		- 0		- 0		- 0								In-State		383		298		203		106		111		151		175		213		265		- 0		- 0		- 0		- 0		- 0		- 0				265		252				- 0		- 0				- 0		- 0

		Out-of-State		124		93		76		13		16		25		30		17		24																8		8				24		23																						- 0				1%																				24																																Out-of-State		124		93		76		13		16		25		30		17		24		- 0		- 0		- 0		- 0		- 0		- 0				8		8				24		23								Out-of-State		124		93		76		13		16		25		30		17		24		- 0		- 0		- 0		- 0		- 0		- 0				24		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		124		93		76		13		16		25		30		17		24		- 0		- 0		- 0		- 0		- 0		- 0				24		23				- 0		- 0				- 0		- 0

		Regional																18		26																20		19				23		22																																														23																																Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		18		26		- 0		- 0		- 0		- 0		- 0		- 0				20		19				23		22								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		18		26		- 0		- 0		- 0		- 0		- 0		- 0				23		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		18		26		- 0		- 0		- 0		- 0		- 0		- 0				23		22				- 0		- 0				- 0		- 0

		International		- 0		- 0		- 0		- 0		- 0		2		- 0		1		2																4		4				2		2																						- 0																								2																																International		- 0		- 0		- 0		- 0		- 0		2		- 0		1		2		- 0		- 0		- 0		- 0		- 0		- 0				4		4				2		2								International		- 0		- 0		- 0		- 0		- 0		2		- 0		1		2		- 0		- 0		- 0		- 0		- 0		- 0				2		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		2		- 0		1		2		- 0		- 0		- 0		- 0		- 0		- 0				2		2				- 0		- 0				- 0		- 0

		Online Only		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																		702				713																																Online Only		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698								Online Only		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Online Only		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		In-State		234		412		477		501		593		487		514		551		565																633		601				575		546																						- 0				63%																553				558																																In-State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				633		601				575		546								In-State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		- 0				- 0		- 0		- 0		- 0		- 0								In-State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		546				- 0		- 0				- 0		- 0

		Out-of-State		81		134		172		189		211		174		180		114

tc={FFFE8E2B-155F-4FDD-A6CF-208ED71AFBCC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Took out three to match with Tammy's out of state number but unclear if it should come from online only or above! 		

tc={64416A19-E9B9-4C50-B2D7-995569266310}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This does not include NJ, NY, and PA; they are in out of state - need to confirm this is the correct way to think about it with CD		112																105		100				93		88																						- 0				10%																107				90																																Out-of-State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				105		100				93		88								Out-of-State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		88				- 0		- 0				- 0		- 0

		Regional																36

tc={6530C3EA-432F-439D-8D64-DA1B618890CF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Took out one to match with Tammy's regional number but unclear if it should come from online only or above! 																																												

tc={0087DC37-8DEF-47EA-8398-50EB7BC3A3BC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Made an update on 1/22/20256 because formula was not working 		37																60		57				58		55																																										33				56																																Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				60		57				58		55								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				58		- 0				- 0		- 0		- 0		- 0		- 0								Regional
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Morrissey, Julie: Morrissey, Julie:
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		Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589

Julie Morrissey: Julie Morrissey:
Ties out with March census data campus provided splits		6,520

Julie Morrissey: Julie Morrissey:
 #New total enrollment amount of 6,520 provided in final Student Profile; utilized 9/10/25 snapshot data (total of 6.515) to populate the breakout view as a starting point		

tc={FF33EA22-1C65-4E6C-80A3-C00F08872094}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)		

tc={4646F922-7642-45CC-9F00-3A0BF4D9B118}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)		

tc={F5D5551F-0C26-4F9F-8256-52FE305BA049}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    2.97 in Grad Thesis continuation		

tc={6299351F-E7BA-46F6-AEB1-65A772FDA987}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    22 FTE in grad thesis continuation																																																																																																								Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0								Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589		6,520		0		0		0		0		0		0				0		0				0		0				0		0

		QC		1		(0)		(1)		(1)		(1)		- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						QC		1		(0)		(1)		(1)		(1)		- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0										(6,436)		(5,875)								QC		1		(0)		(1)		(1)		(1)		- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(6,436)		- 0				- 0		- 0		- 0		- 0		- 0								QC		1		(0)		(1)		(1)		(1)		- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(6,436)		(5,875)				- 0		- 0				- 0		- 0
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		% Change				8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-2.0%		-7.0%				-0.3%		-7.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-0.3%		-7.0%								% Change		0.0%		8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-7.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,002				6,436		5,875				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0										6,436		5,875								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		5,875				- 0		- 0				- 0		- 0

		% Change				0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-8.5%				-1.3%		-8.7%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-1.3%		-8.7%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-8.7%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																								UMD		Actual																																Budget FY2026						Budget												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				FY2027		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				4,907		4,469				5,270		4,800				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0										5,270		4,800								In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				5,270		- 0				- 0		- 0		- 0		- 0		- 0								In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				5,270		4,800				- 0		- 0				- 0		- 0

		% Change				-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.0%		-8.9%				2.7%		-8.9%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										2.7%		-8.9%								% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7%		-8.9%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				409		380				370		345				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0										370		345								Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				370		- 0				- 0		- 0		- 0		- 0		- 0								Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				370		345				- 0		- 0				- 0		- 0

		% Change				6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-15.3%		-7.1%				-29.2%		-6.9%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-29.2%		-6.9%								% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-29.2%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-29.2%		-6.9%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				458		418				552		505				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0										552		505								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				552		- 0				- 0		- 0		- 0		- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				552		505				- 0		- 0				- 0		- 0

		% Change				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				27.4%		-8.7%				42.0%		-8.6%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										42.0%		-8.6%								% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				42.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				42.0%		-8.6%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				787		736				242		225				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0										242		225								International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				242		- 0				- 0		- 0		- 0		- 0		- 0								International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				242		225				- 0		- 0				- 0		- 0

		% Change				3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-6.5%				-49.2%		-7.3%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-49.2%		-7.3%								% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-49.2%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-49.2%		-7.3%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,002				6,436		5,875				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0										6,436		5,875								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		5,875				- 0		- 0				- 0		- 0

		% Change				0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-8.5%				-1.3%		-8.7%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-1.3%		-8.7%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-8.7%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0





		Online Only																																																																																																																								Online Only																																																		Online Only																																																								Online Only

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																								UMD		Actual																																Budget FY2026						Budget												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				FY2027		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0								Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%																																																						% Change																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												ERROR:#DIV/0!								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%

		Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0								Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%																																																						% Change																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												ERROR:#DIV/0!								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%

		Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0





		Online Only																																																																																																																								Online Only																																																		Online Only																																																								Online Only

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																										Actual																																Budget FY2026						Budget FY2027												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				FY2027		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				633		601				575		546				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0										575		546								In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		- 0				- 0		- 0		- 0		- 0		- 0								In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		546				- 0		- 0				- 0		- 0

		% Change				76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				15.0%		-5.0%				1.8%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.8%		-5.0%								% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.8%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.8%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				105		100				93		88				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0										93		88								Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		- 0				- 0		- 0		- 0		- 0		- 0								Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		88				- 0		- 0				- 0		- 0

		% Change				65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-7.9%		-5.0%				-17.0%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-17.0%		-5.0%								% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-17.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-17.0%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				60		57				58		55				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0										58		55								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				58		- 0				- 0		- 0		- 0		- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				58		55				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				66.7%		-5.0%				56.5%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										56.5%		-5.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				56.5%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				56.5%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				5		5				9		9				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0										9		9								International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				9		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				9		9				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-25.7%		-5.0%				0.0%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change														-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										0.0%		-5.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.0%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0







																Variance to Student Profile																				38

														UG		67%																				26

														Grad		14%																				5																																																																																																																																										Actual																																Budget		Actual				Forecast

														Law		5%																																																																																																																																																												Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032		AAGR

														CE		14%																				7																																																																																																																																								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944																4,019		3,944				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		318		402		413		399		412		449		490		156		173																85		173				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282																363		282				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		147		151		127		79		59		56		67		74		76																78		76				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-9.8%		8.2%		-2.4%		23.1%		31.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				-25.1%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		382		334		293		327		298		302		215		225		195																250		195				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		316		260		243		253		268		76		76		52		56																60		56				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23																36		23				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		319		625		697		380																144		380				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				350		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		95		97		120		154		149		154		145		164		162																161		162				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		89		102		126		174		177		187		174		143		158																108		158				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24		21																72		21				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		10																9		10				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,051		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-1.0%		-12.8%		15.1%		-8.6%		6.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		617		710		680		607		704		638		689		764		830																840		830				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		205		227		248		202		227		199		210		131		136																117		136				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		54		63																81		63				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		14		7		8		11																11		11				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0				- 0		- 0		- 0		- 0		- 0

																																																																																																																																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		6,520				- 0		- 0		- 0		- 0		- 0



































































































































































Added 10 for study abroad students - not revenue producing 



added 1 for study abroad - not revenue generating



This does not include NJ, NY, and PA; they are in out of state - need to confirm this is the correct way to think about it with CD



32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)



5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)



2.97 in Grad Thesis continuation



22 FTE in grad thesis continuation



Made an update on 1/22/20256 because formula was not working 



Plugged 5 FTE difference here to get to total enrollment number aligned to final Student Profile



Took out three to match with Tammy's out of state number but unclear if it should come from online only or above! 



Took out one to match with Tammy's regional number but unclear if it should come from online only or above! 







4B.Enrollment New-Cont

		Data Table - ENTER DATA IN THIS TABLE																																																																														BUDGET - Dartmouth New/Cont Enrollment																																														FORECAST - Dartmouth New/Cont  Enrollment																																																										QUARTERLY - Dartmouth New/Cont Enrollment

																																																																												DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

																																																																Q1						Q2 & Q3																																																								DO NOT MODIFY - ALL LINKS																																																																																																						Q1						Q2 & Q3

												w/ OCE  - factbook

				Actual																																				Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027												Actual																																				Budget FY2027										Actual																																				Budget		Actual				Forecast																Actual																																				Budget FY2027						Actual		Projection				Actual FY2027

		Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring						Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall						FY2028		FY2029		FY2030		FY2031		FY2032						Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		First-time Freshmen																																																																														First-time Freshmen																																														First-time Freshmen																																																										First-time Freshmen

		Applicants				8,211		7,959		8,697		8,623		8,738		7,983		9,080						10,273																9,816						10,725																								- 0										Applicants				8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725		- 0						Applicants		- 0		8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725		- 0				- 0		- 0		- 0		- 0		- 0						Applicants		- 0		8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725.00		- 0				- 0		- 0				- 0		- 0

		Acceptances				6,242		6,707		6,744		6,453		6,657		7,362		8,561						9,168																9,127						9,545																								- 0										Acceptances				6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545		- 0						Acceptances		- 0		6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545		- 0				- 0		- 0		- 0		- 0		- 0						Acceptances		- 0		6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545.00		- 0				- 0		- 0				- 0		- 0

		Enrolled				1,367		1,333		1,421		1,320		1,282		1,265		1,348				1,289		1,345																1,373						1,384																								- 0										Enrolled				1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384		- 0						Enrolled		- 0		1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384		- 0				- 0		- 0		- 0		- 0		- 0						Enrolled		- 0		1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384.00		- 0				- 0		- 0				- 0		- 0

		Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		14.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				15.0%		ERROR:#DIV/0!				14.5%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!								Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%						Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%						Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%				0.0%		0.0%				0.0%		0.0%



		Transfer (HC)																975		1,093																																																												Transfer (HC)																																														Transfer (HC)																																																										Transfer (HC)

		Applicants				1,170		1,292		1,853		1,301		1,366		945		1,372						927																740						1,009																								- 0								592		Applicants				1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009		- 0						Applicants		- 0		1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009		- 0				- 0		- 0		- 0		- 0		- 0						Applicants		- 0		1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009.00		- 0				- 0		- 0				- 0		- 0

		Acceptances				1,007		1,127		1,383		910		923		843		1,120						744																389						811																								- 0										Acceptances				1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811		- 0						Acceptances		- 0		1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811		- 0				- 0		- 0		- 0		- 0		- 0						Acceptances		- 0		1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811.00		- 0				- 0		- 0				- 0		- 0

		Enrolled				525		636		757		500		456		415		551				236		266																250						291																								- 0										Enrolled				525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291		- 0						Enrolled		- 0		525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291		- 0				- 0		- 0		- 0		- 0		- 0						Enrolled		- 0		525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291.00		- 0				- 0		- 0				- 0		- 0

		Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		35.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				64.3%		ERROR:#DIV/0!				35.9%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!								Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%						Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%						Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%				0.0%		0.0%				0.0%		0.0%



		Undergraduate		Actual																																				Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027										UMD		Actual																																				Budget FY2026								Undergraduate		Actual																																				Budget		Actual				Forecast														Undergraduate		Actual																																				Budget FY2027						Actual		Projection				Actual FY2027

		Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Budget		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring						Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall						FY2028		FY2029		FY2030		FY2031		FY2032						Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,568		1,411				1,634		1,471				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		-						0.1		     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		1,471		75				     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		- 0				- 0		- 0		- 0		- 0		- 0						     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		1,471				-		-				-		- 0

		First-time Freshman				1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345																1,331		1,198				1,357		1,221				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								First-time First Year		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		1,221						First-time Freshman		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		- 0				- 0		- 0		- 0		- 0		- 0						First-time Freshman		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		1,221				-		-				-		- 0

		In State																				1,134		1,184																1,128		1,015				1,183		1,065																								- 0								Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		249						Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		- 0				- 0		- 0		- 0		- 0		- 0						Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		249				-		-				-		- 0

		Out of State																				45		31																49		44				30		27																								- 0								% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-10.0%						% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		Regional 																				67		105																99		89				119		107																								- 0								     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		2,620		53				     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		- 0				-		-		-		-		-						     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		2,620				- 0		-				-		- 0

		International																				38		25																55		50				25		23																								- 0								% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-10.0%						% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		Transfer				408		428		531		421		268		234		235		213		222		238																237		213				277		249				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,546		4,091						Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		-		-		-		-		-		-				4,545		-				-		-		-		-		-						Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		4,091				0		0				0		-

		In State																				194		212																209		188				244		220				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-10.0%						% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		MA Community Colleges																						161																115

Chris Doyle: Chris Doyle:
est 55% of MA Transfers from CCs		103				- 0		- 0																								- 0

		Other																						51																94		85				244		220																								- 0								QC to UG - Enrollment New Tab						-0		-0		-1		-0		0		0		0		0		0		0		0		0		0		0		0		0		1		0						QC to UG - Enrollment New Tab						-4,907		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				-		-		-		-		-						QC to UG - Enrollment New Tab						(0)		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Out of State																				5		4																5		5				6		5																								- 0

		Regional 																				18		18																20		18				23		21																								- 0

		International																				6		4																3		3				4		4																								- 0

		% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				4.1%		-10.0%				3.2%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						First-time Freshmen						-2.9%		6.8%		-0.2%		-2.7%		-0.6%		1.0%		5.9%		-4.6%		4.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.7%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858

tc={8F8687B2-1902-423A-A535-8793735ADD00}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Variance to Student Profile plugged here +26 FTEs																				

Chris Doyle: Chris Doyle:
est 55% of MA Transfers from CCs		2,789		2,892																2,722		2,450				2,911		2,620				-		-		-		-		-				- 0		- 0				- 0		-																																																						Transfer						4.9%		24.0%		-20.8%		-36.4%		-12.5%		0.4%		-9.4%		4.4%		7.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				24.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		In State																				2,474		2,566																2,418		2,176				2,592		2,333																								-				1,564.17		57.64

		Out of State																				98		55																50		45				49		44																								-																																																						FYF & Transfer FTE to HC ratio						83.66%		84.16%		94.54%		88.18%		88.81%		79.30%		ERROR:#DIV/0!		98.79%		98.26%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				97.55%		ERROR:#DIV/0!				97.00%		97.00%		97.00%		97.00%		97.00%

		Regional 																				184		224																208		187				221		199																								-

		International																				33		47																46		41				49		44																								-

		% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-2.4%		-10.0%				0.7%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475																4,290		3,861				4,545		4,091				-		-		-		-		-				-		-				- 0		-

		% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!



		QC to UG - Enrollment New Tab						(0)		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1)		(1)				-		-				-		-		-		-		-				- 0		- 0				- 0		- 0

																																										UG spring attrition				10%

																																										Grad spring attrition				6%

																																										Law spring attrition				7%

		First-time Freshman								6.8%		-0.2%		-2.7%		-0.6%		1.0%		5.9%																																-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Transfer								24.0%		-20.8%		-36.4%		-12.5%		0.4%		-9.4%																																-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!









































Variance to Student Profile plugged here +26 FTEs







5.Employees

																																																																								AAGR																																																																								Dartmouth Budget Staff-Faculty Ratio																																																Dartmouth Forecast Staff-Faculty Ratio

				Actual																																Budget		Actual				Budget		Actual				Forecast												FY2027																																																																																DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT																																						Budget		Actual				Budget										Actual																																Budget		Actual				Forecast

				FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2027		FY2028		FY2029		FY2030		FY2031				Q1		Q2		Q3																																																																																		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027										FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2027		FY2028		FY2029		FY2030		FY2031

		Student - Faculty																																																																																																																																														Student - Faculty																																																Student - Faculty

		Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0				All linked - No Updates Needed																																																																												Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436								Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0				All linked - No Updates Needed																																																																												Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406								Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				406		- 0				- 0		- 0		- 0		- 0		- 0

		Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				16.8		15.3				15.9		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		- 0		- 0		- 0		- 0		- 0		- 0				16.8		15.3				15.9								Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		- 0		- 0		- 0		- 0		- 0		- 0				15.9		- 0				- 0		- 0		- 0		- 0		- 0



		Staff - Faculty (All)																																																																																																																																														Staff - Faculty (All)																																																Staff - Faculty (All)

		Staff (FTE)		733		733		696		639		618		630		667		717		660		-		-		-		-		-		-				741		660				630		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Staff (FTE)		733		733		696		639		618		630		667		717		660		- 0		- 0		- 0		- 0		- 0		- 0				741		660				630								Staff (FTE)		733		733		696		639		618		630		667		717		660		- 0		- 0		- 0		- 0		- 0		- 0				630		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		470		469		463		443		440		440		411		391		425		-		-		-		-		-		-				391		425				406		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406								Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				406		- 0				- 0		- 0		- 0		- 0		- 0

		Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.9		1.6				1.6		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		- 0		- 0		- 0		- 0		- 0		- 0				1.9		1.6				1.6								Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		- 0		- 0		- 0		- 0		- 0		- 0				1.6		- 0				- 0		- 0		- 0		- 0		- 0



		Staff - Faculty (E&G)																																																																																																																																														Staff - Faculty (E&G)																																																Staff - Faculty (E&G)

		Staff (FTE)		597		595		576		530		510		527		566		598		581		-		-		-		-		-		-				622		581				520		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Staff (FTE)		597		595		576		530		510		527		566		598		581		- 0		- 0		- 0		- 0		- 0		- 0				622		581				520								Staff (FTE)		597		595		576		530		510		527		566		598		581		- 0		- 0		- 0		- 0		- 0		- 0				520		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		464		464		458		437		435		437		406		388		420		-		-		-		-		-		-				388		420				400		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Faculty (FTE)		464		464		458		437		435		437		406		388		420		- 0		- 0		- 0		- 0		- 0		- 0				388		420				400								Faculty (FTE)		464		464		458		437		435		437		406		388		420		- 0		- 0		- 0		- 0		- 0		- 0				400		- 0				- 0		- 0		- 0		- 0		- 0

		Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6		1.4				1.3		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		- 0		- 0		- 0		- 0		- 0		- 0				1.6		1.4				1.3								Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		- 0		- 0		- 0		- 0		- 0		- 0				1.3		- 0				- 0		- 0		- 0		- 0		- 0





		Update Staff/Faculty in Table Below - DO NOT MODIFY TABLE OR ROWS WITHIN YELLOW BOX (TABLE FEEDS A DATA WORKSHEET)																																																										Update Staff/Faculty in Table Below - DO NOT MODIFY TABLE OR ROWS WITHIN YELLOW BOX (TABLE FEEDS A DATA WORKSHEET)																																																																				Update Headers Below

		Data Table - ENTER DATA IN THIS TABLE																																																																						Average Growth																																																								AAGR Ranges				FY26-30

																																																																																																																																				FY23-25

				Actual																																Budget		Actual				Budget		Actual				Forecast												FY2027												Actual																																Budget		Actual				Budget		Actual				Forecast																FY20-22

		Employee FTEs		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17/26 snapshot						FY2028		FY2029		FY2030		FY2031		FY2032				Q1		Q2		Q3						Employee FTEs		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				FY25 Budget

		Restricted																																																																				Restricted																																																										Update

		     Faculty		6		5		5		6		5		4		5		4		5																3		5				6																		-		-		-						     Faculty				(0.22)		16%		9%		-15%		-23%		24%		-24%		37%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-51%		-1%				24%		-100%				-100%		0%		0%		0%		0%						Total		Faculty		Staff

		     Staff		30		31		30		32		34		37		32		38																		44						40																		-		-		-						     Staff				3%		-3%		7%		6%		9%		-14%		21%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				28%		-100%				25%		-100%				-100%		0%		0%		0%		0%						88.7%		42%		63%

		Executive/Admin/Managerial		-		-		0		0		-		-		-				0																		0						0																										Executive/Admin/Managerial				ERROR:#DIV/0!		ERROR:#DIV/0!		-98%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0%		0%				0%		0%																Restricted

		Professional Nonfaculty		-		27		25		27		26		27		20		29		34																		34																																Professional Nonfaculty				ERROR:#DIV/0!		-7%		8%		-5%		4%		-23%		41%		18%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100%		32%				-100%		-99%																FY25 Budget		46		3		-

		Secretarial/Clerical		-		2		1		2		2		2		2		1																																																				Secretarial/Clerical				ERROR:#DIV/0!		-50%		117%		-8%		0%		0%		-59%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100%		-100%				-100%		-100%																FY26-30		-20.0%		-20.0%		-20.0%

		Technical/Paraprofessional		-		2		4		3		7		9		10		9		10																		10																																Technical/Paraprofessional				ERROR:#DIV/0!		67%		-14%		109%		30%		10%		-7%		11%		-100%		0%		0%		0%		0%		0%				-100%		47%				-100%		-100%																FY23-25		10.7%		-4.7%		13.2%

		Skilled Crafts		-		-		-		-		-		-		-																																																						Skilled Crafts				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%																FY20-22		1.9%		1.3%		2.3%

		Service Maintenance Workers		-		-		-		-		-		-		-																																																						Service Maintenance Workers				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%

		Unspecified		-		-		-		-		-		-		-																																																						Unspecified				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%

		Total Restricted		36		36		35		38		39		41		37		42		49		-		-		-		-		-		-				46		49				46		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Restricted				-1%		-0%		7%		3%		5%		-11%		15%		16%		-100%		0%		0%		0%		0%		0%				18%		25%				25%		-100%				-100%		0%		0%		0%		0%

		# Change				(0)		(0)		3		1		2		(4)		5		7		(49)		-		-		-		-		-				4		7				(3)		(49)				(46)		-		-		-		-				(46)		(46)		(46)						# Change

		% Change				-1.2%		-0.3%		7.3%		3.0%		4.6%		100.0%		14.7%		16.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				10.1%		16.0%				-6.4%		-100.0%				-0.7%		ERROR:#NAME?		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																										Gen Ops

																																																																																																																																FY25 Budget		920		388		581

		Unrestricted General University Ops																																																																				Unrestricted General University Ops																																																										FY26-30		-20.0%		-20.0%		-20.0%

		    Faculty		464		464		458		437		435		437		406		388		420																388		420				400																		-		-		-						    Faculty				0%		-1%		-5%		-1%		0%		-7%		-5%		8%		-100%		0%		0%		0%		0%		0%				-11%		-3%				-1%		-100%				-100%		0%		0%		0%		0%				FY23-25		-8.5%		-0.5%		-8.1%

		    Staff		597		595		576		530		510		527		566		598		581																622		581				520																		-		-		-						    Staff				-0%		-3%		-8%		-4%		3%		7%		6%		-3%		-100%		0%		0%		0%		0%		0%				22%		14%				-8%		-100%				-100%		0%		0%		0%		0%				FY20-22		-3.0%		-1.9%		-1.8%

		Executive/Admin/Managerial		-		51		48		46		50		51		53		55		55																		55																																Executive/Admin/Managerial

		Professional Nonfaculty		-		281		278		253		239		254		287		306		303																		303																																Professional Nonfaculty																																																												6.9%

		Secretarial/Clerical		-		158		150		134		131		133		136		144		139																		139																																Secretarial/Clerical

		Technical/Paraprofessional		-		41		44		43		38		33		33		38		34																		34																																Technical/Paraprofessional																																																										Unrestricted

		Skilled Crafts		-		18		15		15		15		12		12		12		10																		10																																Skilled Crafts																																																										FY25 Budget		71		-		79

		Service Maintenance Workers		-		46		41		39		37		43		44		38		36																		36																																Service Maintenance Workers																																																										FY26-30		-20.0%		ERROR:#DIV/0!		-20.0%

		Unspecified		-		-		-		-		-		-		1				5																		5																																Unspecified																																																										FY23-25		-4.1%		ERROR:#DIV/0!		-6.1%

		Total General University Ops		1,061		1,059		1,034		967		945		963		972		986		1,001		-		-		-		-		-		-				1,011		1,001				920		-				-		-		-		-		- 0				- 0		- 0		- 0						Total General University Ops				-0%		-2%		-6%		-2%		2%		1%		1%		2%		-100%		0%		0%		0%		0%		0%				7%		6%				-5%		-100%				-100%		0%		0%		0%		0%				FY20-22		-9.7%		ERROR:#DIV/0!		-7.4%

		# Change				(2)		(26)		(67)		(22)		19		8		14		15		(1,001)		-		-		-		-		-				25		15				(81)		(1,001)				(920)		-		-		-		-				(920)		(920)		(920)						# Change

		% Change				-0.1%		-2.4%		-6.5%		-2.3%		2.0%		0.9%		1.4%		1.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.5%		1.6%				-8.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																												4.4%		6%		0%



		Unrestricted Aux./Independent Business																																																																				Unrestricted Aux./Independent Business

		    Faculty		-		-		-		-		-		-				-																		-		-																						-		-		-						    Faculty

		    Staff		106		107		90		77		74		67		70		81		79																75		79				71																		-		-		-						    Staff				1%		-16%		-14%		-5%		-10%		5%		17%		-2%		-100%		0%		0%		0%		0%		0%				2%		7%				2%		-100%				-100%		0%		0%		0%		0%

		Executive/Admin/Managerial		-		2		3		2		1		1		1				1																		1																																Executive/Admin/Managerial				0%		25%		-40%		-33%		0%		0%		-100%		0%		-100%		0%		0%		0%		0%		0%				-100%		0%				-100%		0%				0%		0%		0%		0%		0%

		Professional Nonfaculty		-		31		24		22		23		20		22		24		22																		22																																Professional Nonfaculty				0%		-22%		-10%		3%		-13%		13%		7%		-9%		-100%		0%		0%		0%		0%		0%				-100%		-4%				-100%		-100%				0%		0%		0%		0%		0%

		Secretarial/Clerical		-		8		6		2		3		1		1		2		3																		3																																Secretarial/Clerical				0%		-31%		-64%		50%		-67%		-50%		200%		67%		-100%		0%		0%		0%		0%		0%				-100%		-17%				-100%		-100%				0%		0%		0%		0%		0%

		Technical/Paraprofessional		-		3		1		1		1		2		1																																																						Technical/Paraprofessional				0%		-67%		0%		0%		100%		-50%		-100%		0%		0%		0%		0%		0%		0%		0%				-100%		-100%				-100%		0%				0%		0%		0%		0%		0%

		Skilled Crafts		-		12		11		10		6		7		9		12		11																		11																																Skilled Crafts				0%		-8%		-9%		-40%		17%		29%		33%		-8%		-100%		0%		0%		0%		0%		0%				-100%		83%				-100%		-100%				0%		0%		0%		0%		0%

		Service Maintenance Workers		-		51		46		41		40		36		36		44		42																		42																																Service Maintenance Workers				0%		-10%		-11%		-2%		-10%		0%		22%		-5%		-100%		0%		0%		0%		0%		0%				-100%		5%				-100%		-100%				0%		0%		0%		0%		0%

		Unspecified		-		-		-		-		-		-		-				1																		1																																Unspecified				0%		0%		0%		0%		0%		0%		0%		0%		-100%		0%		0%		0%		0%		0%				0%		0%				0%		0%				0%		0%		0%		0%		0%

		Total Aux./Independent Business		106		107		90		77		74		67		70		81		79		-		-		-		-		-		-				75		79				71		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Aux./Independent Business				1%		-16%		-14%		-5%		-10%		5%		17%		-2%		-100%		0%		0%		0%		0%		0%				2%		7%				2%		-100%				-100%		0%		0%		0%		0%						Total		Faculty		Staff

		# Change				1		(17)		(13)		(4)		(7)		3		12		(2)		(79)		-		-		-		-		-				(6)		(2)				(8)		(79)				(71)		-		-		-		-				(71)		(71)		(71)						# Change																																																												1,036		391		660

		% Change				0.9%		-15.7%		-14.4%		-4.9%		-9.5%		4.5%		16.5%		-2.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-7.5%		-2.5%				-10.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																														38%		64%



		Total Faculty & Staff		1,203		1,202		1,159		1,082		1,057		1,071		1,078		1,109		1,129		-		-		-		-		-		-				1,132		1,129				1,036		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Faculty & Staff

		# Change				(1)		(42)		(77)		(25)		13		7		31		20		(1,129)		-		-		-		-		-				23		20				(92)		(1,129)				(1,036)		-		-		-		-				(1,036)		(1,036)		(1,036)						# Change

		% Change				-0.1%		-3.5%		-6.7%		-2.3%		1.3%		0.7%		2.8%		1.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.1%		1.8%				-8.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change

		*Actual data reflects snapshot of 9/30 annually.																																				1,129









		Background on positions

		Number of UMPLan personnel files																																								1165

		Positions that are scheduled to be searched (mix of anticipated backfills and new)																																								54

		Difference																																								1111

		Annualized FTE value of the Positions to be searched based on start date in UMPLan																																								40

		Reduction in FY26  "FTE" number of positions to be searched based on hiring date																																								14

		Salary and Fringe value of the Hiring delays in FY26 of 15 FTEs				85,000		37%		116,450																												Hiring Delays				$   1,630,300.00

																																												slow turnover loss

		Positions that are scheduled to be searched filled by 				9/30/25																																				32		-11.11		32		1131.89		(0)

		Positions that are scheduled to be searched filled by 				12/31/25																																				40		-22.22		40		1128.78

		Positions that are scheduled to be searched filled by 				3/31/26																																				55		-33.33		55		1132.67

						Turnover Rate		Assumed FTEs		# turnover																																		typical turnover loss

		Typical Vacancy Rate				8%		1111		88.88																												9/30/25				32		-22.22		32		1,120.78

		Slow Vacancy Rate				4%		1111		44.44																												12/31/25				40		-44.44		40		1,106.56

																																						3/31/26				55		-66.66		55		1,099.34





								$   133,320,000.00																														Vacancy Savings				$   1,196,250.00

								$   2,666,400.00



		Reduction in FTEs aligned with hiring dates and salary savings				# of FTEs reduced from initial 1165

		2.4% of EHC List to be hired is Restricted and Faculty				0.792

		46% of EHC List to be hired is Unresticted and Faculty				15.18

		34% of EHC List to be hires in Unrestricted and Staff				11.22

		17% of EHC List to be hired is Auxiliary and staff				5.61











































































































































6.Capital



				Borrowing

				Campus		Project Name		Borrowed Funding		Total Borrowed to Date		Borrowing Needed		CP Drawn		FY2026 Issuance		FY2027 Issuance

Christine Doyle: Christine Doyle:
we corected this to be in FY27 (from mistaken fy28)
		FY2028 Issuance		FY2029 Issuance		FY2030 Issuance		FY2031 Issuance		FY2032 Issuance		Interest Rate Assumption

				Dartmouth		CVPA Building Envelope Improvement Project		$3,300,000

				Dartmouth		LARTS HVAC Renovation/Upgrade		$16,000,000		$0		$16,000,000				$1,900,000

Morrissey, Julie: Morrissey, Julie:
subtract CP from total borrowing		$14,100,000														LARTS debt will be borrowed in FY27 not fy28-- align this chart with the Schedule Summ and Rev Exp

				Dartmouth		CVPA Annex		$25,000,000																		$25,000,000

				Total				$44,300,000		$0		$16,000,000				$1,900,000		$14,100,000						$0		$25,000,000



										will we issue more CP in FY27? 



				Annual Deferred Maintenance Investment				Budget		Forecast

				Campus		Type		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032																		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

				Dartmouth		Keep Up Target		$21,246,299		$21,229,305		$21,575,179		$21,844,652		$22,499,991		$22,859,991																		$21,246,299		$21,229,305		$21,575,179		$21,844,652		$22,499,991		$22,859,991

				Dartmouth		Keep Up Spending		5,000,000

tc={D78F96A7-105C-4D11-A214-680984C15B68}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))		5,100,000

tc={406605AC-E8A0-441C-9468-A2979FE8D7C9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))		5,200,000

tc={B3B55420-773D-469A-82D1-48A24719BCAD}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)		5,300,000

tc={2C9389C8-89B1-436D-ADE8-84C24B0619C8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)		5,400,000

tc={AFFD506F-98C8-4510-B1BE-A551A86F88D3}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)		5,500,000

tc={819E98FB-A382-4189-855A-FC24DD3059B8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)		$31,500,000				11/19/25 -- I just used the row  39 / 5 below												$1,200,000

tc={A3C5C46A-0DC3-4DA7-B7EF-00A00B6DD30C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is $ for small capital projects that we include in UMPlan for misc. projects that are approved
Reply:
    Including the two roofs in here for now		$1,800,000

tc={310DA4FD-7E61-4161-9382-0836CE8E4BE7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Small Capital Projects Budget  + carry-over for Major Fees 		$1,900,000		$2,000,000		$2,100,000		$2,200,000

				Dartmouth		Catch Up Target		$48,849,918		$   35,913,512		$35,913,512		$35,913,512		$35,913,512		$35,913,512																		$48,849,918		$   35,913,512		$35,913,512		$35,913,512		$35,913,512		$35,913,512

				Dartmouth		Catch Up Spending		$39,199,655

tc={F020A3C2-CD77-4605-B288-B49C33F5A0B6}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    LARTS (34,199) + Roofs (5M)		$5,200,000		$5,400,000		$5,600,000		$5,600,000		$5,600,000		$66,599,655																$68,032,589

tc={1133840B-764A-4456-9AED-6F3783CDB860}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    CVPA & LARTS 
Reply:
    $5,719,427 in CVPA and $57,313,162 for LARTS
Reply:
    another $5M for roof		$47,186,838		$5,200,000		$5,400,000		$5,600,000		$5,600,000

						spending Total		$44,199,655		$10,300,000		$10,600,000		$10,900,000		$11,000,000		$11,100,000		$98,099,655																$69,232,589		$48,986,838		$7,100,000		$7,400,000		$7,700,000		$7,800,000

																						23.5%



						Depreciation

								FY26		Includes $56,913,159 (LARTS) + $3,000,000 (CVPA Bond Reallocation)

								FY27		Includes $20,881,896 (LARTS) + $300,000 (CVPA Bond Reallocation)

								FY28		Includes $1,595,000 (Possible Additional DCAMM Funding)

								FY29		Includes $3,000,000 (DCAMM FY29-FY34 Critical Repairs Funding)  

								FY30		Includes $3,500,000 (DCAMM FY29-FY34 Critical Repairs Funding)





								$27,400,000

								$8,100,000







				Campus Capital Spend Estimate		Spend Prior to FY2026		FY2026		Budget FY27		FY2028		FY2029		FY2030		FY2031		FY2032		Total		Capital Plan Total		Variance

		1		Capital Plan - Campus Reserves and Operating				3,900,000

Christine Doyle: Christine Doyle:
cvpa roof "excess margin" on BS														3,900,000		3,900,000		- 0		CVPA Roof Project

		2		Capital Plan - External Funding																		- 0		- 0		- 0

		3		Capital Plan - Borrowed Funding		650,037		4,549,963

tc={1B93B3D0-6BDB-412E-A3F3-BC6C54B09FC1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is new compared to what was submitted to Joe it seems - what is the 2649963? 
Reply:
    Also, gets picked up in the model - source calculations 		14,100,000

tc={6C64EC43-70E9-41D7-94ED-E5E63F252E21}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Remaining LARTs spending from UMD borrowing 						0

Christine Doyle: Christine Doyle:
$25mm in debt but this is in the forecast so it's in the PO balance sheet base in Tab "source calculations" 		25,000,000				44,300,000		44,300,000		- 0		CP LARTS + CVPA Envelope (44%) replacement + Design and Innovation Studio

		4		Capital Plan - State Funding				68,000,345

Christine Doyle: Christine Doyle:
LARTS  83mm (balance of 16mm debt already in base projection)
CVPA building envelope  7.5
		20,099,655

tc={0F6CA5B7-4716-401D-9998-004F9DEC4E64}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Remaining spend on state dollars for LARTS 								

Christine Doyle: Christine Doyle:
we corected this to be in FY27 (from mistaken fy28)
		22,500,000

Christine Doyle: Christine Doyle:
public safety
				

Morrissey, Julie: Morrissey, Julie:
subtract CP from total borrowing		

Christine Doyle: Christine Doyle:
$25mm in debt but this is in the forecast so it's in the PO balance sheet base in Tab "source calculations" 		

tc={D78F96A7-105C-4D11-A214-680984C15B68}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))						22,500,000								133,100,000		88,100,000		(45,000,000)		State LARTS & CVPA Envelope Portion 56%; we have added public safety in (was not in here in the forecast, but becoming a reality)

		5		Capital Projects not on Capital Plan - Campus Reserves and Operating		4,613,700		1,500,000		5,000,000		5,200,000		5,400,000		5,600,000		5,600,000		5,600,000		38,513,700

Christine Doyle: Christine Doyle:
ADAs,parking, elevator2		

tc={406605AC-E8A0-441C-9468-A2979FE8D7C9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))		

tc={B3B55420-773D-469A-82D1-48A24719BCAD}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)		

tc={F020A3C2-CD77-4605-B288-B49C33F5A0B6}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    LARTS (34,199) + Roofs (5M)						

tc={2C9389C8-89B1-436D-ADE8-84C24B0619C8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)		

tc={AFFD506F-98C8-4510-B1BE-A551A86F88D3}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)		

tc={819E98FB-A382-4189-855A-FC24DD3059B8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)																		

tc={A3C5C46A-0DC3-4DA7-B7EF-00A00B6DD30C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is $ for small capital projects that we include in UMPlan for misc. projects that are approved
Reply:
    Including the two roofs in here for now		

tc={310DA4FD-7E61-4161-9382-0836CE8E4BE7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Small Capital Projects Budget  + carry-over for Major Fees 		Spending off reserves for roofs and other DM

		6		Capital Projects not on Capital Plan - External Funding																		- 0

		7		Capital Projects not on Capital Plan - State Funding		4,693,358

		8		Other capital additions (e.g. equipment & furniture)		3,310,150		3,000,000		3,000,000		3,100,000		3,200,000		3,300,000		3,400,000		3,500,000		25,810,150						Equipment change year over year by a little

				Total capital additions		13,267,245		80,950,308		42,199,655		30,800,000		31,100,000		8,900,000		34,000,000		9,100,000		245,623,850		136,300,000		(45,000,000)



				Campus Funded		7,923,850		8,400,000		8,000,000		8,300,000		8,600,000		8,900,000		9,000,000		9,100,000		68,223,850		3,900,000		- 0

				External Funded		4,693,358		68,000,345		20,099,655		22,500,000		22,500,000		- 0		- 0		- 0		133,100,000		88,100,000		(45,000,000)

				Borrowed Funded		650,037		4,549,963		14,100,000		- 0		- 0		- 0		25,000,000		- 0		44,300,000		44,300,000		- 0





Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)



This is $ for small capital projects that we include in UMPlan for misc. projects that are approved



Including the two roofs in here for now



Small Capital Projects Budget  + carry-over for Major Fees 



LARTS (34,199) + Roofs (5M)



CVPA & LARTS 



$5,719,427 in CVPA and $57,313,162 for LARTS



another $5M for roof



This is new compared to what was submitted to Joe it seems - what is the 2649963? 



Also, gets picked up in the model - source calculations 



Remaining LARTs spending from UMD borrowing 



Remaining spend on state dollars for LARTS 







 Model - Charts



																										Cash & Investments Forecast

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Cash & Investments Actuals		117,879		115,185		127,427		147,219

																										Cash & Investments Forecast - Derived								147,219		160,386		177,999		169,699		161,099		152,199		143,199

																																		(2,930)		(317)		(329)		- 0		- 0		- 0		- 0

																												Cash & Investments Forecast

																																		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																												Cash & Investments Begin Balance						127,427		147,219		160,386		177,999		169,699		161,099		152,199

																												Operating Margin						6,651		5,933		6,210		- 0		- 0		- 0		- 0

																												Depreciation less principal						16,071		15,951		19,731		- 0		- 0		- 0		- 0				dep net of prin

																												Capital investment from reserves						- 0		(8,400)		(8,000)		(8,300)		(8,600)		(8,900)		(9,000)				cap plan , non cap , other cap  - green 

																												Endowment Returns						- 0		- 0		- 0		- 0		- 0		- 0		- 0

																												Cash & Investments Ending Balance						150,149		160,703		178,328		169,699		161,099		152,199		143,199



																																		2,930		317		329		- 0		- 0		- 0



																										Cash & Investments to Operating Expenses

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Actuals		0.70		0.68		0.72		0.79

																										Forecast - Derived								0.79		0.88		0.90		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																										Aa2 Median		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03

																										Leverage: Cash & Investments to Adjusted Debt

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Actuals		0.51		0.57		0.67		0.81

																										Forecast - Derived								0.81		0.89		0.95		1.03		1.03		1.03		0.87

																										Aa2 Median		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94

																										Rating Agency Threshold		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40



Unrestricted Net Assets Forecast & Benchmark



#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	117879.46045	115185	127427	Cash 	&	 Investments Forecast - Derived	FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	151396.85332399994	167166.53644733675	183075.86932710707	196649.80378263374	208559.64367794007	Cash 	&	 Investments Forecast - Campus	FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	83853	83853	88954.571449498413	95469.391442658496	102380.27232242882	109312.26777795551	

($ in Thousands)









Cash & Investments Forecast



 	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	133517	141813.87	141813.87	141813.87	147922.17441264557	151396.85332399994	153296.85332399994	153296.85332399994	159811.67331716002	169066.53644733675	183166.53644733675	183166.53644733675	190077.41732710708	199075.86932710707	199075.86932710707	199075.86932710707	206007.86478263375	212649.80378263374	212649.80378263374	212649.80378263374	219826.34555494698	224559.64367794007	249559.64367794007	Future Debt Issuances/Payments	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	0	1900	14100	0	0	25000	Campus Funded Capital Plan	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	7923.85	11900	8300	8600	8900	9200	Cash Available for DM	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	16220.72	15374.678911354375	17554.863130176724	17598.452000000001	15541.938999999998	13933.298122993088	Operating Margin	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	6090	6108.3044126455789	6514.819993160083	6910.8808797703241	6931.9954555266886	7176.5417723132414	Cash 	&	 Investments	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	153296.85332399994	183166.53644733675	199075.86932710707	212649.80378263374	249559.64367794007	

($ in Thousands)









Cash & Investments to Operating Expenses



Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.7037896034006873	0.67820111908188685	0.71936635085101286	0.79458807910231455	Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.79458807910231455	0.87770659103703219	0.90114029103002946	0	0	0	0	Aa2 Median	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	







Leverage: Cash & Investments to Adjusted Debt



Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.51120786180432365	0.57274214718669669	0.66948683430450606	0.81029008709049566	Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.81029008709049566	0.89126847920526342	0.95142737358031437	1.0281408315361287	1.0281368103156818	1.026338106372952	0.87201995437910163	Aa2 Median	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	Rating Agency Threshold	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	







Net Investment in Plant





1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

($ in Thousands)









Cash & Investments



Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	117879.46045	115185	127427	147219	Cash 	&	 Investments Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	147219	160386.19652988095	177998.75680836418	169698.75680836418	161098.75680836418	152198.75680836418	143198.75680836418	

($ in Thousands)









Cash & Investments and Unrestricted Net Assets Forecast



Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	117879.46045	115185	127427	Cash 	&	 Investments Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	151396.85332399994	167166.53644733675	183075.86932710707	196649.80378263374	208559.64367794007	Cash 	&	 Investments Forecast - Campus	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	83853	83853	88954.571449498413	95469.391442658496	102380.27232242882	109312.26777795551	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	

($ in Thousands)











Model - Source Calculations

		5-year Plan KPIS		FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32		Assumptions/ Calculation

		Liquidity: Cash & Investments		204,395		239,161		255,110		274,860		169,699		161,099		152,199		143,199		134,099		Equal to cash and investment balance plus Foundation cash & investments				????

		Cash & Investments to Operating Expenses		0.72		0.79		0.88		0.90		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Cash & Investments over Operating Expenses and Interest minus Scholarship Expense

		Leverage: Cash & Investments to Adjusted Debt		0.67		0.81		0.89		0.95		1.03		1.03		1.03		0.87		0.87		Cash & Investments over Debt and leases

		Debt Service Coverage		2.25		2.17

Julie Morrissey: Julie Morrissey:
The OM in financial statements is using moddies
		2.35		2.66		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		OM Surplus/Deficit, Depreciation, and Interest over Debt Service

		Debt Service to Operating Expenses		5.6%		5.3%		5.4%		5.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Debt Service P&I over Operating Expenses

		5-year Plan KPIS (Excluding Foundation)		FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32		Assumptions/ Calculation

		Liquidity: Cash & Investments		127,427		147,219		160,386		177,999		169,699		161,099		152,199		143,199		134,099		Equal to cash and investment balance plus Foundation cash & investments

		Cash & Investments to Operating Expenses		0.45		0.49		0.55		0.58		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Cash & Investments over Operating Expenses and Interest minus Scholarship Expense

		Leverage: Cash & Investments to Adjusted Debt		0.65		0.80		0.91		0.98		0.93		0.88		0.84		0.69		0.65		Cash & Investments over Debt and leases

		Balance Sheet

		Assets

		Cash & Investments		127,427		147,219		160,386		177,999		169,699		161,099		152,199		143,199		134,099		Base year plus OM plus depreciation minus non-debt capital additions and principal payments

		Cash Held by Trustees		8,129		52,564		49,555		49,914		49,914		49,914		49,914		49,914		49,914		Base year plus debt issuances minus debt funded capital plan

		Capital Assets		341,816		342,678		398,391		412,442		443,242		474,342		483,242		517,242		526,342		Base year minus depreciation plus capital additions

		Other Assets		58,221		47,260		47,260		47,260		47,260		47,260		47,260		47,260		47,260		No change from base year

		Total Assets		535,593		589,720		655,592		687,614		710,114		732,614		732,614		757,614		757,614

						1

		Deferred Outflows		16,944		15,304		15,304		15,304		15,304		15,304		15,304		15,304		15,304		No change from base year



		Liabilities

		Bonds Payable		195,165

Christine Doyle: Christine Doyle:
source?   Not seem to match? 

This is the sum of LT debt. current portion 8,831 and LT Debt non current liabilities 186,334. Julie		183,895		176,150		182,191		182,191		182,191		182,191		207,191		207,191		Base year plus debt issuances minus principal paid

		Other Liabilities		66,218		73,734		73,734		73,734		73,734		73,734		73,734		73,734		73,734		No change from base year

		Total Liabilities		261,383		257,629		249,884		255,926		255,926		255,926		255,926		280,926		280,926

						- 0

		Deferred Inflows		16,075		15,044		15,044		15,044		15,044		15,044		15,044		15,044		15,044		No change from base year



		Net Assets

		Invested in Capital Assets Net		129,353		144,445		203,353		197,262		242,113		273,213		282,113		266,113		275,213		Base year plus change in capital assets minus change in debt

		Restricted NonExpendable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		No change from base year

		Restricted: Expendable		5,945		3,316		3,316		3,316		3,316		3,316		3,316		3,316		3,316		No change from base year

		Unrestricted Net Assets		139,779		184,591		199,299		231,371		223,071		214,471		205,571		221,571		212,471		Base year plus surplus plus depreciation minus capital additions minus debt service

		Total Net Assets		275,077		332,352		405,969		431,949		468,500		491,000		491,000		491,000		491,000

		Check		2		(1)		(1)		(1)		(14,052)		(14,052)		(14,052)		(14,052)		(14,052)



				FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32

		UMD Source Data

		UMD Forecast - 1.Rev-Exp

		OM Surplus/ Deficit				6,651		5,933		6,210		- 0		- 0		- 0		- 0		- 0

		Depreciation				24,967		25,237		28,149		- 0		- 0		- 0		- 0		- 0

		Total Expenses		286,088		302,322		291,578		306,169		- 0		- 0		- 0		- 0		- 0

		Scholarships & Fellowships		1,956		1,335		923		1,156		- 0		- 0		- 0		- 0		- 0

		Interest Expense				7,037		6,889		7,248		- 0		- 0		- 0		- 0		- 0



		UMD Forecast - 6.Capital

		Capital Additions - campus funded						8,400		8,000		8,300		8,600		8,900		9,000		9,100

		Capital Additions - external funding						68,000		20,100		22,500		22,500		- 0		- 0		- 0

		Capital Additions - borrowed funding						4,550		14,100		- 0		- 0

Christine Doyle: Christine Doyle:
not currently linked to debt below on line 64. also not in line 59.  perhaps revise to include in line 59 only? 		- 0		25,000		- 0

		Debt Principal Payment - existing debt				8,896		9,286		8,417		- 0		- 0		- 0		- 0		- 0

		GASB 87 & 96 Principal Payment						317		329



		UMD Forecast - 3. Ratio Calc

		Foundation Cash & Investments		76,968		91,942		94,723		96,861		- 0		- 0		- 0		- 0		- 0

		Quasi, LTT, Other Agency Investment Growth

		Debt Service				15,933		15,764		15,260		- 0		- 0		- 0		- 0		- 0		This does not account for the new debt we are taking out (the line below the one they are referencing in schedule summary would pick up both); DEL changed the formula to capture the new debt as well

		Leases		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		P3 Debt/Equity		130,010		128,760

tc={6917E6BB-A6E7-4D24-89AB-4B728314CB8D}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Forecast amount not populated, use FY25 budget		127,215		125,350		- 0		- 0		- 0		- 0		- 0

		Bond Premium		(19,874)

Christine Doyle: Christine Doyle:
source?  This was sourced from the consolidated financial files UMBA TB Acct 21150.
		(17,500)		(17,133)		(18,649)		(17,137)		(25,501)		(33,898)		(42,976)		(52,415)		Equals base year balance



		Debt Issuances

		CP						1,541		(1,541)		0		0		0		0		0

		LT Debt								16,000		0		0		0		25,000		0		14.1 should be in fy27 -  It's feeding from Capital where it's listed as fy28, which is the wrong date; DEL fixed this to capture in the same year as the capital table at the bottom and what we submitted in Summer 2025

		Total Debt Issuances						1,541		14,459		0		0		0		25,000		0



Forecast amount not populated, use FY25 budget







Occupancy

		Total Beds						Budget												FY2026 Actuals						 FY2027 Actuals						Forecast

								Budget FY26						Budget FY27																														DO NOT UPDATE (LINKED TO TABLE ON LEFT)

								FY2026 (Fall)		FY2026 (Spring)				FY2027 (Fall)		FY2027 (Spring)				Fall		Spring				Fall		Spring				Yr1		Yr2		Yr3		Yr4		Yr5

		Campus		2,316				1,832		1,707				1,808		1,681				1,793																								FY26

		P3		1,202				1,149		1,000				1,063		957				1,037

																																																Fall Occupancy Comparison (as of MM/DD/YY)																Spring Occupancy 

										Update																																		Campus Beds				Budget FY26				FY2026 Actuals						Variance						Budget FY26				FY2026 Actuals

										FY26				Fall Occupancy Comparison (as of MM/DD/YY)																														Dartmouth				79%		1,832		77%		1,793				(39)		-2%				74%		1,707		0%		- 0

																																												P3 Beds

										FY27				Fall Occupancy Comparison (as of XX/XX/XX)																														Dartmouth				96%		1,149		86%		1,037				(112)		-9%				83%		1,000		0%		- 0



																106																												FY27

										1755						UMD housed act				1732		1707

																																																Fall Occupancy Comparison (as of XX/XX/XX)																Spring Occupancy 

																units w/ CD adj				2200		2234																						Campus Beds				Budget FY27				 FY2027 Actuals						Variance						Budget FY27				 FY2027 Actuals

								79%						78%						77%																								Dartmouth				78%		1,808		0%		- 0				(1,808)		-78%				73%		1,681		0%		- 0

								96%						88%						86%																								P3 Beds

																																												Dartmouth				88%		1,063		0%		- 0				(1,063)		-88%				80%		957		0%		- 0















Employee FTE by Month

						Data Table 

		Employee FTEs by Monthly Total																																						DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT				Dartmouth Quarterly Staff-Faculty 

						July		August		September		October		November		December		January		February		March		April 		May		June				UPDATE FOR CORRECT FISCAL COMPARISONS

		FY20																														Current FY		FY27

		FY21				1,049		1,046		1,081		1,075		1,070		1,065		1,058		1,064		1,065		1,061		1,059		1,008				Prior FY		FY26

		FY22				1,005		1,009		1,060		1,059		1,063		1,068		1,063		1,061		1,065		1,072		1,077		1,015

		FY23				1,007		1,004		1,073		1,074		1,072		1,069		1,073		1,084		1,089		1,086		1,048		1,034

		FY24				1,039		1,041		1,079		1,084		1,082		1,079		1,097		1,110		1,115		1,119		1,086		1,085

		FY25				1,078		1,072		1,121		1,129		1,137		1,109		1,137		1,141		1,137		1,136		1,133		1,085

		FY26				1,084		1,088		1,128		1,132		1,129		1,119		1,096		1,122		- 0		- 0		- 0		- 0

		FY27

		FY28

		FY29

		FY30

		FY31

		FY32

		FY27																																												ALL LINKED

		Total Faculty				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Staff				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Update Prior Year Date & Actuals Here														Q1														Q2														Q3

				Linked to employee Tab

						July		August		September		October		November		December		January		February		March		April 		May		June				Q1		Q2		Q3										FY27 Comparison						FY26 Comparison								FY27 Comparison						FY26 Comparison								FY27 Comparison						FY26 Comparison

		Employee FTEs Categories by PPE		FY27 Budget						As of MM/DD/YY						As of MM/DD/YY						As of MM/DD/YY										As of 09/30/2025		As of 12/27/2025		As of MM/DD/YY								Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of 09/30/2025		Variance to Last Year				Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of 12/27/2025		Variance to Last Year				Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of MM/DD/YY		Variance to Last Year

		Restricted																																										Restricted														Restricted														Restricted

		     Faculty		6.0																												5		8										     Faculty		6		0		(6)		5		(5)				     Faculty		6		- 0		(6)		8		(8)				     Faculty		6		- 0		(6)		- 0		- 0

		     Staff		39.7																												44		41										     Staff		40		0		(40)		44		(44)				     Staff		40		- 0		(40)		41		(41)				     Staff		40		- 0		(40)		- 0		- 0

		Total Restricted		45.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				49		49										Total Restricted		46		0		(46)		49		(49)				Total Restricted		46		- 0		(46)		49		(49)				Total Restricted		46		- 0		(46)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				11		(2)

		Unrestricted General University Ops																																										Unrestricted General University Ops														Unrestricted General University Ops														Unrestricted General University Ops

		    Faculty		400.0																												420		416										    Faculty		400		0		(400)		420		(420)				    Faculty		400		- 0		(400)		416		(416)				    Faculty		400		- 0		(400)		- 0		- 0

		    Staff		519.8																												581		576										    Staff		520		0		(520)		581		(581)				    Staff		520		- 0		(520)		576		(576)				    Staff		520		- 0		(520)		- 0		- 0

		Total General University Ops		919.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,001		992										Total General University Ops		920		0		(920)		1,001		(1,001)				Total General University Ops		920		- 0		(920)		992		(992)				Total General University Ops		920		- 0		(920)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				27		(7)

		Unrestricted Aux./Independent Business																																										Unrestricted Aux./Independent Business														Unrestricted Aux./Independent Business														Unrestricted Aux./Independent Business

		    Faculty		- 0																												- 0												    Faculty		0		0		0		0		0				    Faculty		- 0		- 0		- 0		- 0		- 0				    Faculty		- 0		- 0		- 0		- 0		- 0

		    Staff		71.0																												79		78										    Staff		71		0		(71)		79		(79)				    Staff		71		- 0		(71)		78		(78)				    Staff		71		- 0		(71)		- 0		- 0

		Total Aux./Independent Business		71.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				79		78										Total Aux./Independent Business		71		0		(71)		79		(79)				Total Aux./Independent Business		71		- 0		(71)		78		(78)				Total Aux./Independent Business		71		- 0		(71)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2		(1)

		Total Faculty & Staff		1,036.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,128		1,119										Total Faculty & Staff		1,036		0		(1,036)		1,128		(1,128)				Total Faculty & Staff		1,036		- 0		(1,036)		1,119		(1,119)				Total Faculty & Staff		1,036		- 0		(1,036)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				40		(10)		(1,119)

		Gen. Univ. Ops Faculty		400.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Gen. Univ. Ops Staff		519.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Aux. Staff		71.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Source: Utilize this template and FY22 campus file for August & September FTE data

		A&F Dashboard - Employee tab; note: working with UITS to exclude FTEs impacted by Temp Layoffs



FY23	July	August	September	October	November	December	January	February	March	April 	May	June	1007.0142	1003.5224999999999	1072.8308000000011	1073.7708	1072.0733	1069.3383000000001	1072.95	1083.53	1089.02	1085.54	1047.8499999999999	1034.3399999999999	FY24	July	August	September	October	November	December	January	February	March	April 	May	June	1039.3399999999999	1041.3399999999999	1078.68	1084.48	1082.1199999999999	1078.67	1097	1109.8599999999999	1114.9000000000001	







Gen. Univ. Ops Faculty	July	August	September	October	November	December	January	February	March	Gen. Univ. Ops Staff	July	August	September	October	November	December	January	February	March	Aux. Staff	July	August	September	October	November	December	January	February	March	







FY23	July	August	September	October	November	December	January	February	March	1007.0142	1003.5224999999999	1072.8308000000011	1073.7708	1072.0733	1069.3383000000001	1072.95	1083.53	1089.02	FY24	July	August	September	October	November	December	January	February	March	1039.3399999999999	1041.3399999999999	1078.68	1084.48	1082.1199999999999	1078.67	1097	1109.8599999999999	1114.9000000000001	Total Faculty	July	August	September	October	November	December	0	0	0	0	0	0	Total Staff	July	August	September	October	November	December	0	0	0	0	0	0	









Tuition Rate Changes

		DARTMOUTH



		DARTMOUTH

																				FY27-FY31Forecast

		Undergraduate		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		13,496		13,833		13,833		13,833		14,179		14,533		14,897		15,418		15,803		16,199		16,603		17,019		17,444

						2.5%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		2.5%		2.5%		2.5%		2.5%		2.5%

		Out of State		28,716		29,578		29,578		29,578		30,317		31,075		31,852		32,967		33,791		34,636		35,502		36,389		37,299

						3.0%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		2.5%		2.5%		2.5%		2.5%		2.5%

		Regional/Proximity		18,428		18,981		18,981		18,981		19,455		19,941		20,440		21,155		21,790		22,334		22,893		23,465		24,052

						3.0%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		3.0%		2.5%		2.5%		2.5%		2.5%





		Mandatory Fees (UG+Grad)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Student Activity Fee		175		175		175		175		175		175		215		215		220		220		226		226		232

						0.0%		0.0%		0.0%		0.0%		0.0%		22.9%		0.0%		2.5%		0.0%		2.5%		0.0%		2.5%

		Technology Fee		250		350		400		400		500		500		500		600		600		600		700		700		700

						40.0%		14.3%		0.0%		25.0%		0.0%		0.0%		20.0%		0.0%		0.0%		16.6%		0.0%		0.0%

																UMD

		Graduate (Non-law)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		15,912		16,390		16,390		16,390		16,390		16,390		16,554		16,719		16,886		17,055		17,226		17,398		17,572

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Out of State/int'l		28,716		29,578		29,578		29,578		29,578		29,578		29,874		30,172		30,474		30,778		31,086		31,397		31,711

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Regional/Proximity		20,277		20,885		20,885		20,885		20,885		20,885		21,094		22,148		23,034		23,955		24,913		25,910		26,946

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		5.0%		4.0%		4.0%		4.0%		4.0%		4.0%



		Mandatory Fees (UG+Grad)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Student Activity Fee		175		175		175		175		175		175		215		215		220		220		226		226		232

						0.0%		0.0%		0.0%		0.0%		0.0%		22.9%		0.0%		2.5%		0.0%		2.5%		0.0%		2.5%

		Technology Fee		250		350		400		400		500		500		500		600		600		600		700		700		700

						40.0%		14.3%		0.0%		25.0%		0.0%		0.0%		20.0%		0.0%		0.0%		16.6%		0.0%		0.0%



		OCE		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		UG per credit hour (varies by program)		332		342		352		332		342		352		359		370		377		385		393		400		400

												3.0%		2.9%		2.0%		3.1%		2.0%		2.0%		2.0%		2.0%

		Grad per credit hour		553		570		587		553		570		587		599		617		629		642		655		668		668

												3.1%		3.0%		2.0%		3.0%		2.0%		2.0%		2.0%		2.0%



		Law		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		27,826		28,661		28,661		28,661		29,500		30,090		30,692		31,766		32,878		33,864		35,049		35,400		35,754

						3.0%		0.0%		0.0%		2.9%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%

		Out of State		36,475		37,569		37,569		37,569		38,600		39,372		40,159		41,565		43,020		44,310		45,861		46,320		46,783

						3.0%		0.0%		0.0%		2.7%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%

		Regional/Proximity		29,696		30,587		30,587		30,587		31,500		32,130		32,773		33,920		35,107		36,160		37,426		37,800		38,178

						3.0%		0.0%		0.0%		3.0%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%





		Housing		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		P3		n/a		n/a		9,812

tc={85F5043D-AA73-4435-A0D1-8DA59F0CCFA8}: [Threaded comment]
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    NEW FY21		10,107		10,410		10,733		11,050		11,380		11,721		12,073		12,435		12,808		13,193

										3.0%		3.0%		3.1%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		University - UG		10,099		10,604		11,134		11,468		11,629		11,919		12,396		12,768		13,087		13,414		13,750		14,093		14,446

						5.0%		5.0%		3.0%		1.4%		2.5%		4.0%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%

		Grad -- Dells								- 0				5,000		5,500		5,666		5,808		5,953		6,102		6,254		6,411

																10.0%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%

		Grad  - Ivy								- 0		7,000		7,180		7,390		7,612		7,802		7,997		8,197		8,402		8,612

														2.6%		2.9%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%



		Dining		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Unlimited Dining Plan		n/a		n/a		5,233		5,428		5,591		5,759		5,932		6,110		6,293		6,482		6,677		6,877		6,877

										3.7%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Commuter Dining		n/a		n/a		600		600		618		637		654		674		694		715		736		759		759

										0.0%		3.0%		3.1%		2.7%		3.1%		3.0%		3.0%		3.0%		3.0%



		Parking		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Students (all)												227		250		258		266		274		282		290		290

																		3.2%		3.0%		3.0%		3.0%		3.0%





NEW FY21







Sal vs Fringe

						Actual				Q3 Proj				Budget

				Salaries & Fringe		FY2024				FY2025				FY2026

				Amherst		1,002,098

				Boston		334,492

				Dartmouth		177,476				183,684				192,015

				Lowell		335,060

				Chan		564,832

				Central		58,566

						Actual				Q3 Proj				Budget

				Salaries		FY2024				FY2025				FY2026

				Amherst		748,508

				Boston		243,109

				Dartmouth		129,099				135,804				144,912

tc={701B4FA9-3F26-428D-9046-7407E11660FC}: [Threaded comment]
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    This includes other payroll categories, because if not it wont equal the 190 above. If you want it differently, let me know

				Lowell		249,096

				Chan 		461,761

				Central		40,279

						Actual				Q3 Proj				Budget

				Fringe		FY2024				FY2025				FY2026

				Amherst		253,590

				Boston		91,383

				Dartmouth		48,377				50,587				45,096

				Lowell		85,964

				Chan 		103,071

				Central		18,287

				Check

				Amherst		- 0				- 0				- 0

				Boston		- 0				- 0				- 0

				Dartmouth		- 0				(2,707)				2,007

				Lowell		- 0				- 0				- 0

				Chan 		- 0				- 0				- 0



This includes other payroll categories, because if not it wont equal the 190 above. If you want it differently, let me know
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~ ForUnionswithstepincreases For Unions without step increases

July lincrease Jan 1increase Total July lincrease Jan 1lincrease Total
FY26 2.000% 2.000% 4.000% 2.250% 2.250% 4.500%
FY27 2.000% 2.000%” 4.000% 2.250% 2.250% 4.500%
FY28 3.000% 3.000% 3.000% 3.000%
FY29 3.000% 3.000% 3.000% 3.000%
FY30 3.000% 3.000% 3.000% 3.000%

FY31 3.000% 3.000% 3.000% 3.000%








Dartmouth: Undergraduate Enrollment by New vs Continuing

Actual Budget

Students (FTEs) FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
     New 1,492  1,506  1,559  1,507  1,583 1,634

First-time First Year 1,258  1,271  1,346  1,284  1,345 1,357
Transfer 234     235     213     222     238 277

% Change -2.6% 0.9% 3.5% -3.4% 5.1% 3.2%

     Continuing  3,143    2,916    2,858    2,789    2,892 2,911
% Change -9.2% -7.2% -2.0% -2.4% 3.7% 0.7%

Undergraduate Total 4,635  4,422  4,417  4,295   4,475 4,545
% Change -7.2% -4.6% -0.1% -2.8% 4.2% 1.6%

Budgeted 
Enrollment

YTD 
Enrollment 134



Dartmouth: Enrollment by Residency

Actual Budget

Students (FTEs) FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
In State        5,316        5,011        4,909        4,957        5,131        5,270
% Change -5.1% -5.7% -2.0% 1.0% 3.5% 2.7%

Out of State        1,084           911           950           483           523           370
% Change 5.3% -15.9% 4.3% -49.2% 8.4% -29.2%

Regional            -            -            -           360           389           552
% Change 8.2% 42.0%

International             59           389           699           790           477           242
% Change -25.6% 562.3% 79.7% 13.0% -39.6% -49.2%

Total 6,458        6,311        6,558        6,589        6,520        6,436
% Change -3.8% -2.3% 3.9% 0.5% -1.0% -1.3%

Note: Realignment of students categorized as 
Out of State & Regional based on campus 
strategies impacting % change in some years

Budgeted 
Enrollment

YTD 
Enrollment 135


Assumptions

		Budget Assumptions														Forecast Assumptions

				FY26		Source		Notes										FY27-31		Source		Notes

		General  Assumptions														General  Assumptions				Loaded onto Schedules Tab (when available)

		Capital Plan		Campus plans (Sept Bot)		Budget Office		Include estimates for use of CP, debt issuance, local funds								Starting Point		FY26 Budget		FY26 Budget

		Operating Margin		2.0%		N/A										Capital Plan		Campus plans (as of Sept 2025)		Budget Office: Fcst - Capital Plan Setember BoT		Include estimates for use of CP, debt issuance, local funds

		Strategies to achieve OM		Campus specific		Strategies tab (campus master file)		Estimate strategies for achieving OM 								Balance Sheet Ratios		Consistent with capital plan and DM investment; not spending future 2%margin on capital; utilizing balance sheet model to forecast cash & investments

																Operating Margin		2% annually

																Strategies to achieve OM		Campus specific		Strategies tab (campus master file)		Estimate strategies for achieving OM (FY27-28 only)

		Revenue Assumptions														Debt Burden		8% maximum annually

		Net Tuition & Fees

		Enrollment		Campus specific		N/A										Revenue Assumptions

																Gross Tuition

		Tuition increase: In State UG		Campus specific		N/A										Net Tuition & Fees						Utilize UM-Plan Tuition Planning module (UG/G)

																Enrollment		Campus specific

		Tuition increase: Out State UG		Campus specific		N/A		Campuses to provide assumptions

		Tuition increase: Graduate		Campus specific		N/A		Campuses to provide assumptions								Tuition increase: In State UG		2.5%

		Tuition increase: CE		Campus specific				Campuses to provide assumptions

																Tuition increase: Out State UG		Campus specific

		Grants		Campus specific		N/A		Prior year growth and/or strategic plans

																Tuition increase: Graduate		Campus specific

		Sales & Service, Educational		Campus specific		N/A		Prior year growth and/or strategic plans

																Tuition increase: CE		Campus specific

		Auxiliary Enterprises

		Occupancy		Campus specific		N/A		Provide vacancy assumption 								Mandatory Fees		Tech Fee $100 increase FY29

		Rate increase: Housing		Campus specific		N/A		Campuses to provide assumptions

		Rate increase: Dining		Campus specific		N/A		Campuses to provide assumptions								Non-Mandatory Fees		Campus specific

		Rate increase: Parking		Campus specific				Campuses to provide assumptions



		Other Operating		Campus specific				Prior year growth and/or strategic plans

																Grants		Campus specific

		State appropriations		PO Schedule		Budget: State Appr & Fringe

		Base 		1.25%												Sales & Service, Educational		Campus specific

		Collective Bargaining		4.25%

																Auxiliary Enterprises

		Other NonOperating														Occupancy		Campus specific

		Federal appropriations  		Campus specific		N/A		Prior year growth and/or strategic plans								Rate increase: Housing		Campus specific

		Gifts		Campus specific		N/A		Prior year growth and/or strategic plans								Rate increase: Dining		Campus specific

		Investment income														Rate increase: Parking		Campus specific

		TFI		PO Schedule		Treasury: TFI										Other		Campus specific

		Earnings on Unspent Bond Proceeds		UMBA Schedule		UMBA: Interest Income & Expense Proj

		BABS Subsidy		UMBA Schedule		UMBA: Interest Income & Expense Proj										Other Operating		Campus specific

		Endowment income distributed for operations		Foundation Schedule		Foundation

		Nonoperating federal grants		Campus specific		N/A		Prior year growth and/or strategic plans								State appropriations		PO Schedule		Budget: Fcst - State (Appr, Fringe, CB)

		Other nonoperating income		Campus specific		N/A		Prior year growth and/or strategic plans								Base		Flat

																Collective Bargaining		FY25-FY27 parameters; 3.5% annually thereafter

		Expense  Assumptions														Fringe

		Salaries & Fringe						# of New Positions / Faculty / Staff								Other

		Fringe rate		PO Schedule		Budget: Fringe Rate		PO schedule using fringe rate forecast provided by the Commmonwealth

		Collective bargaining		PO Schedule		Budget: CB		Estimated by PO but campuses can refine								Expense  Assumptions

																Salaries & Fringe (change in salaries & fringe)

		Non-personnel														Collective bargaining		FY25-FY27 parameters; 3.0% annually thereafter (see table below)		Budget: Fcst - State (Appr, Fringe, CB)		Estimated by PO but campuses can refine

		Campus Charges		PO Schedule		Budget: Campus Charges										Fringe		Based on Comptroller forecast as of September 2025 (subject to revision)		Fcst - Fringe Rate		Schedule received from Comptroller

		Inflation		Campus specific		N/A		Campuses to provide assumptions								Staffing Changes (change in vacancies, see below)		Campus specific				# of New Positions / Faculty / Staff

																Other increase in research		Other

		Scholarships and fellowships		Campus specific		N/A		Prior year growth and/or strategic plans								Other		Campus specific



		Depreciation		UMBA Schedule		UMBA: Depreciation Estimates		Plus assets projected to come on line								Vacancy Assumption - FYI (already out of #'s)		Campus specific				# of New Positions / Faculty / Staff

				Campus schedule												Staff FTE

				GASB 87 schedule												Faculty FTE

																$'s (salary & fringe)

		Interest		UMBA Schedule		UMBA: Interest Income & Expense Proj		Plus estimates for new borrowing based on capital plan

				GASB 87 schedule												Non-personnel

				GASB 96 schedule												Campus Charges		2% increase annually		Fcst - Campus Charges



																Scholarships and fellowships		Campus specific



																Depreciation		UMBA Schedule		Fcst: Depreciation Estimates		Plus assets projected to come on line



																Interest		UMBA schedule + expected future borrowing based on capital plan; Rates based on current rate +50 bps (FY27-28), +100bps (FY29-31)		UMBA: Fcst - Interest Income & Expense Proj		Plus estimates for new borrowing based on capital plan



																Interest Rate on New Borrowing		FY27-FY28: 4.95% tax exempt; 6.37% taxable; FY29-FY31: 5.45% tax exempt, 6.87% taxable		UMBA Estimate

																		 

																Interest on Commercial Paper		4.5% tax exempt; 5.65% taxable		UMBA Estimate

																Collective Bargaining Assumptions:



















Schedules Summary

																										Dartmouth Budget, Forecast & Quarterly Summary Schedule

																										DO NOT MODIFY ROWS WITHIN THE YELLOW BOX - ONLY ENTER DATA - Links pull from this worksheet

																										Fringe Rate		Actuals																								Budget		Projection				Budget		Projection				Forecast												Projection		Projection

																												FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Assumed Big Fringe Rate		37.46%		39.50%		43.20%		43.44%																		35.60%		35.60%				43.99%																						Budget: 10. Fringe Rate (Budget, Fcst, Qtrly)						0.00%		Updated 1/15 JM

																										Assumed Little Fringe Rate		1.97%		1.85%		2.11%		1.62%																		2.21%		2.21%				2.12%																												0.00%		Updated 1/15 JM

																												39.43%		41.35%		45.31%		45.06%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				37.81%		37.81%				46.11%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%



																										State Appropriation

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Annual Total		99,007		75,319		83,584		87,372																		91,887		90,731				94,114																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Fringe																																																												- 0

																										MMARS				75,319		83,584		87,372																		91,887		90,731				94,114		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										In State Tuit Retention				4,228																						4,228		4,228				4,228																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Out of State Tuit Retention				4,997																						6,353		7,166				7,166																						Budget: 8. State Approp (Appr, Fringe, CB) (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Total Eligible for State Fringe		- 0		84,544		83,584		87,372		- 0		- 0		- 0		- 0		- 0		- 0		- 0				102,468		102,124				105,508		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										State Fringe		- 0		33,780		40,497		43,373		- 0		- 0		- 0		- 0		- 0		- 0		- 0				36,479		36,356				46,413		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										Other state funding				4,688		241		1,427																		250		250

Morrissey, Julie: Morrissey, Julie:
subject to change. Assumed ARPA based on Q2 projection.

Pushing ARPA into FY27				250																						$250 PC every year; ARPA $1.283 used in FY26 to solve for the reduction in state approp						- 0

																										Total State Appropriation		99,007		113,787		124,323		132,172																		128,616		127,337				140,777		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0								- 0

																										Total per Financial Statements		99,007		113,787		124,323		132,172

																												- 0		- 0		(0)		- 0		0		0		0		0		0		0		0										140,777		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Other Non-Operating

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Federal appropriations  																																																						Campus

																										HEERF III



																										Gifts		1,741		1,844		2,623		1,656																		1,821		2,021				2,199																						From Advancement email on 1.20

																										Investment income		733		6381		7,530		7,383										1000

																										Interest on Loan Funds																																																						Campus

																										Interest on SHBP

																										Other Agency																										62		61				63																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										TFI Base		284		2,082		3,636		3,294																		1,769		1,800				2,100																						Budget: 9. TFI (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										TFI Market																										1,100		2,200				800																						Budget: 9. TFI (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Foundation - S/T Treasury revenue																										271		1,513

Morrissey, Julie: Morrissey, Julie:
include $1,152,407 of ST gains				287																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Foundation - L/T Treasury revenue																										740

tc={2665772B-8728-4BF5-BBB3-9232AE2404B4}: [Threaded comment]
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Comment:
    Used the # from the source file 4.7.2025		740				821																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Earnings on Unspent Bond Proceeds and GASB 87																										605		2,390				592																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										BABS Subsidy		449		297		310		302																		293		293				284																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Endowment income distributed for operations																										2,916

tc={DBFBAFC2-3D55-4665-B00E-F1D28566A7E9}: [Threaded comment]
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Comment:
    JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025		3,181				3,486

tc={0F5C2F83-A758-4174-84DA-A69DF1081985}: [Threaded comment]
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Comment:
    Endowment, Campus Quasi, Distribution from PO																						Foundation: 11. Budget - Foundation - Distribution Projection by Campus						- 0		Updated 1/15 JM

																										Nonoperating federal grants (Pell)		27,717		15,837		11,726		14,769																		15,125		14,921				15,423																						Campus -- pell -- AND SEOG - using updated financial aid numbers 1.20.2026								Updated 1/21/2026 from Sharon in Financial Aid

																										Other nonoperating income		(396)		151		443		666

																										TOTAL		29,795		24,213		22,321		28,070		- 0		- 0		- 0		- 0		1,000		- 0		- 0				24,702		29,120				26,055		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												(0)		(1)		0		- 0																								- 0		- 0				- 0		- 0		- 0		- 0		- 0

																										Campus Charges

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Annual Total				11,404		11,368		11,771																		11,868		11,851				12,120																						Budget: 1. Campus Charges (Budget, Fcst, Qtrly)						- 0		Updated 01/16 JM



																										Depreciation

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										UMBA Fixed Asset 		10,516		11,469		12,796		13,028																		12,847		13,131				14,825																						UMBA: 3. Depreciation Estimates (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Adjustment to UMBA schedule																																																						Adjusted due to CVPA and Public Safety will not be completed till FY30 

																										UMBA Fixed Assets FINAL		10,516		11,469		12,796		13,028																		12,847		13,131				14,825		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		Includes LARTS 

																										Campus Schedule -Existing Assets		11,224		10,614		10,846		11,479																		9,881		12,106				11,655				- 0																		Updated with SA's excel sheet in Accounting folder

																										GASB 87/96																																																						Consistent with GASB 87 schedule

																										Other (Please describe) 		365		156		248		460																		1,727						1,669																						New building improvements, equipment, roofs from the reserve in FY29 and FY31 Updated based on SA excel in Accounting 1.21.2026

																										Total		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												- 0		- 0		(0)		- 0

																										Interest

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										UMBA Interest		7,002		7,368		7,162		6,984																		6,411		6,441				6,821																						UMBA: 4. Interest Income & Expense Proj (Budget, Fcst, Qtrly)						- 0		Updated 1/16 JM

																										Other Interest (Pool, CREBS)				13		10		7																		4		5				

Morrissey, Julie: Morrissey, Julie:
source file = 3k but did not plan for in EPM		

Morrissey, Julie: Morrissey, Julie:
subject to change. Assumed ARPA based on Q2 projection.

Pushing ARPA into FY27		

Morrissey, Julie: Morrissey, Julie:
include $1,152,407 of ST gains		

tc={2665772B-8728-4BF5-BBB3-9232AE2404B4}: [Threaded comment]
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Comment:
    Used the # from the source file 4.7.2025																												Budget: 5. POOL CREBS schedules (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Other (MAB Interest)

																										Other (GASB 87 & 96)																										411		443				427																						Counter to row 35 above to neutralize the GASB 87  UMBA 4.; revised Larissa Sheet						- 0		Updated 1/16 JM

																										Other (Please describe)				11		21		46																		70																												Subtracting CVPA interest payment starting in FY28 and now FY29 + FY30

																										Total		7,002		7,392		7,193		7,037																		6,896		6,889				7,247.536		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																												- 0		- 0		- 0		- 0

																										Normalized Investment Income

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Cash & Cash Equivalents		1,747		1,297		154		2,742																		83,853		160,386				177,999		- 0				169,699		161,099		152,199		143,199		134,099				160,386				7. Normalized Investment Income (Budget, Fcst, Qtrly)						160,386.20		Updated 9/22/25 JM

																										Cash Held by State Treasurer		8,639		7,480		8,485		6,474

																										Short Term Investments		60,026		44,485		47,270		48,693

																										Long Term Investments		47,467		61,923		71,517		89,310

																										Less Debt Service Reserves		- 0



																										Total Cash & Investments		117,879		115,185		127,426		147,219																		83,853		160,386				177,999						169,699		161,099		152,199		143,199		134,099				160,386		- 0		7. Normalized Investment Income (Budget, Fcst, Qtrly)						160,386.20		Updated 9/22/25 JM



																										Trailing 3-year average		63,330		84,260		104,495		120,163																		108,821		129,943				145,010																						7. Normalized Investment Income (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM



																										Normalized Income		3,167		4,213		5,225		6,008																		5,441		6,497				7,251																						7. Normalized Investment Income (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																																																										SEEMS WRONG ON BS

																										(dollars in thousands)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3		Source

																										Total Cash & Investments to Opertating Expenses 

																										University Cash & Investments		117,879		115,185		127,427		147,219																		83,853		160,386				177,999		- 0				169,699		161,099		152,199		143,199		134,099				160,386		- 0

																										Foundation Cash & Investments		57,039		65,292		76,968		91,942																		84,350		94,723

Julie Morrissey: Julie Morrissey:
Investment line		

tc={DBFBAFC2-3D55-4665-B00E-F1D28566A7E9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025						96,861																						12. Budget - Breakdown of Foundation Investments (Budget, Fcst, Qtrly)						- 0		Updated 1/15 JM

																										Total Cash & Investments 		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				274,860		- 0				169,699		161,099		152,199		143,199		134,099				160,386		- 0



																										Operating Expenses		262,950		275,045		286,088		302,322																		299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										     Minus Scholarship Expense		(14,412)		(8,933)		(1,956)		-1,335																		(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Total Operating Expenses		248,538		266,112		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																										Total Cash & Investments to Op Exp		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!



																												FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3

																										Debt Service P&I		15,226		14,915		16,027		15,933																		15,976		15,764				14,998																						6. Campus Debt (Budget, Fcst, Qtrly) - Existing as of June 30, 2025 (assuming that LARTS and CVPA are not in this)						- 0		Updated 1/21 JM

																										Adjustments																																262.0																						Add DS for LARTS fy27 $16mm; Add DS for CVPA fy30 $25mm

																										Debt Service P&I		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0

																																																				9,080

																										Financial Leverage (x)		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31		FY32				FY26 (B)		FY26 Q3				FY27		FY27 Q1				FY28		FY29		FY30		FY31		FY32				FY27 Q2		FY27 Q3

																										Campus Debt (Principal Only)		191,499		184,125		175,291		166,395																		157,117		157,169				149,345																						6. Campus Debt (Budget, Fcst, Qtrly) as of June 30, 2025 (the back up for UMBA is not clear) 						- 0		Updated 1/15 JM

																										Commercial Paper (see calc below)																										1,900		1,541				(1,541)																						Included 200K more than prior due to additional expenses we expect to take out in CP 1.21.2026

																										Leases		18,963																								- 0

																										P3s		131,705		130,985		130,010		128,760																		127,215		127,215				125,350																						Check on outstanding par for 27 - 31 for p3

																										New Borrowing (see calc below)																												 				15,738																						Add Princ for LARTS FY27; Add Princ for CVPA FY30

																										Total		342,167		315,110		305,301		295,155																		286,232		285,925				288,892		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0



																										Anything below this line which is no longer relevant please delete

																																																												9,529				8,071		8,322		8,175		8,400		8,800



																																																												New LARTS Princ		16,000

																																																												amort		30

																																																												Interest Rate		4.50%						FY27/spring 26		FY28		FY29		FY30		FY31		FY32						FY29		FY30		FY31		FY32

																																																												Date				5/26 for FY27				1		2		3		4		5		6						3		4		5		6

																																																												Begin Principal								16,000		15,738		15,475		15,213		14,951		14,689						12,599		12,383		12,157		11,919				- 0

																																																												Total Annual DS Payment								(982)		(982)		(982)		(982)		(982)		(982)						(846)		(846)		(846)		(846)				(982)

																																																												Interest Payment								(720)		(720)		(720)		(720)		(720)		(720)						(630)		(619)		(608)		(596)				(720)

																																																												Principal Payment								(262)		(262)		(262)		(262)		(262)		(262)						(216)		(227)		(238)		(250)				(262)

																																																												Close Principal								15,738		15,475		15,213		14,951		14,689		14,426						12,383		12,157		11,919		11,669				(262)



																																																																				5/29 for FY30		FY31		FY32		FY33		FY34		FY35

																																																				CVPA Annex		25,000														1		2		3		4		5		6

																																																				amort		30						Begin Principal								25,000		24,624		24,248		23,872		23,496		23,120

																																																				Interest Rate		0						Total Annual DS Payment								(1,626)		(1,626)		(1,626)		(1,626)		(1,626)		(1,626)

																																																				Date		5/29 for FY30						Interest Payment								(1,250)		(1,250)		(1,250)		(1,250)		(1,250)		(1,250)

																																																												Principal Payment								(376)		(376)		(376)		(376)		(376)		(376)

																																																												Close Principal								24,624		24,248		23,872		23,496		23,120		22,744



																																																																				(2,609)		(2,608)		(2,608)		(2,608)		(2,608)		(2,608)

																																																												New Interest								(1,970)		(1,970)		(1,970)		(1,970)		(1,970)		(1,970)

																										Grants Revenue Line

																										Research + Fin Aid Scholarship																										 FY26 		FY26 Q3				FY27 Budget		FY27 Q1				FY28		FY29		FY30		FY31		FY32				Q2 Projection		Q3 Projection

																										Research																										26,688		25,178				25,934						26,712		27,513		28,338		29,188										Information provided by Research Office Fall 2025 - updated excel in FY26 Q3 Folder - need to discuss

																										Fin Aid State & Scholarship																										13,940		14,534				14,650						14,000		14,146		14,299		14,458										Information provided by Sharon in Fall 2025

																										(Rev reduction for State Scholarship + MA access grant)																										(4,948)		(4,852)				(4,970)						(4,922)		(5,020)		(5,123)		(5,232)

																										Total																										35,680		34,860				35,614		- 0				35,790		36,639		37,514		38,414		- 0				- 0



																										Auxiliary

																										C&E																										160		160				168						163		165		166		168										Assumed 1% increase on Q1 projection from FY26 Q1

																										parking																										750		765				765						771		786		802		818										AMC worked with Pam on this projection

																										Housing																										19,877		19,975				20,767						21,667		22,650		23,459		24,586										Housing Revenue Projection sheet

																										Dining																										13,699		13,157				14,107						13,695		13,832		13,970		14,110										Assumed 1% increase on Q1 projection from FY26 Q1		101%

																										CIE																										1,285		1,285				1,331						1,341		1,346		1,352		1,357										Comes from Mike L. 

																										Aux Waivers																										(1,377)		(3,320)				(3,402)						(1,851)		(1,870)		(1,889)		(1,909)										Financial aid from Sharon 

																										Total																										34,394		32,022				33,736				- 0		35,786		36,909		37,860		39,130		- 0				- 0







																																																				 

																										Campus Depreciation																										 FY2026 						FY2027		FY2027				FY2028		FY2029		FY2030		FY2031						FY2027

																										Existing																																Budget		Q1																Q2				Controllers Office information from Fall 2025

																										Buildings																										323,767		323,767				323,767						323,767																Controllers Office information from Fall 2025

																										Building Improvements																										8,039,508		8,904,851				9,360,846						8,954,474		8,462,563		7,623,440		7,493,740										Controllers Office information from Fall 2025

																										Equipment																										1,517,249		2,515,824				1,970,005						1,570,523		1,047,962		511,951		158,528										Controllers Office information from Fall 2025

																										   Existing Subtotal																										9,880,524		11,744,442				11,654,618						10,848,764		9,510,525		8,135,391		7,652,269										Controllers Office information from Fall 2025

																										New																																																						Controllers Office information from Fall 2025

																										Building Improvements																										1,217,123		312,197				749,127						1,027,610		1,027,610		1,027,610		1,027,610										Controllers Office information from Fall 2025

																										Equipment																										510,000		49,500				920,000						1,160,000		1,200,000		1,220,000		1,260,000										Controllers Office information from Fall 2025

																										Additional Def Maintenance (Roofs)																																								87,500		1,262,500		1,437,500										Controllers Office information from Fall 2025

																										   New Subtotal																										1,727,123		361,697				1,669,127						2,187,610		2,315,110		3,510,110		3,725,110										Controllers Office information from Fall 2025

																										Total Campus Depreciation																										11,607,647		12,106,139				13,323,745		- 0				13,036,374		11,825,635		11,645,501		11,377,379						- 0





																										Payroll Analysis																																FY2027 Budget						2027 Budget		2028 Budget		2029 Budget		2030 Budget		2031 Budget

																																Payroll																				119,405		113,768				113,179						120,786		125,409		130,172		134,077										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers; added back in some FTEs when able (can be found in FY26 Budget)

																																Grad Student Payroll																				5,053		5,102				4,828						5,717		5,888		6,065		6,247										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Non-Regular Payroll																				9,786		10,614				10,540						11,662		12,011		12,372		12,743										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Temp./Non-benefitted Payroll																				10,666		10,097				10,730						10,739		11,061		11,393		11,734										Assumed 3% increase for CB on base year - will need to be redone based on FY27 Budget numbers

																																Fringe Benefits																				45,097		44,103				52,738						46,648		49,399		52,342		55,065										Fringe used old fringe rate; will need to be recalculated with updated 



																																Total																				190,007		183,684				192,015		- 0				195,550		203,769		212,343		219,866		- 0



																																Average Salary with Fringe for Position 																				105		105				109		105				112		116		119		123

																																Full year FTE (no turnover expected)																				1,137		1,084				1,043		- 0				1,074		1,083		1,091		1,091

																																Accounting for 8% turnover rate and filling 4%																						1,127										1,117		1,126		1,135		1,135



																										Non-Personnel Analysis

																																Overall Non-Personnel Assumption																				76,945		74,845				77,602						77,230		82,070		83,534		87,214		- 0

																																Utilities (Actual Projection)																						9,534				9,205						10,122		10,449		10,552		10,843										Utility numbers come from CD document that she sends; in five-year folder from Fall 2025

																																Non-Utilities (3% increase assumption and in the outyears adding back surplus)																						65,311				68,397						67,108		71,621		72,982		76,371										On average 3% increase in out-years based on the updated Q1 projection for FY26

																																																																3.8%		3.2%		1.0%		2.8%



																										FY26 Payroll Analysis Base













































																										Tuition Revenue Line

																																																				 FY2026 												FY2028		FY2029		FY2030		FY2031

																																1,000																				 Budget 



																																Undergrad		Increase																		2.50%												2.50%		2.50%		2.50%		2.50%

																																		Instate																		56,910,202												64,153,326		66,560,960		68,842,907		71,587,117

																																		International																		3,344,635												2,684,312		3,480,712		4,587,082		6,060,045

																																		out of state																		3,457,419												3,266,599		3,712,927		4,145,549		4,562,653

																																		regional																		6,757,626												8,576,040		9,478,202		10,354,022		11,312,871

																																																				70,469,883												78,680,278		83,232,802		87,929,560		93,522,685

																																																				5.40%												5.2%		5.8%		5.6%		6.4%

																																Grad 		Increase  IS																		1.00%												1.00%		1.00%		1.00%		1.00%

																																		Increase OS/Int'l																		3.00%												1.00%		1.00%		1.00%		1.00%

																																		Increase Reg/Prox																		4.00%												4.00%		4.00%		4.00%		4.00%

																																		Instate																		2,035,135												3,065,331		3,524,359		3,648,101		3,714,377

																																		International																		12,315,545												4,402,392		4,225,932		4,360,978		4,479,560

																																		out of state																		766,190												1,538,300		1,647,278		1,682,657		1,718,579

																																		regional																		263,937												393,791		455,905		498,251		534,896

																																																				15,380,806												9,399,813		9,853,475		10,189,988		10,447,412

																																																				1.00%												-4.4%		4.8%		3.4%		2.5%



																																Law School		Increase																		3.50%												3.0%		3.5%		1.0%		1.0%

																																		Instate																		4,811,831												5,461,989		5,653,159		5,709,690		5,766,787

																																		International																		477,167												461,349		477,496		482,271		487,094

																																		out of state																		6,004,358												5,158,723		5,339,278		5,392,671		5,446,598

																																		regional																		982,849												2,475,055		2,561,681		2,587,298		2,613,171

																																																				12,276,205												13,557,116		14,031,615		14,171,931		14,313,650

																																																				6.10%												7.1%

Christine Doyle: Christine Doyle:
due to the 10 FTE enrollment inc in fy28
		3.5%		1.0%		1.0%

																																Total Tuition Rev UG/G/Law																				98,126,894												101,637,207		107,117,892		112,291,479		118,283,747

																																sub total Grad + Law																				27,657,011												22,956,929		23,885,090		24,361,919		24,761,062

																																																				2.00%												2.0%		2.0%		2.0%		2.0%

																																OCE Gross																				19,327,614												21,429,438		22,500,910		23,625,955		24,807,253

																																		Increase

																																Total Tuition Revenue																				117,454,508												123,066,645		129,618,802		135,917,434		143,091,000



																																Student Fees																				13,116,000												12,376,808		12,501,814		12,628,082		12,755,626

																																																																1.0%		1.0%		1.0%		1.0%

																																Total T&F revenue Gross																				130,570,508												135,443,453		142,120,616		148,545,516		155,846,626



Used the # from the source file 4.7.2025



JG recommended we account for not spending $300K in the endowment income from PO 4.7.2025



Endowment, Campus Quasi, Distribution from PO







YoY Changes

		Update Current Forecast Year		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

				Compare to budget FY26  NOT actual

		Net Tuition		Budget		Forecast												Other Non-Operating		Budget		Forecast														Auxiliary		Budget		Forecast

		$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032				$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032						$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

		Dartmouth		73,147		- 0		- 0		- 0		- 0		- 0				Dartmouth		26,055		- 0		- 0		- 0		- 0		- 0						Dartmouth		33,736		- 0		- 0		- 0		- 0		- 0

		Dartmouth Growth		(7,183)		(73,147)		- 0		- 0		- 0		- 0				Dartmouth Growth		1,353		(26,055)		- 0		- 0		- 0		- 0						Dartmouth Growth		(658)		(33,736)		- 0		- 0		- 0		- 0

		Enrollment		277														Investment Income		108		(4,947)		- 0		- 0		- 0		- 0						Occupancy		0

		Tuition: In State UG (3.5%)		2,303														Gifts		378		(2,199)		- 0		- 0		- 0		- 0						Rates		(658)

		Tuition: Out State UG (3.5%)		322														Endowment		570		(3,486)		- 0		- 0		- 0		- 0						Other

		Tuition: Graduate, OCE (1%)		391														Other (Pell + SEOG)		298		(15,423)		- 0		- 0		- 0		- 0						 		- 0		(33,736)		- 0		- 0		- 0		- 0

		Tuition: Graduate - Law only (3.5%)		444																0		- 0		- 0		- 0		- 0		- 0

		Other		1,731

				(12,651)		(73,147.00)		- 0		- 0		- 0		- 0



		Gross Tuition		Budget		Forecast												State Appropriations		Budget		Forecast														Salaries & Fringe		Budget		Forecast

		$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032				$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032						$$		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032

		Dartmouth		127,982		- 0		- 0		- 0		- 0		- 0				Dartmouth		140,777		- 0		- 0		- 0		- 0		- 0		 				Dartmouth		- 0		- 0

tc={9F4ED795-2515-4C1F-9640-166FD108D8B7}: [Threaded comment]
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		Dartmouth Growth		(2,589)		(127,982)		- 0		- 0		- 0		- 0				Dartmouth Growth		12,161		(140,777)
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Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Wonky because our appropriation went down from budget so not apples to apples		- 0		- 0		- 0		- 0						Dartmouth Growth		(190,008)		- 0		- 0		- 0		- 0		- 0

		Enrollment Strategies (grow enroll; tuition held @fy25)		100		-4%												Collective Bargaining		945		3,421		2,518		2,593		2,671		2,751						Collective Bargaining		8,129
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Comment:
    Used7% which was used in UMPlan		0		4,319		4,467		4,631		4,800

		Tuition: In State UG (3.5%)		830		-32%												Fringe		7,646		45		1,742		1,842		1,971		2,083		 				Fringe		-6939		966		2,458		2,751		2,943		2,723

		Tuition: Out State UG 		116		-4%												Other (base + inflation)		3,570				- 0		- 0		- 0		- 0						Staffing		238		-2,643
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Comment:
    Backing out the salary for the strategy in FY27		
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Comment:
    Wonky because our appropriation went down from budget so not apples to apples																				560		928		952

		Tuition: Graduate, OCE		141		-5%														- 0		(144,243)		(4,260)		(4,435)		(4,642)		(4,834)						Other		6,816

		Tuition: Graduate - Law only		160		-6%												 																				(198,253)		1,677		(7,337)		(8,146)		(8,526)		(7,523)

		Other		624		-24%

				(4,560)		(127,981)		- 0		- 0		- 0		- 0









		net tuition		$$

		Enrollment Strategies		Budget		Forecast

		Dartmouth		 FY2027		 FY2028		 FY2029		 FY2030		 FY2031		 FY2032		Notes

		Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0

		In-State

		Out-of-State

		International

		Graduate		- 0		- 0		- 0		- 0		- 0		- 0

		In-State

		Out-of-State

		International

		Continuing Ed

		Total		- 0		- 0		- 0		- 0		- 0		- 0

		QC		(277)		- 0		- 0		- 0		- 0		- 0

		Law

		 

Wonky again because our FY26 new budgeted number has gone down significantly
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Backing out the salary for the strategy in FY27







2.Strategies

		Dollars in Thousands

		Plugs included on Rev/Exp Tab		FY25		FY26		FY27		FY28		Notes

		Revenue										Link to rev/exp tab

		Expenses										Link to rev/exp tab

		Total		- 0		- 0		- 0



		Solutions

		Revenue										Important Note: the entire forecast is built on the updated FY26 projections so we will be maintaining the lower personnel and non-personnel baseline 

		    Undergrad Changes		 

		    Grad Change

		   Grad New programs				 

		   Law School Enrollment

		 OCE revenues added 				200						Increased OCE revenue based on marketing efforts; 5% increase assumed each year in revenue

		 Auxiliary 				134				137		1% increase in Aux for Dining; housing based on enrollment

		 ARPA 				1283						Using ARPA funding in FY26 to help with enrollment changes

		 Gifts 				 

						 

		Total Revenue Solutions		- 0		1,617		-   



												-1

		 Workforce Related 				 

		       Reduction in Overtime 				-500						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		        Reduction in Ad Comp 				-100						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		       Reduction in Sum of Nonregular Payroll				-600						For FY27 - maintain same reductions in FY26 + CB built in; FY28 flat + CB

		        Shift to Flex time 				0

		         VSIP Faculty 				0		-1,224				8 departures in FY26 for 80% faculty

		         VSIP Staff 				 		-2,758				25 staff VSIPs rolled out in FY26 - staff off the books in July 2026

		 Vacant Positions/Slow/Delay hires 				-3400		-1,990				735K and 278K in fringe = 7 FTEs approximately

		 Layoffs 				 

		 Restructuring 		 				-612				4 departures for employees that HR is working with 

		 Student / Temp  		 		 

		 Other 		                  -  		 		-4,281				28 approved positions to hire in FY26 were removed from budget and are no longer being filled in FY27

		Total Workforce Related Solutions		- 0		(4,600)		(10,865)



		Non Personnel

		 General non-personnel 				-2,500		-1900		200		Budget Office will be working on reducing GOF budgets in the fall; this excludes utiliies; also will need to do a further reduction in FY27; able to build it back up a little bit in FY28 in addition to the utilities estimate already incorporated

		Auxiliary Related								.

		Grant related

		IT Related

		Education Related

		Strategic Options

		Restructuring

		Other

		Utilities & Leases

		Capital Related (depreciation & interest)

		Other

		Total Non Personnel Solutions		- 0		(2,500)		(1,900)

		Total Solutions



		Impact				(5,483)





				6697		8733		9861





1.Rev-Exp

		Data Table - ENTER DATA IN THIS TABLE																																																																																																								Dartmouth Budget Rev/Exp																																																										Dartmouth Forecast Rev/Exp																																																																																Dartmouth Quarterly Reporting

																																																																																																						DO NOT MAKE ANY MANUAL MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

		($ in Thousands)																																																																																		FY2026 (Actuals/Projection)																Update items below						($ in Thousands)																																																										($ in Thousands)																																																																		Used to calculate average Annual

		Revenues		Actual																																								Budget		Q3 Projection				Budget

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17 snapshot		Q1 Proj				Forecast												FY2027				FY2027						FY2027						FY2026						FY2026										Update for Correct Forecast Years						Revenues		Actual																																								Budget		Q3 Projection				Budget		Variance								Revenues		Actual																																								Budget		Q1 Proj				Forecast										% Change FY26-FY30								Forecast														(dollars in thousands)				FY2027																				Variance (Proj to Bud)						FY2027						Variance (Proj to Bud)

				FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q1 Actuals				Q2 Actuals		Projection				Q3 Actuals		Projection				Q1 Actuals		Projection				Q2 Actuals		Projection								% Change FY26-FY30								FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027		$		%								FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032		Cumulative		Avg. Annual						Yr1		Yr2		Yr3		Yr4		Yr5						Revenues				Budget		Q1		Projection				$		%				Q2		Projection				$		%				Q3		Projection				$		%

		   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128																		130,571		124,254				127,982																																		66,533		127,607				66,446		124,454														   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128		- 0		- 0		- 0		- 0		- 0		- 0		- 0				130,571		124,254				127,982		(2,589)		-2.0%						   Gross Tuition & Fees		106,046		108,033		112,467		115,421		116,766		121,340		120,535		116,562		112,674		118,112		123,058		126,128		- 0		- 0		- 0		- 0		- 0		- 0		- 0				127,982		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						   Gross Tuition & Fees				127,982		- 0		- 0				(127,982)		-100.0%				- 0		- 0				(127,982)		-100.0%				- 0		- 0				(127,982)		-100.0%

		   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)																		(50,241)		(52,917)				(54,835)																																		(21,684)		(53,124)				(25,859)		(53,586)														   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(50,241)		(52,917)				(54,835)		(4,594)		9.1%						   Tuition Discounts		(33,161)		(35,764)		(35,987)		(38,179)		(38,795)		(42,762)		(39,858)		(34,440)		(38,704)		(42,367)		(48,206)		(52,320)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(54,835)		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						   Tuition Discounts				(54,835)		- 0		- 0				54,835		-100.0%				- 0		- 0				54,835		-100.0%				- 0		- 0				54,835		-100.0%

		   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				38.5%		42.6%				42.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				32.6%		41.6%				38.9%		43.1%														   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				38.5%		42.6%				42.8%		4.4%		11.4%						   Discount Rate		31.3%		33.1%		32.0%		33.1%		33.2%		35.2%		33.1%		29.5%		34.4%		35.9%		39.2%		41.5%		ERROR:#DIV/0!		0.0%		38.5%		42.6%		0.0%		42.8%		ERROR:#DIV/0!				42.8%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809																		80,330		71,337				73,147		-		23.4%		-		-		-		-		-				-				-		-				-		-				44,850		74,483				40,587		70,868														Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		-		-		-		-		-		-		-				80,330		71,337				73,147		(7,183)		-8.9%						Net Tuition & Fees		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		-		-		-		-		-		-		-				73,147		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Net Tuition & Fees				73,147		-		- 0				(73,147)		-100.0%				-		- 0				(73,147)		-100.0%				- 0		- 0				(73,147)		(1.00)

		Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723																		35,681		34,860				35,614				11.4%																														8,227		34,254				17,154		34,883														Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723		-		-		-		-		-		-		-				35,681		34,860				35,614		(67)		-0.2%						Grants		18,892		17,761		18,511		19,534		18,925		18,918		18,677		19,674		22,855		32,462		33,695		38,723		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,614		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Grants				35,614		-		- 0				(35,614)		-100.0%				-		- 0				(35,614)		-100.0%				- 0		- 0				(35,614)		(1.00)

		Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468																		21		35				75				0.0%																														17		21				30		30														Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		-		-		-		-		-		-		-				21		35				75		54		265.0%						Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		- 0		- 0		- 0		- 0		- 0		- 0		- 0				75		-				-		-		-		-		-		ERROR:#DIV/0!		0.0%						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Sales & Service, Educational				75		-		- 0				(75)		-100.0%				-		- 0				(75)		-100.0%				- 0		- 0				(75)		(1.00)

		Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960																		34,394		32,022				33,736				10.8%																														16,951		33,441				23,423		31,774														Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		-		-		-		-		-		-		-				34,394		32,022				33,736		(658)		-1.9%						Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		- 0		- 0		- 0		- 0		- 0		- 0		- 0				33,736		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Auxiliary Enterprises				33,736		-		- 0				(33,736)		-100.0%				-		- 0				(33,736)		-100.0%				- 0		- 0				(33,736)		(1.00)

		Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004																		2,082		2,800				2,975				1.0%																														535		2,800				1,115		2,800														Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		-		-		-		-		-		-		-				2,082		2,800				2,975		893		42.9%						Other Operating		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2,975		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Other Operating				2,975		-		- 0				(2,975)		-100.0%				-		- 0				(2,975)		-100.0%				- 0		- 0				(2,975)		(1.00)

		State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172																		128,616		127,337				140,777		-		45.1%		-		-		-		-		-				27,124				54,455		-						-				27,124		128,620				54,455		128,620														State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172		-		-		-		-		-		-		-				128,616		127,337				140,777		12,161		9.5%						State		64,633		70,006		75,971		80,436		83,740		86,385		92,731		95,942		99,007		113,787		124,323		132,172		- 0		- 0		- 0		- 0		- 0		- 0		- 0				140,777		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						State				140,777		27,124		- 0				(140,777)		-100.0%				54,455		- 0				(140,777)		-100.0%				- 0		- 0				(140,777)		(1.00)

		Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070																		24,702		29,120				26,055		-		8.3%		-		-		-		-		-				13,444				16,429		-						-				13,444		25,357				16,429		27,280														Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070		-		-		-		-		-		-		-				24,702		29,120				26,055		1,353		5.5%						Other Non Operating		16,909		17,795		16,397		16,542		17,792		20,141		20,963		31,139		29,795		24,214		22,321		28,070		- 0		- 0		- 0		- 0		- 0		- 0		- 0				26,055		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Other Non Operating				26,055		13,444		- 0				(26,055)		-100.0%				16,429		- 0				(26,055)		-100.0%				- 0		- 0				(26,055)		(1.00)

		Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		-		-		-		-		-		-		-				305,825		297,510				312,379		-				-		-		-		-		-				40,568				70,884		-				-		-				111,148		298,977				153,193		296,255														Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		-		-		-		-		-		-		-				305,825		297,510				312,379		6,554		2.1%						Total Revenues		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177		281,433		291,037		310,207		- 0		- 0		- 0		- 0		- 0		- 0		- 0				312,379		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Revenues				312,379		40,568		- 0				(312,379)		-100.0%				70,884		- 0				(312,379)		-100.0%		- 0		- 0		- 0		- 0		(312,379)		(1.00)

		% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.4%		-4.1%				2.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-87.0%				-77.3%		-100.0%				-100.0%		-100.0%				-63.7%		-3.6%				-49.9%		-3.1%														% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.4%		-4.1%				2.1%										% Growth				1.8%		4.1%		2.9%		0.9%		2.4%		-2.0%		-4.1%		8.7%		7.3%		3.4%		6.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Expenses																																																																																																								Expenses																																																										Expenses																																																																		Forecast														Expenses

		Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660																		190,008		183,684				192,015				62.7%																														39,885		185,306				80,941		183,048														Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660		- 0		- 0		- 0		- 0		- 0		- 0		- 0				190,008		183,684				192,015		2,007		1.1%						Salary & Fringe		134,040		138,028		142,174		142,247		150,061		151,746		152,040		142,296		150,681		159,783		177,476		186,660		- 0		- 0		- 0		- 0		- 0		- 0		- 0				192,015		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Salary & Fringe				192,015		- 0		- 0				(192,015)		-100.0%				- 0		- 0				(192,015)		-100.0%				- 0		- 0				(192,015)		-100.0%

		Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324																		76,945

tc={DDDCA248-A08E-49AF-8031-13EBA4B16DA7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Will need to consider reducing non-personnel due to revenue changes 4.4.2024; reduced in non-personnel across department 4.7						

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17 snapshot		74,845				77,602				25.3%																														17,134		73,845				40,201		73,845														Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324		- 0		- 0		- 0		- 0		- 0		- 0		- 0				76,945		74,845				77,602		657		0.9%						Non-Personnel		66,745		54,923		63,166		64,262		65,795		66,939		62,457		55,867		68,750		76,698		75,573		82,324		- 0		- 0		- 0		- 0		- 0		- 0		- 0				77,602		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Non-Personnel				77,602		- 0		- 0				(77,602)		-100.0%				- 0		- 0				(77,602)		-100.0%				- 0		- 0				(77,602)		-100.0%

		Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335																		1,413		923				1,156				0.4%																														471		1,302				525		1,143														Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,413		923				1,156		(258)		-18.2%						Scholarships & Fellowships		6,659		7,442		5,001		4,821		5,023		5,302		5,641		11,395		14,412		8,933		1,956		1,335		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,156		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Scholarships & Fellowships				1,156		- 0		- 0				(1,156)		-100.0%				- 0		- 0				(1,156)		-100.0%				- 0		- 0				(1,156)		-100.0%

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967																		24,455		25,237				28,149		-		9.2%		-		-		-		-		-				6,461				12,928		-						-				6,461		25,457				12,928		25,332														Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		3,694		15.1%						Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				28,149		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Depreciation				28,149		6,461		- 0				(28,149)		-100.0%				12,928		- 0				(28,149)		-100.0%				- 0		- 0				(28,149)		-100.0%

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037																		6,896		6,889				7,248		-		2.4%		-		-		-		-		-				1,681				3,394		-						-				1,681		6,943				3,394		6,929														Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		352		5.1%						Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				7,248		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Interest				7,248		1,681		- 0				(7,248)		-100.0%				3,394		- 0				(7,248)		-100.0%				- 0		- 0				(7,248)		-100.0%

		Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		-		-		-		-		-		-		-				299,717		291,578				306,169		-				-		-		-		-		-				8,142				16,322		-				-		-				65,632		292,852				137,989		290,295														Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		6,452		2.2%						Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950		275,045		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				306,169		- 0				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Expenses				306,169		8,142		- 0				(306,169)		-100.0%				16,322		- 0				(306,169)		-100.0%		- 0		- 0		- 0		- 0		(306,169)		-1

		% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.9%		-3.6%				2.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-97.3%				-94.7%		-100.0%				-100.0%		-100.0%				-78.1%		-3.1%				-54.0%		-3.1%														% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.9%		-3.6%				2.2%										% Growth				-2.5%		4.8%		1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%		5.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Operating Margin																																																																																																								Operating Margin																																																										Operating Margin																																																																		Forecast														Operating Margin

		UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		-		-		-		-		-		-		-				305,825		297,510				312,379		-				-		-		-		-		-				40,568				70,884		-				-		-				111,148		298,977				153,193		296,255														UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				305,825		297,510				312,379		6,554		2.1%						UMass OM Calc Revenues		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				312,379		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						UMass OM Calc Revenues				312,379		40,568		- 0				(312,379)		-100.0%						- 0				(312,379)		-100.0%						- 0				(312,379)		-100.0%

		Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		-		-		-		-		-		-		-		- 0		299,717		291,578				306,169		-				-		-		-		-		-				8,142				16,322		-				-		-				65,632		292,852				137,989		290,295														Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		6,452		2.2%						Total Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				306,169		-				-		-		-		-		-		ERROR:#DIV/0!		ERROR:#DIV/0!						-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Expenses				306,169		8,142		- 0				(306,169)		-100.0%						- 0				(306,169)		-100.0%						- 0				(306,169)		-100.0%

		Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				32,426				54,562		- 0				- 0		- 0				45,516		6,125				15,204		5,959														Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210										Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				- 0		- 0		- 0		- 0		- 0										-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Surplus / (Deficit)				6,210		32,426		- 0				(6,210)								- 0				(6,210)								- 0				- 0

		UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				79.9%				77.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				41.0%		2.0%				9.9%		2.0%														UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%										UMass OM Calc		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																								UMass OM Calc				2.0%		79.9%		ERROR:#DIV/0!												ERROR:#DIV/0!												ERROR:#DIV/0!

																		2418.4901432		2648.1916311		2811.9405		2910.3446388																						2,975				Gap/Over		- 0				- 0		- 0		- 0		- 0		- 0

																		(754)		(779)		3,338		2,036																				Plugs to Balance:								- 0																																																																																																Plugs to Balance:																																																										Plugs to Balance:

																																														Revenue:				-   																																								 																																																												Revenue:				Link to rev/exp tab																																																						Revenue:

																																														Expense:				(12,765)																																																																																																				Expense:				Link to rev/exp tab																																																						Expense:

																																																		Required Margin		2.00%				2.00%		2.00%		2.00%		2.00%		2.00%



		QC Rev		227,596		231,692		241,281		248,385		250,628		256,592		251,446		241,240		262,177

		QC Exp		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								305,825

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								299,717



		QC OM Rev		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819

		QC OM Exp		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,186		262,950

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																								305,825

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1)		- 0																								299,717







										43,000		43,818		48,064		45,499		45,835																										51,654		53,840				55,991																																																																43,000		43,818		48,064		45,499		45,835																								-		51,654		53,840		-		55,991																		43,000		43,818		48,064		45,499		45,835																								-		55,991		-		-		-		-		-		-		-



										FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024																				FY2026		FY2026				FY2027																																																																FY2017		FY2018		FY2019		FY2020		FY2021																										FY2022		FY2022				FY2023																		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022																								FY2023		FY2023				FY2024		FY2025		FY2026		FY2027		FY2028

		Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%		28.2%		26.9%		25.7%																				26.3%		24.0%				23.4%																																																								Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%																										26.3%		24.0%				23.4%										Net Tuition & Fees % Rev								31.1%		31.1%		30.6%		32.1%		34.0%		28.2%																								23.4%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%		-9.9%		2.4%		-1.2%																				-2.2%		-11.2%				2.5%																																																								Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%																										-2.2%		-11.2%				2.5%										Net Tuition & Fees % Growth								1.0%		0.9%		0.8%		2.7%		1.8%		-9.9%																								-10.9%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%		12%		11%		11%																				11%		11%				11%																																																								Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%																										11%		11%				11%										Auxiliary Enterprises % Rev								19%		19%		19%		14%		4%		12%																								11%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%		218.0%		-2.6%		2.5%																				234.5%		-6.9%				5.4%																																																								Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%																										234.5%		-6.9%				5.4%										Auxiliary Enterprises Growth								-1.0%		-1.4%		3.7%		-27.3%		-71.4%		218.0%																								228.1%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Salaries & Fringe % of Rev								60%		60%		59%		60%		59%		57%		58%		62%																				63%		63%				63%																																																								Salaries & Fringe % of Rev								60%		60%		59%		60%		59%																										63%		63%				63%										Salaries & Fringe % of Rev								60%		60%		59%		60%		59%		57%		58%		62%																				63%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%		5.9%		6.0%		11.1%																				33.5%		-3.3%				4.5%																																																								Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%																										33.5%		-3.3%				4.5%										Salaries & Fringe % Growth								0.1%		5.5%		1.1%		0.2%		-6.4%		5.9%		6.0%		11.1%																				8.2%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!





		Non-Personnel % of Rev								27%		26%		26%		25%		23%		26%		28%		26%																				26%		26%				25%																																																								Non-Personnel % of Rev								27%		26%		26%		25%		23%																										26%		26%				25%										Non-Personnel % of Rev								27%		26%		26%		25%		23%		26%																								25%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%		23.1%		11.6%		-1.5%																				24.8%		-2.7%				3.7%																																																								Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%																										24.8%		-2.7%				3.7%										Non-Personnel % Growth								1.7%		2.4%		1.7%		-6.7%		-10.6%		23.1%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Depreciation % of Rev								8%		8%		8%		9%		9%		8%		8%		8%																				8%		9%				9%																																																								Depreciation % of Rev								8%		8%		8%		9%		9%																										8%		9%				9%										Depreciation % of Rev								8%		8%		8%		9%		9%		8%																								9%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%		0.6%		0.6%		7.4%																				24.8%		3.2%				11.5%																																																								Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%																										24.8%		3.2%				11.5%										Depreciation % Growth								4.1%		9.8%		5.8%		2.4%		-1.0%		0.6%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



		Interest % of Rev								4%		4%		4%		4%		4%		3%		3%		3%																				2%		2%				2%																																																								Interest % of Rev								4%		4%		4%		4%		4%																										2%		2%				2%										Interest % of Rev								4%		4%		4%		4%		4%		3%																								2%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%		4.6%		4.0%																				24.8%		-2.7%				5.0%																																																								Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%																										24.8%		-2.7%				5.0%										Interest % Growth								1.1%		4.8%		1.9%		-1.4%		-4.5%		9.5%																								27.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!































Will need to consider reducing non-personnel due to revenue changes 4.4.2024; reduced in non-personnel across department 4.7







3.Ratio Calc

		DATA TABLE - DO NOT MODIFY!! UPDATE LINKS IF NECESSARY																																																																														Dartmouth Budget Ratios																																																								Dartmouth Forecast Ratios																																																														Dartmouth Quarterly Ratios

																																																																												DO NOT MAKE ANY MANUAL MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

																																																																																DO NOT UPDATE CELLS BELOW - ALL CELLS LINKED																																																								ALL LINKS - DO NOT MODIFY MANUALLY - UPDATE LINK IF NECESSARY																																																														ALL LINKS - DO NOT MODIFY MANUALLY - UPDATE LINK IF NECESSARY



						Actual																																						Budget		Q3 Projection				Budget		Q1 Projection				Forecast												FY2027																Actual																																						Budget		Q3 Projection				Budget												Actual																																						Budget		Q1 Projection				Forecast																Actual																																								Budget		Q1 Projection				Budget		Q2 Projection				Budget		Q3 Projection

		Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q2 Projection				Q3 Projection								Key Ratio ($ in Thousands)		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027								Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032						Key Ratio		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2027						FY2027

		Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Operating Margin (%)*		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%								Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Operating Margin (%)		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!				2.0%		ERROR:#DIV/0!

		Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0								Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210								Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				- 0		- 0		- 0		- 0		- 0						Operating Margin ($)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,210		- 0				6,210		- 0				6,210		- 0



		Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				13.1%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				13.1%								Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.1%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Operating Cash Flow Margin (%)		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.1%		ERROR:#DIV/0!				13.1%		ERROR:#DIV/0!				13.1%		ERROR:#DIV/0!

		Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				40,708		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0								Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				40,708								Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				40,708		- 0				- 0		- 0		- 0		- 0		- 0						Operating Cash Flow Margin ($)		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				40,708		- 0				40,708		- 0				40,708		- 0



		Debt Service Burden (%)		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Debt Service Burden (%)**		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%								Debt Service Burden (%)		0.0845040562		0.0934377768		0.0837045184		0.0782688185		0.0760381188		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Debt Service Burden (%)		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!				5.0%		ERROR:#DIV/0!



		Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.7		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Debt Service Coverage (x)*		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.7								Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Debt Service Coverage (x)		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7		ERROR:#DIV/0!				2.7		ERROR:#DIV/0!				2.7		ERROR:#DIV/0!



		Total Cash & Investments to Adj Debt (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.59		0.89				0.95		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Total Cash & Investments to Adj Debt (x)*		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.5		0.6		0.7		0.8		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.6		0.9				1.0								Financial Leverage (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.95		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Financial Leverage (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.95		ERROR:#DIV/0!				0.95		ERROR:#DIV/0!				0.95		ERROR:#DIV/0!

		Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				286,232		285,925				288,892		-				-		-		-		-		-				-				-								Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				286,232		285,925				288,892								Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				288,892		-				-		-		-		-		-						Total Debt ($ in thousands)		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		-		-		-		-		-		-		-				288,892		-				288,892		-				288,892		-



		Total Cash & Investments to Op Expenses (x)		0.28		0.31		0.32		0.34		0.38		0.42		0.42		0.64		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!								Total Cash & Investments to Op Expenses (x)*		0		0		0		0		0		0.4		0.4		0.6		0.7		1		1		1		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.6		0.9				0.9								Total Cash & Investments to Op Expenses (x)		0		0		0		0		0		0		0		1		1		1		1		1		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Total Cash & Investments to Op Expenses (x)		0		0		0		0		0		0		0		1		1		1		1		1		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1		ERROR:#DIV/0!				1		ERROR:#DIV/0!				1		ERROR:#DIV/0!

		Cash & Investments ($ in thousands)																145,924		174,918		180,477		204,395		239,161		-		-		-		-		-		-		-				168,203		255,110				274,860		-				169,699		161,099		152,199		143,199		134,099				160,386		-		-								Cash & Investments ($ in thousands)												-		-		145,924		174,918		180,477		204,395		239,161		-		-		-		-		-		-		-				168,203		255,110				274,860



		Enrollment						7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		-		-		-		-		-		-				6,561		6,520				6,436		-				-		-		-		-		-				-				-								Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436								Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		-				-		-		-		-		-						Enrollment		- 0		- 0		7,766		7,558		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				643576.0%		-				6,436		-				6,436		-

		Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-1.0%				-1.3%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%				-100.0%								Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-1.0%				-1.3%								Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%		0.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						Enrollment (% Change)				ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		-3.6%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				-1.3%		-100.0%				-1.3%		-100.0%





		*Q3 Projection and FY22 reflect figures included HEERF federal funds according to revenue recognition guidance.







		($ in Thousands)

		Key Ratio Calculations		Actual																																								Budget		Q3 Projection				Budget		Q1 Projection				Forecast												FY2027

				FY2014		FY2015		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				Q2 Projection				Q3 Projection

		Operating Margin (UMass)

		Revenue (excludes interest, unrealized gains)		227,774		231,792		243,647		247,205		253,071		258,776		251,531		241,849		264,819		281,194		291,034		308,973		- 0		- 0		- 0		- 0		- 0		- 0		- 0				305,825		297,510				312,379		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Operating Expenses (includes interest)		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Surplus / (Deficit)		(3,351)		6,484		7,434		8,442		2,801		3,658		81		1,664		1,869		6,150		4,946		6,651		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,108		5,933				6,210		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Margin Ratio		-1.5%		2.8%		3.1%		3.4%		1.1%		1.4%		0.0%		0.7%		0.7%		2.2%		1.7%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.0%		2.0%				2.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Operating Margin (Moody's)

		Net Tuition Revenue 		72,885		72,269		76,480		77,242		77,971		78,578		80,677		82,122		73,970		75,745		74,852		73,809		- 0		- 0		- 0		- 0		- 0		- 0		- 0				80,330		71,337				73,147		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Normalized Investment Income		1,319		1,186		1,207		1,408		1,194		1,596		2,102		2,525		3,167		4,213		5,225		6,008		- 0		- 0		- 0		- 0		- 0		- 0		- 0				5,441		6,497				7,251		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		7. Normalized Investment Income (Budget, Fcst, Qtrly)		- 0

		Auxiliary Enterprises		48,220		47,374		48,835		48,349		47,666		49,451		35,932		10,282		32,695		31,848		32,646		33,960		- 0		- 0		- 0		- 0		- 0		- 0		- 0				34,394		32,022				33,736		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Government Appropriations		64,633		70,006		75,971		80,436		83,740		89,085		92,731		95,942		99,007		113,787		124,323		132,172		- 0		- 0		- 0		- 0		- 0		- 0		- 0				128,616		127,337				140,777		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Grants & Contracts		30,879		30,553		30,969		31,088		31,299		31,756		31,716		44,961		50,572		48,299		45,420		53,492		- 0		- 0		- 0		- 0		- 0		- 0		- 0				50,806		49,781				51,037		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Gifts & Pledges		- 0		- 0		- 0		- 0		- 0		2,142		3,730		1,834		1,741		1,844		2,623		1,656		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,821		2,021				2,199		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Sales & Service, Educational		125		40		71		45		96		164		154		40		647		36		4		468		- 0		- 0		- 0		- 0		- 0		- 0		- 0				21		35				75		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Other Operating Revenue		5,932		6,447		5,016		6,237		4,438		2,955		2,312		2,041		3,208		3,341		3,197		3,004		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2,082		2,800				2,975		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		BABs Subsidy Revenue												452		454		454		449		297		310		302		- 0		- 0		- 0		- 0		- 0		- 0		- 0				293		293				284		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Total Operating Revenue		217,334		220,433		233,548		239,984		241,381		250,877		244,167		228,806		251,044		270,477		286,643		303,537		- 0		- 0		- 0		- 0		- 0		- 0		- 0				302,390		291,200				310,325		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Operating Expenses		224,466		217,866		231,212		233,942		245,247		249,816		245,809		228,790		248,538		266,111		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				5,311		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Margin Ratio		-3.3%		1.2%		1.0%		2.5%		-1.6%		0.4%		-0.7%		0.0%		1.0%		1.6%		0.9%		0.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.4%		0.2%				1.7%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Operating Cash Flow Margin (Moody's)

		OM Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				5,311		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total		16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				40,708		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Revenues		217,334		220,433		233,548		239,984		241,381		250,877		244,167		228,806		251,044		270,477		286,643		303,537		- 0		- 0		- 0		- 0		- 0		- 0		- 0				302,390		291,200				310,325		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Operating Cash Flow Margin		7.6%		12.5%		12.1%		13.9%		10.6%		12.8%		12.2%		13.4%		12.6%		12.6%		11.7%		11.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				11.7%		11.2%				13.1%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Debt Service to Operating Expense (%)

		Debt Service P&I		19,531		21,052		19,772		18,688		19,030		19,777		19,291		9,798		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses (includes interest)		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Debt Service to Operating Expense Ratio		8.5%		9.3%		8.4%		7.8%		7.6%		7.8%		7.7%		4.1%		5.8%		5.4%		5.6%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.3%		5.4%				5.0%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Annual Debt Service Coverage (#)

		OM Surplus / (Deficit)		(7,132)		2,567		2,336		6,042		(3,866)		1,061		(1,642)		16		2,506		4,366		2,512		2,549		- 0		- 0		- 0		- 0		- 0		- 0		- 0				4,086		545				5,311		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Depreciation		15,064		16,663		17,904		18,647		20,481		21,665		22,187		21,963		22,105		22,239		23,890		24,967		- 0		- 0		- 0		- 0		- 0		- 0		- 0				24,455		25,237				28,149		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Interest		8,617		8,252		7,968		8,786		8,910		9,466		9,125		8,665		7,002		7,392		7,193		7,037		- 0		- 0		- 0		- 0		- 0		- 0		- 0				6,896		6,889				7,248		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

				16,549		27,482		28,208		33,475		25,525		32,192		29,670		30,644		31,613		33,997		33,595		34,553		- 0		- 0		- 0		- 0		- 0		- 0		- 0				35,437		32,671				40,708		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Debt Service		19,531		21,052		19,772		18,688		19,030		19,777		19,291		9,798		15,226		14,915		16,027		15,933		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,976		15,764				15,260		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Annual Debt Service Coverage Ratio		0.8		1.3		1.4		1.8		1.3		1.6		1.5		3.1		2.1		2.3		2.1		2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.2		2.1				2.7		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!



		Financial Leverage (x)

		Total Cash & Investments 		62,961		67,444		73,716		80,483		92,953		103,726		104,013		145,924		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				274,860		- 0				169,699		161,099		152,199		143,199		134,099				160,386				- 0

		Campus Debt		222,781		217,036		201,118		215,530		205,513		199,221		206,458		214,555		191,499		184,125		175,291		166,395		- 0		- 0		- 0		- 0		- 0		- 0		- 0				157,117		157,169				165,083		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0		Added the new debt to the exisiting debt because originally it only added the exisiting debt

		Commercial Paper												20,477		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,900		1,541				(1,541)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Leases														- 0		- 0		18,963		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		P3 Debt												132,185		132,185		132,185		131,705		130,985		130,010		128,760		- 0		- 0		- 0		- 0		- 0		- 0		- 0				127,215		127,215				125,350		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Debt		222,781		217,036		201,118		215,530		205,513		351,883		338,643		346,740		342,167		315,110		305,301		295,155		- 0		- 0		- 0		- 0		- 0		- 0		- 0				286,232		285,925				288,892		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments to Total Debt (x)		0.28		0.31		0.37		0.37		0.45		0.29		0.31		0.42		0.51		0.57		0.67		0.81		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.59		0.89				0.95		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!





		**NEW**Total Cash & Investments to Operating Expenses 

		University Cash & Investments		22,408		26,630		35,456		37,435		50,090		63,820		65,836		83,853		117,879		115,185		127,427		147,219		- 0		- 0		- 0		- 0		- 0		- 0		- 0				83,853		160,386				177,999		- 0				169,699		161,099		152,199		143,199		134,099				160,386				- 0

		     Minus Debt Service Reserve Funds		(8,220)		(8,795)		(9,277)		(9,782)		(8,141)		(8,729)		(11,358)		(3,431)

		Foundation Cash & Investments		48,773		49,609		47,537		52,830		51,005		48,635		49,535		65,502		57,039		65,292		76,968		91,942		- 0		- 0		- 0		- 0		- 0		- 0		- 0				84,350		94,723				96,861		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments 		62,961		67,444		73,716		80,483		92,953		103,726		104,013		145,924		174,918		180,477		204,395		239,161		- 0		- 0		- 0		- 0		- 0		- 0		- 0				168,203		255,110				274,860		- 0				169,699		161,099		152,199		143,199		134,099				160,386				- 0



		Operating Expenses		231,125		225,308		236,213		238,763		250,270		255,118		251,450		240,185		262,950		275,044		286,088		302,322		- 0		- 0		- 0		- 0		- 0		- 0		- 0				299,717		291,578				306,169		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		     Minus Scholarship Expense		(6,659)		(7,442)		(5,001)		(4,821)		(5,023)		(5,302)		(5,641)		(11,395)		(14,412)		(8,933)		(1,956)		(1,335)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1,413)		(923)				(1,156)		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Operating Expenses		224,466		217,866		231,212		233,942		245,247		249,816		245,809		228,790		248,538		266,111		284,132		300,987		- 0		- 0		- 0		- 0		- 0		- 0		- 0				298,304		290,655				305,013		- 0				- 0		- 0		- 0		- 0		- 0				- 0				- 0

		Total Cash & Investments to Op Exp		0.28		0.31		0.32		0.34		0.38		0.42		0.42		0.64		0.70		0.68		0.72		0.79		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.56		0.88				0.90		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!





																																																		w/$33 debt added

																																																		Budget		Q1 Projection

																																																		FY2025



																																																		- 0		- 0

																																																		1,650

Chris Doyle: Chris Doyle:
 + 1650 interest from 2 new bonds par of $33mm in FY27		- 0

																																																		(1,650)		- 0

																																																		ERROR:#DIV/0!		ERROR:#DIV/0!





																																																		- 0		- 0

																																																		- 0		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		- 0		- 0

																																																		- 0		ERROR:#VALUE!

																																																		288,892		- 0

																																																		- 0		- 0

																																																		- 0		- 0

																																																		- 0		Interest Rate

																																																		ERROR:#REF!		ERROR:#REF!

																																																		1,650		- 0

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		1,650

Chris Doyle: Chris Doyle:
+1650 - interest for 2 new issues in fY27		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!

Chris Doyle: Chris Doyle:
added FY27 new debt service of $2,147 mm for $13m+$20m par		

Chris Doyle: Chris Doyle:
 + 1650 interest from 2 new bonds par of $33mm in FY27		

Chris Doyle: Chris Doyle:
+1650 - interest for 2 new issues in fY27		ERROR:#REF!

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!





																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!







																																																		ERROR:#REF!		ERROR:#REF!



																																																		ERROR:#REF!		ERROR:#REF!

																																																		ERROR:#REF!		ERROR:#REF!



																																																		1,650		- 0

																																																		- 0		- 0

																																																		1,650		- 0

																																																		ERROR:#REF!		ERROR:#REF!





AAGR

		Update Headers to Right & confirm formulas																Update Headers Below

																		FY25 Budget:				AAGR Ranges		FY26-30

																		FY25 Actual:						FY23-25

		All Links below - DO NOT MANUALLY UPDATE #'S																						FY20-22

		Revenue & Expenses:

		FY25 Budget:				AAGR:		Rev		Exp

						FY26-30		0.0%				0.0%

		Total:		312,379		FY23-25		6.1%				5.4%		To budget

						FY20-22		0.9%				1.2%

		Operating Margin:

		FY25 Budget:				Average:

						FY26-30		0.0%

		2.0%				FY23-25		2.0%						to budget

						FY20-22		0.5%

		Enrollment:

		FY25 Actual:				AAGR:

						FY26-30		0.0%

		FTEs:		- 0		FY23-25		-32.8%						to actual

						FY20-22		-4.1%

		Employees:

		FY25 Budget:				AAGR:

						FY26-30		0.0%

		Total:		1,036		FY23-25		-2.1%						to budget

						FY20-22		-4.2%





4A.Enrollment

		Data Table - ENTER DATA IN THIS TABLE																																																																						Campus Area to work																																																Dartmouth Budget Enrollment																																																				Dartmouth Forecast Enrollment																																																						Dartmouth Quarterly Enrollment

																																																																																																																						DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

		Any Adjustments should be done in yellow section of the table below (don't overwrite formula, just add or subtract to formula). Should tie to student profile total below table.																																																																																																																								DO NOT ADJUST ALL LINKED																																																		DO NOT ADJUST ALL LINKED																																																								DO NOT ADJUST ALL LINKED

																																										FY2027						Forecast												 FY2027 Q1						FY2027 Q2 & Q3																																																																																																																																																																																																										Q1						Q2 & Q3

				Actual																																Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027																																																										Actual																																Budget FY2026						Budget FY2027												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring						Attrition fall - spring																																																Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,291		3,862				4,545		4,090				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0						10%								4,442																																								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,291		3,862				4,545		4,090		128						Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		- 0				- 0		- 0		- 0		- 0		- 0								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		4,090				- 0		- 0				- 0		- 0

		In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860

Chris Doyle: Chris Doyle:
EG adj below
		3,804

tc={F797DED9-D3E6-418F-8B90-514BB9C95FD1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Added 10 for study abroad students - not revenue producing 		3,944																3,755		3,380				4,019		3,617																						- 0																3,947																																								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				3,755		3,380				4,019		3,617								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				4,019		- 0				- 0		- 0		- 0		- 0		- 0								In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944		- 0		- 0		- 0		- 0		- 0		- 0				4,019		3,617				- 0		- 0				- 0		- 0

		Out-of-State		318		402		413		399		412		449		490		156

tc={4693DE9A-9BA8-418F-8920-ED771D19D19F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    added 1 for study abroad - not revenue generating		173																105		95				85		77																						- 0																79																																								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				105		95				85		77								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				85		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		318		402		413		399		412		449		490		156		173		- 0		- 0		- 0		- 0		- 0		- 0				85		77				- 0		- 0				- 0		- 0

		Regional																261

tc={64416A19-E9B9-4C50-B2D7-995569266310}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This does not include NJ, NY, and PA; they are in out of state - need to confirm this is the correct way to think about it with CD		282																327		294				363		327																						- 0																340																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				327		294				363		327								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				363		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		261		282		- 0		- 0		- 0		- 0		- 0		- 0				363		327				- 0		- 0				- 0		- 0

		International		147		151		127		79		59		56		67		74		76																104		94				78		70																						- 0																76																																								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				104		94				78		70								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				78		- 0				- 0		- 0		- 0		- 0		- 0								International		147		151		127		79		59		56		67		74		76		- 0		- 0		- 0		- 0		- 0		- 0				78		70				- 0		- 0				- 0		- 0

		Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		In-State																- 0		- 0																																														- 0																																																								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Out-of-State																- 0		- 0																																														- 0																																																								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Regional																- 0		- 0																																														- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0																				- 0		- 0				- 0		- 0				- 0		- 0

		International																- 0		- 0																																														- 0																																																								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%								% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!								% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-10.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				930		874				490		461				- 0		- 0		- 0		- 0		- 0				- 0		0				- 0		- 0						6.00%																																																Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				930		874				490		461		(426)						Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		- 0				- 0		- 0		- 0		- 0		- 0								Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		461				- 0		- 0				- 0		- 0

		In-State		382		334		293		327		298		302		215		225

tc={FF33EA22-1C65-4E6C-80A3-C00F08872094}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)		195																193		181				250		235																						- 0																																																								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				193		181				250		235								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				250		- 0				- 0		- 0		- 0		- 0		- 0								In-State		382		334		293		327		298		302		215		225		195		- 0		- 0		- 0		- 0		- 0		- 0				250		235				- 0		- 0				- 0		- 0

		Out-of-State		316		260		243		253		268		76		76		52

tc={4646F922-7642-45CC-9F00-3A0BF4D9B118}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)		56																43		40				60		56																						- 0																																																								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				43		40				60		56								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				60		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		316		260		243		253		268		76		76		52		56		- 0		- 0		- 0		- 0		- 0		- 0				60		56				- 0		- 0				- 0		- 0

		Regional																20

tc={F5D5551F-0C26-4F9F-8256-52FE305BA049}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    2.97 in Grad Thesis continuation		23																20		19				36		34																						- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				20		19				36		34								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				36		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		20		23		- 0		- 0		- 0		- 0		- 0		- 0				36		34				- 0		- 0				- 0		- 0

		International		- 0		- 0		- 0		- 0		- 0		319		625		697

tc={6299351F-E7BA-46F6-AEB1-65A772FDA987}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    22 FTE in grad thesis continuation		380																674		634				144		135																						- 0																																																								International		- 0		- 0		- 0		- 0		- 0		319		625		697		380		- 0		- 0		- 0		- 0		- 0		- 0				674		634				144		135								International		- 0		- 0		- 0		- 0		- 0		319		625		697		380		- 0		- 0		- 0		- 0		- 0		- 0				144		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		319		625		697		380		- 0		- 0		- 0		- 0		- 0		- 0				144		135				- 0		- 0				- 0		- 0

		Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				336		312				350		326				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

tc={0087DC37-8DEF-47EA-8398-50EB7BC3A3BC}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Made an update on 1/22/20256 because formula was not working 				- 0		- 0																																																						Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				336		312				350		326								Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				350		- 0				- 0		- 0		- 0		- 0		- 0								Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				350		326				- 0		- 0				- 0		- 0

		In-State		95		97		120		154		149		154		145		164		162																157		146				161		150																						- 0								7%																																																In-State		95		97		120		154		149		154		145		164		162		- 0		- 0		- 0		- 0		- 0		- 0				157		146				161		150								In-State		95		97		120		154		149		154		145		164		162		- 0		- 0		- 0		- 0		- 0		- 0				161		- 0				- 0		- 0		- 0		- 0		- 0								In-State		95		97		120		154		149		154		145		164		162		- 0		- 0		- 0		- 0		- 0		- 0				161		150				- 0		- 0				- 0		- 0

		Out-of-State		89		102		126		174		177		187		174		143		158																148		138				108		100																						- 0																																																								Out-of-State		89		102		126		174		177		187		174		143		158		- 0		- 0		- 0		- 0		- 0		- 0				148		138				108		100								Out-of-State		89		102		126		174		177		187		174		143		158		- 0		- 0		- 0		- 0		- 0		- 0				108		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		89		102		126		174		177		187		174		143		158		- 0		- 0		- 0		- 0		- 0		- 0				108		100				- 0		- 0				- 0		- 0

		Regional																24		21																31		29				72		67																						- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24		21		- 0		- 0		- 0		- 0		- 0		- 0				31		29				72		67								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24		21		- 0		- 0		- 0		- 0		- 0		- 0				72		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		24		21		- 0		- 0		- 0		- 0		- 0		- 0				72		67				- 0		- 0				- 0		- 0

		International																12		10																						9		8																						- 0																																																								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		10		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				9		8								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		10		- 0		- 0		- 0		- 0		- 0		- 0				9		- 0				- 0		- 0		- 0		- 0		- 0								International														- 0		12		10		- 0		- 0		- 0		- 0		- 0		- 0				9		8				- 0		- 0				- 0		- 0

		Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Online Only		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		In-State		- 0		- 0		- 0		- 0		- 0						- 0		- 0																																														- 0																																																								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								In-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Out-of-State		- 0		- 0		- 0		- 0		- 0						- 0		- 0																																														- 0																																																								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Regional																- 0		- 0																																														- 0																																																								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		International		- 0		- 0		- 0		- 0		- 0						- 0		- 0																																														- 0																																																								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change (Grad+Law)				-10.0%		-1.4%		16.1%		-1.7%		16.4%		19.0%		8.3%		-24.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-2.0%		-6.3%				-16.4%		-6.4%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!		DONT DELETE THIS TABLE FOR FY26 BUDGET columns																																																				% Change		0.0%		-10.0%		-1.4%		16.1%		-1.7%		16.4%		19.0%		8.3%		-24.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-2.0%		-6.3%				-16.4%		-6.4%								% Change		0.0%		-10.0%		-1.4%		16.1%		-1.7%		16.4%		19.0%		8.3%		-24.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-16.4%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!								% Change		0.0%		-10.0%		-1.4%		16.1%		-1.7%		16.4%		19.0%		8.3%		-24.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-16.4%		-6.4%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,004		954				1,051		998				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		956				1,004		1,054		1,107		1,162		1,221																																								Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,004		954				1,051		998		145						Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,051		- 0				- 0		- 0		- 0		- 0		- 0								Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,051		998				- 0		- 0				- 0		- 0

		In-State		383		298		203		106		111		151		175		213		265
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Comment:
    Plugged 5 FTE difference here to get to total enrollment number aligned to final Student Profile		

Chris Doyle: Chris Doyle:
EG adj below
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Comment:
    Added 10 for study abroad students - not revenue producing 		
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Comment:
    added 1 for study abroad - not revenue generating																		169		161				265		252																						- 0				17%				5%																258																																In-State		383		298		203		106		111		151		175		213		265		- 0		- 0		- 0		- 0		- 0		- 0				169		161				265		252								In-State		383		298		203		106		111		151		175		213		265		- 0		- 0		- 0		- 0		- 0		- 0				265		- 0				- 0		- 0		- 0		- 0		- 0								In-State		383		298		203		106		111		151		175		213		265		- 0		- 0		- 0		- 0		- 0		- 0				265		252				- 0		- 0				- 0		- 0

		Out-of-State		124		93		76		13		16		25		30		17		24																8		8				24		23																						- 0				1%																				24																																Out-of-State		124		93		76		13		16		25		30		17		24		- 0		- 0		- 0		- 0		- 0		- 0				8		8				24		23								Out-of-State		124		93		76		13		16		25		30		17		24		- 0		- 0		- 0		- 0		- 0		- 0				24		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		124		93		76		13		16		25		30		17		24		- 0		- 0		- 0		- 0		- 0		- 0				24		23				- 0		- 0				- 0		- 0

		Regional																18		26																20		19				23		22																																														23																																Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		18		26		- 0		- 0		- 0		- 0		- 0		- 0				20		19				23		22								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		18		26		- 0		- 0		- 0		- 0		- 0		- 0				23		- 0				- 0		- 0		- 0		- 0		- 0								Regional														- 0		18		26		- 0		- 0		- 0		- 0		- 0		- 0				23		22				- 0		- 0				- 0		- 0

		International		- 0		- 0		- 0		- 0		- 0		2		- 0		1		2																4		4				2		2																						- 0																								2																																International		- 0		- 0		- 0		- 0		- 0		2		- 0		1		2		- 0		- 0		- 0		- 0		- 0		- 0				4		4				2		2								International		- 0		- 0		- 0		- 0		- 0		2		- 0		1		2		- 0		- 0		- 0		- 0		- 0		- 0				2		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		2		- 0		1		2		- 0		- 0		- 0		- 0		- 0		- 0				2		2				- 0		- 0				- 0		- 0

		Online Only		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																		702				713																																Online Only		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698								Online Only		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Online Only		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		In-State		234		412		477		501		593		487		514		551		565																633		601				575		546																						- 0				63%																553				558																																In-State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				633		601				575		546								In-State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		- 0				- 0		- 0		- 0		- 0		- 0								In-State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		546				- 0		- 0				- 0		- 0

		Out-of-State		81		134		172		189		211		174		180		114
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Comment:
    Took out three to match with Tammy's out of state number but unclear if it should come from online only or above! 		
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Comment:
    This does not include NJ, NY, and PA; they are in out of state - need to confirm this is the correct way to think about it with CD		112																105		100				93		88																						- 0				10%																107				90																																Out-of-State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				105		100				93		88								Out-of-State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		- 0				- 0		- 0		- 0		- 0		- 0								Out-of-State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		88				- 0		- 0				- 0		- 0
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Comment:
    Took out one to match with Tammy's regional number but unclear if it should come from online only or above! 																																												
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Comment:
    Made an update on 1/22/20256 because formula was not working 		37																60		57				58		55																																										33				56																																Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				60		57				58		55								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				58		- 0				- 0		- 0		- 0		- 0		- 0								Regional

		International		- 0		- 0		- 0		- 0		- 0		12		7		7		9																5		5				9		9																						- 0				0%																9				9																																International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				5		5				9		9								International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				9		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				9		9				- 0		- 0				- 0		- 0
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		Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520

Morrissey, Julie: Morrissey, Julie:
New total enrollment amount of 6,520 provided in final Student Profile; utilized 9/10/25 snapshot data (total of 6.515) to populate the breakout view as a starting point		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,002				6,436		5,875				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,225		5,690				6,436		5,875								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		5,875				- 0		- 0				- 0		- 0
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		Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589

Julie Morrissey: Julie Morrissey:
Ties out with March census data campus provided splits		6,520

Julie Morrissey: Julie Morrissey:
 #New total enrollment amount of 6,520 provided in final Student Profile; utilized 9/10/25 snapshot data (total of 6.515) to populate the breakout view as a starting point		
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Comment:
    32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)		
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Comment:
    5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)		
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Comment:
    2.97 in Grad Thesis continuation		
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Comment:
    22 FTE in grad thesis continuation																																																																																																								Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0								Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Student Profile		7,286		7,330		6,970		6,709		6,457		6,311		6,558		6,589		6,520		0		0		0		0		0		0				0		0				0		0				0		0

		QC		1		(0)		(1)		(1)		(1)		- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						QC		1		(0)		(1)		(1)		(1)		- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0										(6,436)		(5,875)								QC		1		(0)		(1)		(1)		(1)		- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(6,436)		- 0				- 0		- 0		- 0		- 0		- 0								QC		1		(0)		(1)		(1)		(1)		- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(6,436)		(5,875)				- 0		- 0				- 0		- 0
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																																										Budget FY2027						Forecast												Q1						Q2 & Q3

				Actual																																Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027																																																										Actual																																Budget FY2026						Budget												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				FY2027		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,291		3,862				4,545		4,090				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0										4,545		4,090								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		- 0				- 0		- 0		- 0		- 0		- 0								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		4,090				- 0		- 0				- 0		- 0

		% Change				0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-10.0%								% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-10.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				930		874				490		461				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0										490		461								Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		- 0				- 0		- 0		- 0		- 0		- 0								Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		461				- 0		- 0				- 0		- 0

		% Change				-14.9%		-9.8%		8.2%		-2.4%		23.1%		31.4%		8.5%		-34.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-6.4%		-6.0%				-25.1%		-6.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		-14.9%		-9.8%		8.2%		-2.4%		23.1%		31.4%		8.5%		-34.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-25.1%		-6.0%								% Change		0.0%		-14.9%		-9.8%		8.2%		-2.4%		23.1%		31.4%		8.5%		-34.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-25.1%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		-14.9%		-9.8%		8.2%		-2.4%		23.1%		31.4%		8.5%		-34.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-25.1%		-6.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,004		954				1,051		998				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0										1,051		998								Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,051		- 0				- 0		- 0		- 0		- 0		- 0								Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,051		998				- 0		- 0				- 0		- 0

		% Change				14.0%		-1.0%		-12.8%		15.1%		-8.6%		6.5%		5.6%		8.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				4.9%		-5.0%				1.0%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		14.0%		-1.0%		-12.8%		15.1%		-8.6%		6.5%		5.6%		8.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.0%		-5.0%								% Change		0.0%		14.0%		-1.0%		-12.8%		15.1%		-8.6%		6.5%		5.6%		8.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		14.0%		-1.0%		-12.8%		15.1%		-8.6%		6.5%		5.6%		8.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.0%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				336		312				350		326				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0										350		326								Law		184		199		246		328		326		341		319		343		351																350		- 0				- 0		- 0		- 0		- 0		- 0								Law		184		199		246		328		326		341				343																		350		326				- 0		- 0				- 0		- 0

		% Change				8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-2.0%		-7.0%				-0.3%		-7.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-0.3%		-7.0%								% Change		0.0%		8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-7.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,002				6,436		5,875				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0										6,436		5,875								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		5,875				- 0		- 0				- 0		- 0

		% Change				0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-8.5%				-1.3%		-8.7%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-1.3%		-8.7%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-8.7%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																										Actual																																Budget FY2026						Budget												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				FY2027		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				4,907		4,469				5,270		4,800				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0										5,270		4,800								In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				5,270		- 0				- 0		- 0		- 0		- 0		- 0								In State		6,211		6,188		5,814		5,603		5,316		5,011		4,909		4,957		5,131		- 0		- 0		- 0		- 0		- 0		- 0				5,270		4,800				- 0		- 0				- 0		- 0

		% Change				-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.0%		-8.9%				2.7%		-8.9%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										2.7%		-8.9%								% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		-0.4%		-6.0%		-3.6%		-5.1%		-5.7%		-2.0%		1.0%		3.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.7%		-8.9%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				409		380				370		345				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0										370		345								Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				370		- 0				- 0		- 0		- 0		- 0		- 0								Out of State		928		991		1,030		1,029		1,084		911		950		483		523		- 0		- 0		- 0		- 0		- 0		- 0				370		345				- 0		- 0				- 0		- 0

		% Change				6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-15.3%		-7.1%				-29.2%		-6.9%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-29.2%		-6.9%								% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-29.2%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		6.8%		3.9%		-0.2%		5.3%		-15.9%		4.3%		-49.2%		8.4%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-29.2%		-6.9%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				458		418				552		505				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0										552		505								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				552		- 0				- 0		- 0		- 0		- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		360		389		- 0		- 0		- 0		- 0		- 0		- 0				552		505				- 0		- 0				- 0		- 0

		% Change				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				27.4%		-8.7%				42.0%		-8.6%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										42.0%		-8.6%								% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				42.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				42.0%		-8.6%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				787		736				242		225				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0										242		225								International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				242		- 0				- 0		- 0		- 0		- 0		- 0								International		147		151		127		79		59		389		699		790		477		- 0		- 0		- 0		- 0		- 0		- 0				242		225				- 0		- 0				- 0		- 0

		% Change				3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-6.5%				-49.2%		-7.3%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-49.2%		-7.3%								% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-49.2%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		3.1%		-15.8%		-37.9%		-25.6%		562.3%		79.7%		13.0%		-39.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-49.2%		-7.3%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,002				6,436		5,875				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0										6,436		5,875								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0								Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		5,875				- 0		- 0				- 0		- 0

		% Change				0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.4%		-8.5%				-1.3%		-8.7%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-1.3%		-8.7%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.6%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		-1.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-1.3%		-8.7%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0





		Online Only																																																																																																																								Online Only																																																		Online Only																																																								Online Only

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																								UMD		Actual																																Budget FY2026						Budget												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				FY2027		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0								Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Undergraduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%																																																						% Change																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												ERROR:#DIV/0!								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%

		Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0								Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0								Graduate		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%																																																						% Change																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												ERROR:#DIV/0!								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		0.0%				ERROR:#DIV/0!		0.0%

		Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Continuing Ed		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!
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		Online Only																																																																																																																								Online Only																																																		Online Only																																																								Online Only

				Actual																																Budget FY2026						Budget FY2027						Forecast												Budget FY2027						Actual FY2027																																																										Actual																																Budget FY2026						Budget FY2027												Actual																																Budget		Actual				Forecast																		Actual																																Budget FY2027						Actual		Projection				Actual FY2027

		Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring																																																						Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				FY2027		Spring								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032								Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				633		601				575		546				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0										575		546								In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		- 0				- 0		- 0		- 0		- 0		- 0								In State		234		412		477		501		593		487		514		551		565		- 0		- 0		- 0		- 0		- 0		- 0				575		546				- 0		- 0				- 0		- 0

		% Change				76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				15.0%		-5.0%				1.8%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.8%		-5.0%								% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.8%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		76.1%		15.8%		5.0%		18.4%		-17.9%		5.5%		7.1%		2.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.8%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				105		100				93		88				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0										93		88								Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		- 0				- 0		- 0		- 0		- 0		- 0								Out of State		81		134		172		189		211		174		180		114		112		- 0		- 0		- 0		- 0		- 0		- 0				93		88				- 0		- 0				- 0		- 0

		% Change				65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-7.9%		-5.0%				-17.0%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										-17.0%		-5.0%								% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-17.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		65.4%		28.4%		9.9%		11.6%		-17.5%		3.4%		-36.7%		-1.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-17.0%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				60		57				58		55				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0										58		55								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				58		- 0				- 0		- 0		- 0		- 0		- 0								Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		37		- 0		- 0		- 0		- 0		- 0		- 0				58		55				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				66.7%		-5.0%				56.5%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										56.5%		-5.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				56.5%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				56.5%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				5		5				9		9				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0										9		9								International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				9		- 0				- 0		- 0		- 0		- 0		- 0								International		- 0		- 0		- 0		- 0		- 0		12		7		7		9		- 0		- 0		- 0		- 0		- 0		- 0				9		9				- 0		- 0				- 0		- 0

		% Change				0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-25.7%		-5.0%				0.0%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change														-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										0.0%		-5.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		-41.7%		-3.8%		33.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0.0%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				803		763				735		698				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																						Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0										735		698								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		- 0				- 0		- 0		- 0		- 0		- 0								Total		315		546		649		690		804		673		701		707		723		- 0		- 0		- 0		- 0		- 0		- 0				735		698				- 0		- 0				- 0		- 0

		% Change				73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				13.5%		-5.0%				1.6%		-5.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.6%		-5.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%								% Change		0.0%		73.3%		18.9%		6.3%		16.5%		-16.3%		4.2%		0.9%		2.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-5.0%				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0																																																								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0
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														UG		67%																				26

														Grad		14%																				5																																																																																																																																										Actual																																Budget		Actual				Forecast

														Law		5%																																																																																																																																																												Students (FTEs)		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2028		FY2029		FY2030		FY2031		FY2032		AAGR

														CE		14%																				7																																																																																																																																								Undergraduate		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		5,117		5,047		4,721		4,515		4,165		3,917		3,860		3,804		3,944																4,019		3,944				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		318		402		413		399		412		449		490		156		173																85		173				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		261		282																363		282				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		147		151		127		79		59		56		67		74		76																78		76				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Graduate		698		594		536		580		566		697		916		994		654		- 0		- 0		- 0		- 0		- 0		- 0				490		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-9.8%		8.2%		-2.4%		23.1%		31.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				-25.1%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		382		334		293		327		298		302		215		225		195																250		195				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		316		260		243		253		268		76		76		52		56																60		56				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																- 0				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20		23																36		23				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		319		625		697		380																144		380				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Law		184		199		246		328		326		341		319		343		351		- 0		- 0		- 0		- 0		- 0		- 0				350		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		8.4%		23.6%		33.2%		-0.5%		4.6%		-6.5%		7.5%		2.3%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		95		97		120		154		149		154		145		164		162																161		162				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		89		102		126		174		177		187		174		143		158																108		158				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		24		21																72		21				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		10																9		10				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Continuing Ed		822		937		928		809		931		851		906		957		1,040		- 0		- 0		- 0		- 0		- 0		- 0				1,051		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-1.0%		-12.8%		15.1%		-8.6%		6.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.0%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																												In-State		617		710		680		607		704		638		689		764		830																840		830				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Out-of-State		205		227		248		202		227		199		210		131		136																117		136				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Regional		- 0		- 0		- 0		- 0		- 0		- 0		- 0		54		63																81		63				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												International		- 0		- 0		- 0		- 0		- 0		14		7		8		11																11		11				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																																																																				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																																																																																																																												Total		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

																																																																																																																																																																												% Change		0.0%		0.0%		-4.9%		-3.7%		-3.8%		-2.3%		3.9%		0.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				-1.3%		-100.0%				ERROR:#DIV/0!		0.0%		0.0%		0.0%		0.0%

																																																																																																																																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0				- 0		- 0		- 0		- 0		- 0

																																																																																																																																																																														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		6,520				- 0		- 0		- 0		- 0		- 0



































































































































































Added 10 for study abroad students - not revenue producing 



added 1 for study abroad - not revenue generating



This does not include NJ, NY, and PA; they are in out of state - need to confirm this is the correct way to think about it with CD



32 total FTE - Grad Thesis continuation and one study abroad (no revenue generation)



5 total FTE doing grad thesis continution and one study abroad (not a revenue generator)



2.97 in Grad Thesis continuation



22 FTE in grad thesis continuation



Made an update on 1/22/20256 because formula was not working 



Plugged 5 FTE difference here to get to total enrollment number aligned to final Student Profile



Took out three to match with Tammy's out of state number but unclear if it should come from online only or above! 



Took out one to match with Tammy's regional number but unclear if it should come from online only or above! 







4B.Enrollment New-Cont

		Data Table - ENTER DATA IN THIS TABLE																																																																														BUDGET - Dartmouth New/Cont Enrollment																																														FORECAST - Dartmouth New/Cont  Enrollment																																																										QUARTERLY - Dartmouth New/Cont Enrollment

																																																																												DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT

																																																																Q1						Q2 & Q3																																																								DO NOT MODIFY - ALL LINKS																																																																																																						Q1						Q2 & Q3

												w/ OCE  - factbook

				Actual																																				Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027												Actual																																				Budget FY2027										Actual																																				Budget		Actual				Forecast																Actual																																				Budget FY2027						Actual		Projection				Actual FY2027

		Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring						Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall						FY2028		FY2029		FY2030		FY2031		FY2032						Admissions (HC)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		First-time Freshmen																																																																														First-time Freshmen																																														First-time Freshmen																																																										First-time Freshmen

		Applicants				8,211		7,959		8,697		8,623		8,738		7,983		9,080						10,273																9,816						10,725																								- 0										Applicants				8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725		- 0						Applicants		- 0		8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725		- 0				- 0		- 0		- 0		- 0		- 0						Applicants		- 0		8,211		7,959		8,697		8,623		8,738		7,983		9,080		- 0		- 0		10,273		- 0		- 0		- 0		- 0		- 0		- 0				10,725.00		- 0				- 0		- 0				- 0		- 0

		Acceptances				6,242		6,707		6,744		6,453		6,657		7,362		8,561						9,168																9,127						9,545																								- 0										Acceptances				6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545		- 0						Acceptances		- 0		6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545		- 0				- 0		- 0		- 0		- 0		- 0						Acceptances		- 0		6,242		6,707		6,744		6,453		6,657		7,362		8,561		- 0		- 0		9,168		- 0		- 0		- 0		- 0		- 0		- 0				9,545.00		- 0				- 0		- 0				- 0		- 0

		Enrolled				1,367		1,333		1,421		1,320		1,282		1,265		1,348				1,289		1,345																1,373						1,384																								- 0										Enrolled				1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384		- 0						Enrolled		- 0		1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384		- 0				- 0		- 0		- 0		- 0		- 0						Enrolled		- 0		1,367		1,333		1,421		1,320		1,282		1,265		1,348		- 0		1,289		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,384.00		- 0				- 0		- 0				- 0		- 0

		Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		14.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				15.0%		ERROR:#DIV/0!				14.5%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!								Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%						Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%						Yield				21.9%		19.9%		21.1%		20.5%		19.3%		17.2%		15.7%		0.0%		0.0%		14.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				14.5%		0.0%				0.0%		0.0%				0.0%		0.0%



		Transfer (HC)																975		1,093																																																												Transfer (HC)																																														Transfer (HC)																																																										Transfer (HC)

		Applicants				1,170		1,292		1,853		1,301		1,366		945		1,372						927																740						1,009																								- 0								592		Applicants				1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009		- 0						Applicants		- 0		1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009		- 0				- 0		- 0		- 0		- 0		- 0						Applicants		- 0		1,170		1,292		1,853		1,301		1,366		945		1,372		- 0		- 0		927		- 0		- 0		- 0		- 0		- 0		- 0				1,009.00		- 0				- 0		- 0				- 0		- 0

		Acceptances				1,007		1,127		1,383		910		923		843		1,120						744																389						811																								- 0										Acceptances				1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811		- 0						Acceptances		- 0		1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811		- 0				- 0		- 0		- 0		- 0		- 0						Acceptances		- 0		1,007		1,127		1,383		910		923		843		1,120		- 0		- 0		744		- 0		- 0		- 0		- 0		- 0		- 0				811.00		- 0				- 0		- 0				- 0		- 0

		Enrolled				525		636		757		500		456		415		551				236		266																250						291																								- 0										Enrolled				525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291		- 0						Enrolled		- 0		525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291		- 0				- 0		- 0		- 0		- 0		- 0						Enrolled		- 0		525		636		757		500		456		415		551		- 0		236		266		- 0		- 0		- 0		- 0		- 0		- 0				291.00		- 0				- 0		- 0				- 0		- 0

		Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		35.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				64.3%		ERROR:#DIV/0!				35.9%		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!								Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%						Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%						Yield				52.1%		56.4%		54.7%		54.9%		49.4%		49.2%		49.2%		0.0%		0.0%		35.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				35.9%		0.0%				0.0%		0.0%				0.0%		0.0%



		Undergraduate		Actual																																				Budget FY2026						Budget FY2027						Forecast												Actual		Projection				Actual FY2027												Actual																																				Budget								Undergraduate		Actual																																				Budget		Actual				Forecast														Undergraduate		Actual																																				Budget FY2027						Actual		Projection				Actual FY2027

		Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Budget		Spring				Fall		Spring				FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring								Students (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027		Spring						Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall						FY2028		FY2029		FY2030		FY2031		FY2032						Enrollment (FTEs)		FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				Fall		Spring				Fall		Spring				Fall		Spring

		     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,568		1,411				1,634		1,471				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		-						0.1		     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		1,471		75				     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		- 0				- 0		- 0		- 0		- 0		- 0						     New		1,774		1,663		1,647		1,833		1,721		1,533		1,492		1,506		1,559		1,507		1,583		- 0		- 0		- 0		- 0		- 0		- 0				1,634		1,471				-		-				-		- 0

		First-time Freshman				1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345																1,331		1,198				1,357		1,221				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								First-time First Year		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		1,221						First-time Freshman		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		- 0				- 0		- 0		- 0		- 0		- 0						First-time Freshman		- 0		1,255		1,219		1,302		1,300		1,265		1,258		1,271		1,346		1,284		1,345		- 0		- 0		- 0		- 0		- 0		- 0				1,357		1,221				-		-				-		- 0

		In State																				1,134		1,184																1,128		1,015				1,183		1,065																								- 0								Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		249						Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		- 0				- 0		- 0		- 0		- 0		- 0						Transfer		- 0		408		428		531		421		268		234		235		213		222		238		- 0		- 0		- 0		- 0		- 0		- 0				277		249				-		-				-		- 0

		Out of State																				45		31																49		44				30		27																								- 0								% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-10.0%						% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				3.2%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		Regional 																				67		105																99		89				119		107																								- 0								     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		2,620		53				     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		- 0				-		-		-		-		-						     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858		2,789		2,892		- 0		- 0		- 0		- 0		- 0		- 0				2,911		2,620				- 0		-				-		- 0

		International																				38		25																55		50				25		23																								- 0								% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-10.0%						% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.7%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		Transfer				408		428		531		421		268		234		235		213		222		238																237		213				277		249				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,546		4,091						Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		-		-		-		-		-		-				4,545		-				-		-		-		-		-						Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475		- 0		- 0		- 0		- 0		- 0		- 0				4,545		4,091				0		0				0		-

		In State																				194		212																209		188				244		220				- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0								% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-10.0%						% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-100.0%				0.0%		0.0%		0.0%		0.0%		0.0%						% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		0.0%		0.0%		0.0%		0.0%		0.0%				1.6%		-10.0%				-100.0%		0.0%				-100.0%		0.0%

		MA Community Colleges																						161																115

Chris Doyle: Chris Doyle:
est 55% of MA Transfers from CCs		103				- 0		- 0																								- 0

		Other																						51																94		85				244		220																								- 0								QC to UG - Enrollment New Tab						-0		-0		-1		-0		0		0		0		0		0		0		0		0		0		0		0		0		1		0						QC to UG - Enrollment New Tab						-4,907		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				-		-		-		-		-						QC to UG - Enrollment New Tab						(0)		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0				- 0		- 0				- 0		- 0

		Out of State																				5		4																5		5				6		5																								- 0

		Regional 																				18		18																20		18				23		21																								- 0

		International																				6		4																3		3				4		4																								- 0

		% Change				-6.2%		-1.0%		11.3%		-6.1%		-10.9%		-2.6%		0.9%		3.5%		-3.4%		5.1%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				4.1%		-10.0%				3.2%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!																																																						First-time Freshmen						-2.9%		6.8%		-0.2%		-2.7%		-0.6%		1.0%		5.9%		-4.6%		4.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				5.7%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		     Continuing		4,375		4,198		3,934		3,767		3,540		3,461		3,143		2,916		2,858

tc={8F8687B2-1902-423A-A535-8793735ADD00}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Variance to Student Profile plugged here +26 FTEs																				

Chris Doyle: Chris Doyle:
est 55% of MA Transfers from CCs		2,789		2,892																2,722		2,450				2,911		2,620				-		-		-		-		-				- 0		- 0				- 0		-																																																						Transfer						4.9%		24.0%		-20.8%		-36.4%		-12.5%		0.4%		-9.4%		4.4%		7.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				24.5%		-100.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		In State																				2,474		2,566																2,418		2,176				2,592		2,333																								-				1,564.17		57.64

		Out of State																				98		55																50		45				49		44																								-																																																						FYF & Transfer FTE to HC ratio						83.66%		84.16%		94.54%		88.18%		88.81%		79.30%		ERROR:#DIV/0!		98.79%		98.26%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				97.55%		ERROR:#DIV/0!				97.00%		97.00%		97.00%		97.00%		97.00%

		Regional 																				184		224																208		187				221		199																								-

		International																				33		47																46		41				49		44																								-

		% Change				-4.0%		-6.3%		-4.3%		-6.0%		-2.2%		-9.2%		-7.2%		-2.0%		-2.4%		3.7%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-2.4%		-10.0%				0.7%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!

		Undergraduate Total		6,149		5,861		5,582		5,600		5,261		4,993		4,635		4,422		4,417		4,295		4,475																4,290		3,861				4,545		4,091				-		-		-		-		-				-		-				- 0		-

		% Change				-4.7%		-4.8%		0.3%		-6.1%		-5.1%		-7.2%		-4.6%		-0.1%		-2.8%		4.2%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-0.1%		-10.0%				1.6%		-10.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!				-100.0%		ERROR:#DIV/0!



		QC to UG - Enrollment New Tab						(0)		(0)		(1)		(0)		0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(1)		(1)				-		-				-		-		-		-		-				- 0		- 0				- 0		- 0

																																										UG spring attrition				10%

																																										Grad spring attrition				6%

																																										Law spring attrition				7%

		First-time Freshman								6.8%		-0.2%		-2.7%		-0.6%		1.0%		5.9%																																-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Transfer								24.0%		-20.8%		-36.4%		-12.5%		0.4%		-9.4%																																-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!









































Variance to Student Profile plugged here +26 FTEs







5.Employees

																																																																								AAGR																																																																								Dartmouth Budget Staff-Faculty Ratio																																																Dartmouth Forecast Staff-Faculty Ratio

				Actual																																Budget		Actual				Budget		Actual				Forecast												FY2027																																																																																DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT																																						Budget		Actual				Budget										Actual																																Budget		Actual				Forecast

				FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2027		FY2028		FY2029		FY2030		FY2031				Q1		Q2		Q3																																																																																		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027										FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2027						FY2027		FY2028		FY2029		FY2030		FY2031

		Student - Faculty																																																																																																																																														Student - Faculty																																																Student - Faculty

		Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0				All linked - No Updates Needed																																																																												Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,561		6,520				6,436								Student (FTE)		7,285		7,330		6,971		6,710		6,458		6,311		6,558		6,589		6,520		- 0		- 0		- 0		- 0		- 0		- 0				6,436		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406		- 0				- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0				All linked - No Updates Needed																																																																												Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406								Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				406		- 0				- 0		- 0		- 0		- 0		- 0

		Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				16.8		15.3				15.9		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		- 0		- 0		- 0		- 0		- 0		- 0				16.8		15.3				15.9								Student-Faculty Ratio		15.5		15.6		15.0		15.2		14.7		14.3		16.0		16.8		15.3		- 0		- 0		- 0		- 0		- 0		- 0				15.9		- 0				- 0		- 0		- 0		- 0		- 0



		Staff - Faculty (All)																																																																																																																																														Staff - Faculty (All)																																																Staff - Faculty (All)

		Staff (FTE)		733		733		696		639		618		630		667		717		660		-		-		-		-		-		-				741		660				630		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Staff (FTE)		733		733		696		639		618		630		667		717		660		- 0		- 0		- 0		- 0		- 0		- 0				741		660				630								Staff (FTE)		733		733		696		639		618		630		667		717		660		- 0		- 0		- 0		- 0		- 0		- 0				630		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		470		469		463		443		440		440		411		391		425		-		-		-		-		-		-				391		425				406		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				391		425				406								Faculty (FTE)		470		469		463		443		440		440		411		391		425		- 0		- 0		- 0		- 0		- 0		- 0				406		- 0				- 0		- 0		- 0		- 0		- 0

		Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.9		1.6				1.6		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		- 0		- 0		- 0		- 0		- 0		- 0				1.9		1.6				1.6								Staff-Faculty Ratio		1.6		1.6		1.5		1.4		1.4		1.4		1.6		1.8		1.6		- 0		- 0		- 0		- 0		- 0		- 0				1.6		- 0				- 0		- 0		- 0		- 0		- 0



		Staff - Faculty (E&G)																																																																																																																																														Staff - Faculty (E&G)																																																Staff - Faculty (E&G)

		Staff (FTE)		597		595		576		530		510		527		566		598		581		-		-		-		-		-		-				622		581				520		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Staff (FTE)		597		595		576		530		510		527		566		598		581		- 0		- 0		- 0		- 0		- 0		- 0				622		581				520								Staff (FTE)		597		595		576		530		510		527		566		598		581		- 0		- 0		- 0		- 0		- 0		- 0				520		- 0				- 0		- 0		- 0		- 0		- 0

		Faculty (FTE)		464		464		458		437		435		437		406		388		420		-		-		-		-		-		-				388		420				400		-				-		-		-		-		-				-		-		-				All linked - No Updates Needed																																																																												Faculty (FTE)		464		464		458		437		435		437		406		388		420		- 0		- 0		- 0		- 0		- 0		- 0				388		420				400								Faculty (FTE)		464		464		458		437		435		437		406		388		420		- 0		- 0		- 0		- 0		- 0		- 0				400		- 0				- 0		- 0		- 0		- 0		- 0

		Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				1.6		1.4				1.3		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																																																Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		- 0		- 0		- 0		- 0		- 0		- 0				1.6		1.4				1.3								Staff-Faculty Ratio (E&G)		1.3		1.3		1.3		1.2		1.2		1.2		1.4		1.5		1.4		- 0		- 0		- 0		- 0		- 0		- 0				1.3		- 0				- 0		- 0		- 0		- 0		- 0





		Update Staff/Faculty in Table Below - DO NOT MODIFY TABLE OR ROWS WITHIN YELLOW BOX (TABLE FEEDS A DATA WORKSHEET)																																																										Update Staff/Faculty in Table Below - DO NOT MODIFY TABLE OR ROWS WITHIN YELLOW BOX (TABLE FEEDS A DATA WORKSHEET)																																																																				Update Headers Below

		Data Table - ENTER DATA IN THIS TABLE																																																																						Average Growth																																																								AAGR Ranges				FY26-30

																																																																																																																																				FY23-25

				Actual																																Budget		Actual				Budget		Actual				Forecast												FY2027												Actual																																Budget		Actual				Budget		Actual				Forecast																FY20-22

		Employee FTEs		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027

Morrissey, Julie: Morrissey, Julie:
Updated with 4/17/26 snapshot						FY2028		FY2029		FY2030		FY2031		FY2032				Q1		Q2		Q3						Employee FTEs		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032				FY2026						FY2027						FY2028		FY2029		FY2030		FY2031		FY2032				FY25 Budget

		Restricted																																																																				Restricted																																																										Update

		     Faculty		6		5		5		6		5		4		5		4		5																3		5				6																		-		-		-						     Faculty				(0.22)		16%		9%		-15%		-23%		24%		-24%		37%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-51%		-1%				24%		-100%				-100%		0%		0%		0%		0%						Total		Faculty		Staff

		     Staff		30		31		30		32		34		37		32		38																		44						40																		-		-		-						     Staff				3%		-3%		7%		6%		9%		-14%		21%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				28%		-100%				25%		-100%				-100%		0%		0%		0%		0%						88.7%		42%		63%

		Executive/Admin/Managerial		-		-		0		0		-		-		-				0																		0						0																										Executive/Admin/Managerial				ERROR:#DIV/0!		ERROR:#DIV/0!		-98%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				0%		0%				0%		0%																Restricted

		Professional Nonfaculty		-		27		25		27		26		27		20		29		34																		34																																Professional Nonfaculty				ERROR:#DIV/0!		-7%		8%		-5%		4%		-23%		41%		18%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100%		32%				-100%		-99%																FY25 Budget		46		3		-

		Secretarial/Clerical		-		2		1		2		2		2		2		1																																																				Secretarial/Clerical				ERROR:#DIV/0!		-50%		117%		-8%		0%		0%		-59%		-100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100%		-100%				-100%		-100%																FY26-30		-20.0%		-20.0%		-20.0%

		Technical/Paraprofessional		-		2		4		3		7		9		10		9		10																		10																																Technical/Paraprofessional				ERROR:#DIV/0!		67%		-14%		109%		30%		10%		-7%		11%		-100%		0%		0%		0%		0%		0%				-100%		47%				-100%		-100%																FY23-25		10.7%		-4.7%		13.2%

		Skilled Crafts		-		-		-		-		-		-		-																																																						Skilled Crafts				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%																FY20-22		1.9%		1.3%		2.3%

		Service Maintenance Workers		-		-		-		-		-		-		-																																																						Service Maintenance Workers				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%

		Unspecified		-		-		-		-		-		-		-																																																						Unspecified				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				0%		0%				0%		0%

		Total Restricted		36		36		35		38		39		41		37		42		49		-		-		-		-		-		-				46		49				46		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Restricted				-1%		-0%		7%		3%		5%		-11%		15%		16%		-100%		0%		0%		0%		0%		0%				18%		25%				25%		-100%				-100%		0%		0%		0%		0%

		# Change				(0)		(0)		3		1		2		(4)		5		7		(49)		-		-		-		-		-				4		7				(3)		(49)				(46)		-		-		-		-				(46)		(46)		(46)						# Change

		% Change				-1.2%		-0.3%		7.3%		3.0%		4.6%		100.0%		14.7%		16.0%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				10.1%		16.0%				-6.4%		-100.0%				-0.7%		ERROR:#NAME?		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																										Gen Ops

																																																																																																																																FY25 Budget		920		388		581

		Unrestricted General University Ops																																																																				Unrestricted General University Ops																																																										FY26-30		-20.0%		-20.0%		-20.0%

		    Faculty		464		464		458		437		435		437		406		388		420																388		420				400																		-		-		-						    Faculty				0%		-1%		-5%		-1%		0%		-7%		-5%		8%		-100%		0%		0%		0%		0%		0%				-11%		-3%				-1%		-100%				-100%		0%		0%		0%		0%				FY23-25		-8.5%		-0.5%		-8.1%

		    Staff		597		595		576		530		510		527		566		598		581																622		581				520																		-		-		-						    Staff				-0%		-3%		-8%		-4%		3%		7%		6%		-3%		-100%		0%		0%		0%		0%		0%				22%		14%				-8%		-100%				-100%		0%		0%		0%		0%				FY20-22		-3.0%		-1.9%		-1.8%

		Executive/Admin/Managerial		-		51		48		46		50		51		53		55		55																		55																																Executive/Admin/Managerial

		Professional Nonfaculty		-		281		278		253		239		254		287		306		303																		303																																Professional Nonfaculty																																																												6.9%

		Secretarial/Clerical		-		158		150		134		131		133		136		144		139																		139																																Secretarial/Clerical

		Technical/Paraprofessional		-		41		44		43		38		33		33		38		34																		34																																Technical/Paraprofessional																																																										Unrestricted

		Skilled Crafts		-		18		15		15		15		12		12		12		10																		10																																Skilled Crafts																																																										FY25 Budget		71		-		79

		Service Maintenance Workers		-		46		41		39		37		43		44		38		36																		36																																Service Maintenance Workers																																																										FY26-30		-20.0%		ERROR:#DIV/0!		-20.0%

		Unspecified		-		-		-		-		-		-		1				5																		5																																Unspecified																																																										FY23-25		-4.1%		ERROR:#DIV/0!		-6.1%

		Total General University Ops		1,061		1,059		1,034		967		945		963		972		986		1,001		-		-		-		-		-		-				1,011		1,001				920		-				-		-		-		-		- 0				- 0		- 0		- 0						Total General University Ops				-0%		-2%		-6%		-2%		2%		1%		1%		2%		-100%		0%		0%		0%		0%		0%				7%		6%				-5%		-100%				-100%		0%		0%		0%		0%				FY20-22		-9.7%		ERROR:#DIV/0!		-7.4%

		# Change				(2)		(26)		(67)		(22)		19		8		14		15		(1,001)		-		-		-		-		-				25		15				(81)		(1,001)				(920)		-		-		-		-				(920)		(920)		(920)						# Change

		% Change				-0.1%		-2.4%		-6.5%		-2.3%		2.0%		0.9%		1.4%		1.6%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.5%		1.6%				-8.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																												4.4%		6%		0%



		Unrestricted Aux./Independent Business																																																																				Unrestricted Aux./Independent Business

		    Faculty		-		-		-		-		-		-				-																		-		-																						-		-		-						    Faculty

		    Staff		106		107		90		77		74		67		70		81		79																75		79				71																		-		-		-						    Staff				1%		-16%		-14%		-5%		-10%		5%		17%		-2%		-100%		0%		0%		0%		0%		0%				2%		7%				2%		-100%				-100%		0%		0%		0%		0%

		Executive/Admin/Managerial		-		2		3		2		1		1		1				1																		1																																Executive/Admin/Managerial				0%		25%		-40%		-33%		0%		0%		-100%		0%		-100%		0%		0%		0%		0%		0%				-100%		0%				-100%		0%				0%		0%		0%		0%		0%

		Professional Nonfaculty		-		31		24		22		23		20		22		24		22																		22																																Professional Nonfaculty				0%		-22%		-10%		3%		-13%		13%		7%		-9%		-100%		0%		0%		0%		0%		0%				-100%		-4%				-100%		-100%				0%		0%		0%		0%		0%

		Secretarial/Clerical		-		8		6		2		3		1		1		2		3																		3																																Secretarial/Clerical				0%		-31%		-64%		50%		-67%		-50%		200%		67%		-100%		0%		0%		0%		0%		0%				-100%		-17%				-100%		-100%				0%		0%		0%		0%		0%

		Technical/Paraprofessional		-		3		1		1		1		2		1																																																						Technical/Paraprofessional				0%		-67%		0%		0%		100%		-50%		-100%		0%		0%		0%		0%		0%		0%		0%				-100%		-100%				-100%		0%				0%		0%		0%		0%		0%

		Skilled Crafts		-		12		11		10		6		7		9		12		11																		11																																Skilled Crafts				0%		-8%		-9%		-40%		17%		29%		33%		-8%		-100%		0%		0%		0%		0%		0%				-100%		83%				-100%		-100%				0%		0%		0%		0%		0%

		Service Maintenance Workers		-		51		46		41		40		36		36		44		42																		42																																Service Maintenance Workers				0%		-10%		-11%		-2%		-10%		0%		22%		-5%		-100%		0%		0%		0%		0%		0%				-100%		5%				-100%		-100%				0%		0%		0%		0%		0%

		Unspecified		-		-		-		-		-		-		-				1																		1																																Unspecified				0%		0%		0%		0%		0%		0%		0%		0%		-100%		0%		0%		0%		0%		0%				0%		0%				0%		0%				0%		0%		0%		0%		0%

		Total Aux./Independent Business		106		107		90		77		74		67		70		81		79		-		-		-		-		-		-				75		79				71		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Aux./Independent Business				1%		-16%		-14%		-5%		-10%		5%		17%		-2%		-100%		0%		0%		0%		0%		0%				2%		7%				2%		-100%				-100%		0%		0%		0%		0%						Total		Faculty		Staff

		# Change				1		(17)		(13)		(4)		(7)		3		12		(2)		(79)		-		-		-		-		-				(6)		(2)				(8)		(79)				(71)		-		-		-		-				(71)		(71)		(71)						# Change																																																												1,036		391		660

		% Change				0.9%		-15.7%		-14.4%		-4.9%		-9.5%		4.5%		16.5%		-2.5%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-7.5%		-2.5%				-10.1%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change																																																														38%		64%



		Total Faculty & Staff		1,203		1,202		1,159		1,082		1,057		1,071		1,078		1,109		1,129		-		-		-		-		-		-				1,132		1,129				1,036		-				-		-		-		-		- 0				- 0		- 0		- 0						Total Faculty & Staff

		# Change				(1)		(42)		(77)		(25)		13		7		31		20		(1,129)		-		-		-		-		-				23		20				(92)		(1,129)				(1,036)		-		-		-		-				(1,036)		(1,036)		(1,036)						# Change

		% Change				-0.1%		-3.5%		-6.7%		-2.3%		1.3%		0.7%		2.8%		1.8%		-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				2.1%		1.8%				-8.2%		-100.0%				-100.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				-100.0%		-100.0%		-100.0%						% Change

		*Actual data reflects snapshot of 9/30 annually.																																				1,129









		Background on positions

		Number of UMPLan personnel files																																								1165

		Positions that are scheduled to be searched (mix of anticipated backfills and new)																																								54

		Difference																																								1111

		Annualized FTE value of the Positions to be searched based on start date in UMPLan																																								40

		Reduction in FY26  "FTE" number of positions to be searched based on hiring date																																								14

		Salary and Fringe value of the Hiring delays in FY26 of 15 FTEs				85,000		37%		116,450																												Hiring Delays				$   1,630,300.00

																																												slow turnover loss

		Positions that are scheduled to be searched filled by 				9/30/25																																				32		-11.11		32		1131.89		(0)

		Positions that are scheduled to be searched filled by 				12/31/25																																				40		-22.22		40		1128.78

		Positions that are scheduled to be searched filled by 				3/31/26																																				55		-33.33		55		1132.67

						Turnover Rate		Assumed FTEs		# turnover																																		typical turnover loss

		Typical Vacancy Rate				8%		1111		88.88																												9/30/25				32		-22.22		32		1,120.78

		Slow Vacancy Rate				4%		1111		44.44																												12/31/25				40		-44.44		40		1,106.56

																																						3/31/26				55		-66.66		55		1,099.34





								$   133,320,000.00																														Vacancy Savings				$   1,196,250.00

								$   2,666,400.00



		Reduction in FTEs aligned with hiring dates and salary savings				# of FTEs reduced from initial 1165

		2.4% of EHC List to be hired is Restricted and Faculty				0.792

		46% of EHC List to be hired is Unresticted and Faculty				15.18

		34% of EHC List to be hires in Unrestricted and Staff				11.22

		17% of EHC List to be hired is Auxiliary and staff				5.61











































































































































6.Capital



				Borrowing

				Campus		Project Name		Borrowed Funding		Total Borrowed to Date		Borrowing Needed		CP Drawn		FY2026 Issuance		FY2027 Issuance

Christine Doyle: Christine Doyle:
we corected this to be in FY27 (from mistaken fy28)
		FY2028 Issuance		FY2029 Issuance		FY2030 Issuance		FY2031 Issuance		FY2032 Issuance		Interest Rate Assumption

				Dartmouth		CVPA Building Envelope Improvement Project		$3,300,000

				Dartmouth		LARTS HVAC Renovation/Upgrade		$16,000,000		$0		$16,000,000				$1,900,000

Morrissey, Julie: Morrissey, Julie:
subtract CP from total borrowing		$14,100,000														LARTS debt will be borrowed in FY27 not fy28-- align this chart with the Schedule Summ and Rev Exp

				Dartmouth		CVPA Annex		$25,000,000																		$25,000,000

				Total				$44,300,000		$0		$16,000,000				$1,900,000		$14,100,000						$0		$25,000,000



										will we issue more CP in FY27? 



				Annual Deferred Maintenance Investment				Budget		Forecast

				Campus		Type		FY2027		FY2028		FY2029		FY2030		FY2031		FY2032																		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

				Dartmouth		Keep Up Target		$21,246,299		$21,229,305		$21,575,179		$21,844,652		$22,499,991		$22,859,991																		$21,246,299		$21,229,305		$21,575,179		$21,844,652		$22,499,991		$22,859,991

				Dartmouth		Keep Up Spending		5,000,000

tc={D78F96A7-105C-4D11-A214-680984C15B68}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))		5,100,000

tc={406605AC-E8A0-441C-9468-A2979FE8D7C9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))		5,200,000

tc={B3B55420-773D-469A-82D1-48A24719BCAD}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)		5,300,000

tc={2C9389C8-89B1-436D-ADE8-84C24B0619C8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)		5,400,000

tc={AFFD506F-98C8-4510-B1BE-A551A86F88D3}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)		5,500,000

tc={819E98FB-A382-4189-855A-FC24DD3059B8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)		$31,500,000				11/19/25 -- I just used the row  39 / 5 below												$1,200,000

tc={A3C5C46A-0DC3-4DA7-B7EF-00A00B6DD30C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is $ for small capital projects that we include in UMPlan for misc. projects that are approved
Reply:
    Including the two roofs in here for now		$1,800,000

tc={310DA4FD-7E61-4161-9382-0836CE8E4BE7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Small Capital Projects Budget  + carry-over for Major Fees 		$1,900,000		$2,000,000		$2,100,000		$2,200,000

				Dartmouth		Catch Up Target		$48,849,918		$   35,913,512		$35,913,512		$35,913,512		$35,913,512		$35,913,512																		$48,849,918		$   35,913,512		$35,913,512		$35,913,512		$35,913,512		$35,913,512

				Dartmouth		Catch Up Spending		$39,199,655

tc={F020A3C2-CD77-4605-B288-B49C33F5A0B6}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    LARTS (34,199) + Roofs (5M)		$5,200,000		$5,400,000		$5,600,000		$5,600,000		$5,600,000		$66,599,655																$68,032,589

tc={1133840B-764A-4456-9AED-6F3783CDB860}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    CVPA & LARTS 
Reply:
    $5,719,427 in CVPA and $57,313,162 for LARTS
Reply:
    another $5M for roof		$47,186,838		$5,200,000		$5,400,000		$5,600,000		$5,600,000

						spending Total		$44,199,655		$10,300,000		$10,600,000		$10,900,000		$11,000,000		$11,100,000		$98,099,655																$69,232,589		$48,986,838		$7,100,000		$7,400,000		$7,700,000		$7,800,000

																						23.5%



						Depreciation

								FY26		Includes $56,913,159 (LARTS) + $3,000,000 (CVPA Bond Reallocation)

								FY27		Includes $20,881,896 (LARTS) + $300,000 (CVPA Bond Reallocation)

								FY28		Includes $1,595,000 (Possible Additional DCAMM Funding)

								FY29		Includes $3,000,000 (DCAMM FY29-FY34 Critical Repairs Funding)  

								FY30		Includes $3,500,000 (DCAMM FY29-FY34 Critical Repairs Funding)





								$27,400,000

								$8,100,000







				Campus Capital Spend Estimate		Spend Prior to FY2026		FY2026		Budget FY27		FY2028		FY2029		FY2030		FY2031		FY2032		Total		Capital Plan Total		Variance

		1		Capital Plan - Campus Reserves and Operating				3,900,000

Christine Doyle: Christine Doyle:
cvpa roof "excess margin" on BS														3,900,000		3,900,000		- 0		CVPA Roof Project

		2		Capital Plan - External Funding																		- 0		- 0		- 0

		3		Capital Plan - Borrowed Funding		650,037		4,549,963

tc={1B93B3D0-6BDB-412E-A3F3-BC6C54B09FC1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is new compared to what was submitted to Joe it seems - what is the 2649963? 
Reply:
    Also, gets picked up in the model - source calculations 		14,100,000

tc={6C64EC43-70E9-41D7-94ED-E5E63F252E21}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Remaining LARTs spending from UMD borrowing 						0

Christine Doyle: Christine Doyle:
$25mm in debt but this is in the forecast so it's in the PO balance sheet base in Tab "source calculations" 		25,000,000				44,300,000		44,300,000		- 0		CP LARTS + CVPA Envelope (44%) replacement + Design and Innovation Studio

		4		Capital Plan - State Funding				68,000,345

Christine Doyle: Christine Doyle:
LARTS  83mm (balance of 16mm debt already in base projection)
CVPA building envelope  7.5
		20,099,655

tc={0F6CA5B7-4716-401D-9998-004F9DEC4E64}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Remaining spend on state dollars for LARTS 								

Christine Doyle: Christine Doyle:
we corected this to be in FY27 (from mistaken fy28)
		22,500,000

Christine Doyle: Christine Doyle:
public safety
				

Morrissey, Julie: Morrissey, Julie:
subtract CP from total borrowing		

Christine Doyle: Christine Doyle:
$25mm in debt but this is in the forecast so it's in the PO balance sheet base in Tab "source calculations" 		

tc={D78F96A7-105C-4D11-A214-680984C15B68}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))						22,500,000								133,100,000		88,100,000		(45,000,000)		State LARTS & CVPA Envelope Portion 56%; we have added public safety in (was not in here in the forecast, but becoming a reality)

		5		Capital Projects not on Capital Plan - Campus Reserves and Operating		4,613,700		1,500,000		5,000,000		5,200,000		5,400,000		5,600,000		5,600,000		5,600,000		38,513,700

Christine Doyle: Christine Doyle:
ADAs,parking, elevator2		

tc={406605AC-E8A0-441C-9468-A2979FE8D7C9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))		

tc={B3B55420-773D-469A-82D1-48A24719BCAD}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)		

tc={F020A3C2-CD77-4605-B288-B49C33F5A0B6}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    LARTS (34,199) + Roofs (5M)						

tc={2C9389C8-89B1-436D-ADE8-84C24B0619C8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)		

tc={AFFD506F-98C8-4510-B1BE-A551A86F88D3}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)		

tc={819E98FB-A382-4189-855A-FC24DD3059B8}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)																		

tc={A3C5C46A-0DC3-4DA7-B7EF-00A00B6DD30C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This is $ for small capital projects that we include in UMPlan for misc. projects that are approved
Reply:
    Including the two roofs in here for now		

tc={310DA4FD-7E61-4161-9382-0836CE8E4BE7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Small Capital Projects Budget  + carry-over for Major Fees 		Spending off reserves for roofs and other DM

		6		Capital Projects not on Capital Plan - External Funding																		- 0

		7		Capital Projects not on Capital Plan - State Funding		4,693,358

		8		Other capital additions (e.g. equipment & furniture)		3,310,150		3,000,000		3,000,000		3,100,000		3,200,000		3,300,000		3,400,000		3,500,000		25,810,150						Equipment change year over year by a little

				Total capital additions		13,267,245		80,950,308		42,199,655		30,800,000		31,100,000		8,900,000		34,000,000		9,100,000		245,623,850		136,300,000		(45,000,000)



				Campus Funded		7,923,850		8,400,000		8,000,000		8,300,000		8,600,000		8,900,000		9,000,000		9,100,000		68,223,850		3,900,000		- 0

				External Funded		4,693,358		68,000,345		20,099,655		22,500,000		22,500,000		- 0		- 0		- 0		133,100,000		88,100,000		(45,000,000)

				Borrowed Funded		650,037		4,549,963		14,100,000		- 0		- 0		- 0		25,000,000		- 0		44,300,000		44,300,000		- 0





Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3M))



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.1M))



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.2M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.3M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.4M)



Carry-over spending on capital projects from MF (1M) and small capital projects (1M) + equipment (3.5M)



This is $ for small capital projects that we include in UMPlan for misc. projects that are approved



Including the two roofs in here for now



Small Capital Projects Budget  + carry-over for Major Fees 



LARTS (34,199) + Roofs (5M)



CVPA & LARTS 



$5,719,427 in CVPA and $57,313,162 for LARTS



another $5M for roof



This is new compared to what was submitted to Joe it seems - what is the 2649963? 



Also, gets picked up in the model - source calculations 



Remaining LARTs spending from UMD borrowing 



Remaining spend on state dollars for LARTS 







 Model - Charts



																										Cash & Investments Forecast

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Cash & Investments Actuals		117,879		115,185		127,427		147,219

																										Cash & Investments Forecast - Derived								147,219		160,386		177,999		169,699		161,099		152,199		143,199

																																		(2,930)		(317)		(329)		- 0		- 0		- 0		- 0

																												Cash & Investments Forecast

																																		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																												Cash & Investments Begin Balance						127,427		147,219		160,386		177,999		169,699		161,099		152,199

																												Operating Margin						6,651		5,933		6,210		- 0		- 0		- 0		- 0

																												Depreciation less principal						16,071		15,951		19,731		- 0		- 0		- 0		- 0				dep net of prin

																												Capital investment from reserves						- 0		(8,400)		(8,000)		(8,300)		(8,600)		(8,900)		(9,000)				cap plan , non cap , other cap  - green 

																												Endowment Returns						- 0		- 0		- 0		- 0		- 0		- 0		- 0

																												Cash & Investments Ending Balance						150,149		160,703		178,328		169,699		161,099		152,199		143,199



																																		2,930		317		329		- 0		- 0		- 0



																										Cash & Investments to Operating Expenses

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Actuals		0.70		0.68		0.72		0.79

																										Forecast - Derived								0.79		0.88		0.90		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																										Aa2 Median		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03		1.03

																										Leverage: Cash & Investments to Adjusted Debt

																												FY2022		FY2023		FY2024		FY2025		FY2026		FY2027		FY2028		FY2029		FY2030		FY2031

																										Actuals		0.51		0.57		0.67		0.81

																										Forecast - Derived								0.81		0.89		0.95		1.03		1.03		1.03		0.87

																										Aa2 Median		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94		0.94

																										Rating Agency Threshold		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40		0.40



Unrestricted Net Assets Forecast & Benchmark



#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	117879.46045	115185	127427	Cash 	&	 Investments Forecast - Derived	FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	151396.85332399994	167166.53644733675	183075.86932710707	196649.80378263374	208559.64367794007	Cash 	&	 Investments Forecast - Campus	FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	83853	83853	88954.571449498413	95469.391442658496	102380.27232242882	109312.26777795551	

($ in Thousands)









Cash & Investments Forecast



 	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	133517	141813.87	141813.87	141813.87	147922.17441264557	151396.85332399994	153296.85332399994	153296.85332399994	159811.67331716002	169066.53644733675	183166.53644733675	183166.53644733675	190077.41732710708	199075.86932710707	199075.86932710707	199075.86932710707	206007.86478263375	212649.80378263374	212649.80378263374	212649.80378263374	219826.34555494698	224559.64367794007	249559.64367794007	Future Debt Issuances/Payments	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	0	1900	14100	0	0	25000	Campus Funded Capital Plan	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	7923.85	11900	8300	8600	8900	9200	Cash Available for DM	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	16220.72	15374.678911354375	17554.863130176724	17598.452000000001	15541.938999999998	13933.298122993088	Operating Margin	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	6090	6108.3044126455789	6514.819993160083	6910.8808797703241	6931.9954555266886	7176.5417723132414	Cash 	&	 Investments	

FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	153296.85332399994	183166.53644733675	199075.86932710707	212649.80378263374	249559.64367794007	

($ in Thousands)









Cash & Investments to Operating Expenses



Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.7037896034006873	0.67820111908188685	0.71936635085101286	0.79458807910231455	Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.79458807910231455	0.87770659103703219	0.90114029103002946	0	0	0	0	Aa2 Median	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	1.03	







Leverage: Cash & Investments to Adjusted Debt



Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.51120786180432365	0.57274214718669669	0.66948683430450606	0.81029008709049566	Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.81029008709049566	0.89126847920526342	0.95142737358031437	1.0281408315361287	1.0281368103156818	1.026338106372952	0.87201995437910163	Aa2 Median	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	0.94	Rating Agency Threshold	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	0.4	







Net Investment in Plant





1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

1	#REF!	#REF!	

($ in Thousands)









Cash & Investments



Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	117879.46045	115185	127427	147219	Cash 	&	 Investments Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	FY2031	147219	160386.19652988095	177998.75680836418	169698.75680836418	161098.75680836418	152198.75680836418	143198.75680836418	

($ in Thousands)









Cash & Investments and Unrestricted Net Assets Forecast



Cash 	&	 Investments Actuals	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	117879.46045	115185	127427	Cash 	&	 Investments Forecast - Derived	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	141813.87	151396.85332399994	167166.53644733675	183075.86932710707	196649.80378263374	208559.64367794007	Cash 	&	 Investments Forecast - Campus	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	127427	83853	83853	88954.571449498413	95469.391442658496	102380.27232242882	109312.26777795551	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	#REF!	

FY2022	FY2023	FY2024	FY2025	FY2026	FY2027	FY2028	FY2029	FY2030	1	

($ in Thousands)











Model - Source Calculations

		5-year Plan KPIS		FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32		Assumptions/ Calculation

		Liquidity: Cash & Investments		204,395		239,161		255,110		274,860		169,699		161,099		152,199		143,199		134,099		Equal to cash and investment balance plus Foundation cash & investments				????

		Cash & Investments to Operating Expenses		0.72		0.79		0.88		0.90		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Cash & Investments over Operating Expenses and Interest minus Scholarship Expense

		Leverage: Cash & Investments to Adjusted Debt		0.67		0.81		0.89		0.95		1.03		1.03		1.03		0.87		0.87		Cash & Investments over Debt and leases

		Debt Service Coverage		2.25		2.17

Julie Morrissey: Julie Morrissey:
The OM in financial statements is using moddies
		2.35		2.66		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		OM Surplus/Deficit, Depreciation, and Interest over Debt Service

		Debt Service to Operating Expenses		5.6%		5.3%		5.4%		5.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Debt Service P&I over Operating Expenses

		5-year Plan KPIS (Excluding Foundation)		FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32		Assumptions/ Calculation

		Liquidity: Cash & Investments		127,427		147,219		160,386		177,999		169,699		161,099		152,199		143,199		134,099		Equal to cash and investment balance plus Foundation cash & investments

		Cash & Investments to Operating Expenses		0.45		0.49		0.55		0.58		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		Cash & Investments over Operating Expenses and Interest minus Scholarship Expense

		Leverage: Cash & Investments to Adjusted Debt		0.65		0.80		0.91		0.98		0.93		0.88		0.84		0.69		0.65		Cash & Investments over Debt and leases

		Balance Sheet

		Assets

		Cash & Investments		127,427		147,219		160,386		177,999		169,699		161,099		152,199		143,199		134,099		Base year plus OM plus depreciation minus non-debt capital additions and principal payments

		Cash Held by Trustees		8,129		52,564		49,555		49,914		49,914		49,914		49,914		49,914		49,914		Base year plus debt issuances minus debt funded capital plan

		Capital Assets		341,816		342,678		398,391		412,442		443,242		474,342		483,242		517,242		526,342		Base year minus depreciation plus capital additions

		Other Assets		58,221		47,260		47,260		47,260		47,260		47,260		47,260		47,260		47,260		No change from base year

		Total Assets		535,593		589,720		655,592		687,614		710,114		732,614		732,614		757,614		757,614

						1

		Deferred Outflows		16,944		15,304		15,304		15,304		15,304		15,304		15,304		15,304		15,304		No change from base year



		Liabilities

		Bonds Payable		195,165

Christine Doyle: Christine Doyle:
source?   Not seem to match? 

This is the sum of LT debt. current portion 8,831 and LT Debt non current liabilities 186,334. Julie		183,895		176,150		182,191		182,191		182,191		182,191		207,191		207,191		Base year plus debt issuances minus principal paid

		Other Liabilities		66,218		73,734		73,734		73,734		73,734		73,734		73,734		73,734		73,734		No change from base year

		Total Liabilities		261,383		257,629		249,884		255,926		255,926		255,926		255,926		280,926		280,926

						- 0

		Deferred Inflows		16,075		15,044		15,044		15,044		15,044		15,044		15,044		15,044		15,044		No change from base year



		Net Assets

		Invested in Capital Assets Net		129,353		144,445		203,353		197,262		242,113		273,213		282,113		266,113		275,213		Base year plus change in capital assets minus change in debt

		Restricted NonExpendable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		No change from base year

		Restricted: Expendable		5,945		3,316		3,316		3,316		3,316		3,316		3,316		3,316		3,316		No change from base year

		Unrestricted Net Assets		139,779		184,591		199,299		231,371		223,071		214,471		205,571		221,571		212,471		Base year plus surplus plus depreciation minus capital additions minus debt service

		Total Net Assets		275,077		332,352		405,969		431,949		468,500		491,000		491,000		491,000		491,000

		Check		2		(1)		(1)		(1)		(14,052)		(14,052)		(14,052)		(14,052)		(14,052)



				FY24 Actual		FY25 Actual		FY26 Q3		FY27 Budget		FY28		FY29		FY30		FY31		FY32

		UMD Source Data

		UMD Forecast - 1.Rev-Exp

		OM Surplus/ Deficit				6,651		5,933		6,210		- 0		- 0		- 0		- 0		- 0

		Depreciation				24,967		25,237		28,149		- 0		- 0		- 0		- 0		- 0

		Total Expenses		286,088		302,322		291,578		306,169		- 0		- 0		- 0		- 0		- 0

		Scholarships & Fellowships		1,956		1,335		923		1,156		- 0		- 0		- 0		- 0		- 0

		Interest Expense				7,037		6,889		7,248		- 0		- 0		- 0		- 0		- 0



		UMD Forecast - 6.Capital

		Capital Additions - campus funded						8,400		8,000		8,300		8,600		8,900		9,000		9,100

		Capital Additions - external funding						68,000		20,100		22,500		22,500		- 0		- 0		- 0

		Capital Additions - borrowed funding						4,550		14,100		- 0		- 0

Christine Doyle: Christine Doyle:
not currently linked to debt below on line 64. also not in line 59.  perhaps revise to include in line 59 only? 		- 0		25,000		- 0

		Debt Principal Payment - existing debt				8,896		9,286		8,417		- 0		- 0		- 0		- 0		- 0

		GASB 87 & 96 Principal Payment						317		329



		UMD Forecast - 3. Ratio Calc

		Foundation Cash & Investments		76,968		91,942		94,723		96,861		- 0		- 0		- 0		- 0		- 0

		Quasi, LTT, Other Agency Investment Growth

		Debt Service				15,933		15,764		15,260		- 0		- 0		- 0		- 0		- 0		This does not account for the new debt we are taking out (the line below the one they are referencing in schedule summary would pick up both); DEL changed the formula to capture the new debt as well

		Leases		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		P3 Debt/Equity		130,010		128,760

tc={6917E6BB-A6E7-4D24-89AB-4B728314CB8D}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Forecast amount not populated, use FY25 budget		127,215		125,350		- 0		- 0		- 0		- 0		- 0

		Bond Premium		(19,874)

Christine Doyle: Christine Doyle:
source?  This was sourced from the consolidated financial files UMBA TB Acct 21150.
		(17,500)		(17,133)		(18,649)		(17,137)		(25,501)		(33,898)		(42,976)		(52,415)		Equals base year balance



		Debt Issuances

		CP						1,541		(1,541)		0		0		0		0		0

		LT Debt								16,000		0		0		0		25,000		0		14.1 should be in fy27 -  It's feeding from Capital where it's listed as fy28, which is the wrong date; DEL fixed this to capture in the same year as the capital table at the bottom and what we submitted in Summer 2025

		Total Debt Issuances						1,541		14,459		0		0		0		25,000		0



Forecast amount not populated, use FY25 budget







Occupancy

		Total Beds						Budget												FY2026 Actuals						 FY2027 Actuals						Forecast

								Budget FY26						Budget FY27																														DO NOT UPDATE (LINKED TO TABLE ON LEFT)

								FY2026 (Fall)		FY2026 (Spring)				FY2027 (Fall)		FY2027 (Spring)				Fall		Spring				Fall		Spring				Yr1		Yr2		Yr3		Yr4		Yr5

		Campus		2,316				1,832		1,707				1,808		1,681				1,793																								FY26

		P3		1,202				1,149		1,000				1,063		957				1,037

																																																Fall Occupancy Comparison (as of MM/DD/YY)																Spring Occupancy 

										Update																																		Campus Beds				Budget FY26				FY2026 Actuals						Variance						Budget FY26				FY2026 Actuals

										FY26				Fall Occupancy Comparison (as of MM/DD/YY)																														Dartmouth				79%		1,832		77%		1,793				(39)		-2%				74%		1,707		0%		- 0

																																												P3 Beds

										FY27				Fall Occupancy Comparison (as of XX/XX/XX)																														Dartmouth				96%		1,149		86%		1,037				(112)		-9%				83%		1,000		0%		- 0



																106																												FY27

										1755						UMD housed act				1732		1707

																																																Fall Occupancy Comparison (as of XX/XX/XX)																Spring Occupancy 

																units w/ CD adj				2200		2234																						Campus Beds				Budget FY27				 FY2027 Actuals						Variance						Budget FY27				 FY2027 Actuals

								79%						78%						77%																								Dartmouth				78%		1,808		0%		- 0				(1,808)		-78%				73%		1,681		0%		- 0

								96%						88%						86%																								P3 Beds

																																												Dartmouth				88%		1,063		0%		- 0				(1,063)		-88%				80%		957		0%		- 0















Employee FTE by Month

						Data Table 

		Employee FTEs by Monthly Total																																						DO NOT MAKE ANY MODIFICATIONS TO THE RIGHT OF THE RED COLUMN!

EVERYTHING IS LINKED TO THE DATA TABLE ON THE LEFT				Dartmouth Quarterly Staff-Faculty 

						July		August		September		October		November		December		January		February		March		April 		May		June				UPDATE FOR CORRECT FISCAL COMPARISONS

		FY20																														Current FY		FY27

		FY21				1,049		1,046		1,081		1,075		1,070		1,065		1,058		1,064		1,065		1,061		1,059		1,008				Prior FY		FY26

		FY22				1,005		1,009		1,060		1,059		1,063		1,068		1,063		1,061		1,065		1,072		1,077		1,015

		FY23				1,007		1,004		1,073		1,074		1,072		1,069		1,073		1,084		1,089		1,086		1,048		1,034

		FY24				1,039		1,041		1,079		1,084		1,082		1,079		1,097		1,110		1,115		1,119		1,086		1,085

		FY25				1,078		1,072		1,121		1,129		1,137		1,109		1,137		1,141		1,137		1,136		1,133		1,085

		FY26				1,084		1,088		1,128		1,132		1,129		1,119		1,096		1,122		- 0		- 0		- 0		- 0

		FY27

		FY28

		FY29

		FY30

		FY31

		FY32

		FY27																																												ALL LINKED

		Total Faculty				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Staff				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Update Prior Year Date & Actuals Here														Q1														Q2														Q3

				Linked to employee Tab

						July		August		September		October		November		December		January		February		March		April 		May		June				Q1		Q2		Q3										FY27 Comparison						FY26 Comparison								FY27 Comparison						FY26 Comparison								FY27 Comparison						FY26 Comparison

		Employee FTEs Categories by PPE		FY27 Budget						As of MM/DD/YY						As of MM/DD/YY						As of MM/DD/YY										As of 09/30/2025		As of 12/27/2025		As of MM/DD/YY								Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of 09/30/2025		Variance to Last Year				Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of 12/27/2025		Variance to Last Year				Employee FTEs Categories		FY27 Budget		As of MM/DD/YY		Variance to Budget		As of MM/DD/YY		Variance to Last Year

		Restricted																																										Restricted														Restricted														Restricted

		     Faculty		6.0																												5		8										     Faculty		6		0		(6)		5		(5)				     Faculty		6		- 0		(6)		8		(8)				     Faculty		6		- 0		(6)		- 0		- 0

		     Staff		39.7																												44		41										     Staff		40		0		(40)		44		(44)				     Staff		40		- 0		(40)		41		(41)				     Staff		40		- 0		(40)		- 0		- 0

		Total Restricted		45.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				49		49										Total Restricted		46		0		(46)		49		(49)				Total Restricted		46		- 0		(46)		49		(49)				Total Restricted		46		- 0		(46)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				11		(2)

		Unrestricted General University Ops																																										Unrestricted General University Ops														Unrestricted General University Ops														Unrestricted General University Ops

		    Faculty		400.0																												420		416										    Faculty		400		0		(400)		420		(420)				    Faculty		400		- 0		(400)		416		(416)				    Faculty		400		- 0		(400)		- 0		- 0

		    Staff		519.8																												581		576										    Staff		520		0		(520)		581		(581)				    Staff		520		- 0		(520)		576		(576)				    Staff		520		- 0		(520)		- 0		- 0

		Total General University Ops		919.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,001		992										Total General University Ops		920		0		(920)		1,001		(1,001)				Total General University Ops		920		- 0		(920)		992		(992)				Total General University Ops		920		- 0		(920)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				27		(7)

		Unrestricted Aux./Independent Business																																										Unrestricted Aux./Independent Business														Unrestricted Aux./Independent Business														Unrestricted Aux./Independent Business

		    Faculty		- 0																												- 0												    Faculty		0		0		0		0		0				    Faculty		- 0		- 0		- 0		- 0		- 0				    Faculty		- 0		- 0		- 0		- 0		- 0

		    Staff		71.0																												79		78										    Staff		71		0		(71)		79		(79)				    Staff		71		- 0		(71)		78		(78)				    Staff		71		- 0		(71)		- 0		- 0

		Total Aux./Independent Business		71.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				79		78										Total Aux./Independent Business		71		0		(71)		79		(79)				Total Aux./Independent Business		71		- 0		(71)		78		(78)				Total Aux./Independent Business		71		- 0		(71)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				2		(1)

		Total Faculty & Staff		1,036.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				1,128		1,119										Total Faculty & Staff		1,036		0		(1,036)		1,128		(1,128)				Total Faculty & Staff		1,036		- 0		(1,036)		1,119		(1,119)				Total Faculty & Staff		1,036		- 0		(1,036)		- 0		- 0

		# Variance						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				40		(10)		(1,119)

		Gen. Univ. Ops Faculty		400.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Gen. Univ. Ops Staff		519.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Aux. Staff		71.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Source: Utilize this template and FY22 campus file for August & September FTE data

		A&F Dashboard - Employee tab; note: working with UITS to exclude FTEs impacted by Temp Layoffs



FY23	July	August	September	October	November	December	January	February	March	April 	May	June	1007.0142	1003.5224999999999	1072.8308000000011	1073.7708	1072.0733	1069.3383000000001	1072.95	1083.53	1089.02	1085.54	1047.8499999999999	1034.3399999999999	FY24	July	August	September	October	November	December	January	February	March	April 	May	June	1039.3399999999999	1041.3399999999999	1078.68	1084.48	1082.1199999999999	1078.67	1097	1109.8599999999999	1114.9000000000001	







Gen. Univ. Ops Faculty	July	August	September	October	November	December	January	February	March	Gen. Univ. Ops Staff	July	August	September	October	November	December	January	February	March	Aux. Staff	July	August	September	October	November	December	January	February	March	







FY23	July	August	September	October	November	December	January	February	March	1007.0142	1003.5224999999999	1072.8308000000011	1073.7708	1072.0733	1069.3383000000001	1072.95	1083.53	1089.02	FY24	July	August	September	October	November	December	January	February	March	1039.3399999999999	1041.3399999999999	1078.68	1084.48	1082.1199999999999	1078.67	1097	1109.8599999999999	1114.9000000000001	Total Faculty	July	August	September	October	November	December	0	0	0	0	0	0	Total Staff	July	August	September	October	November	December	0	0	0	0	0	0	









Tuition Rate Changes

		DARTMOUTH



		DARTMOUTH

																				FY27-FY31Forecast

		Undergraduate		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		13,496		13,833		13,833		13,833		14,179		14,533		14,897		15,418		15,803		16,199		16,603		17,019		17,444

						2.5%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		2.5%		2.5%		2.5%		2.5%		2.5%

		Out of State		28,716		29,578		29,578		29,578		30,317		31,075		31,852		32,967		33,791		34,636		35,502		36,389		37,299

						3.0%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		2.5%		2.5%		2.5%		2.5%		2.5%

		Regional/Proximity		18,428		18,981		18,981		18,981		19,455		19,941		20,440		21,155		21,790		22,334		22,893		23,465		24,052

						3.0%		0.0%		0.0%		2.5%		2.5%		2.5%		3.5%		3.0%		2.5%		2.5%		2.5%		2.5%





		Mandatory Fees (UG+Grad)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Student Activity Fee		175		175		175		175		175		175		215		215		220		220		226		226		232

						0.0%		0.0%		0.0%		0.0%		0.0%		22.9%		0.0%		2.5%		0.0%		2.5%		0.0%		2.5%

		Technology Fee		250		350		400		400		500		500		500		600		600		600		700		700		700

						40.0%		14.3%		0.0%		25.0%		0.0%		0.0%		20.0%		0.0%		0.0%		16.6%		0.0%		0.0%

																UMD

		Graduate (Non-law)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		15,912		16,390		16,390		16,390		16,390		16,390		16,554		16,719		16,886		17,055		17,226		17,398		17,572

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Out of State/int'l		28,716		29,578		29,578		29,578		29,578		29,578		29,874		30,172		30,474		30,778		31,086		31,397		31,711

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Regional/Proximity		20,277		20,885		20,885		20,885		20,885		20,885		21,094		22,148		23,034		23,955		24,913		25,910		26,946

						3.0%		0.0%		0.0%		0.0%		0.0%		1.0%		5.0%		4.0%		4.0%		4.0%		4.0%		4.0%



		Mandatory Fees (UG+Grad)		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Student Activity Fee		175		175		175		175		175		175		215		215		220		220		226		226		232

						0.0%		0.0%		0.0%		0.0%		0.0%		22.9%		0.0%		2.5%		0.0%		2.5%		0.0%		2.5%

		Technology Fee		250		350		400		400		500		500		500		600		600		600		700		700		700

						40.0%		14.3%		0.0%		25.0%		0.0%		0.0%		20.0%		0.0%		0.0%		16.6%		0.0%		0.0%



		OCE		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		UG per credit hour (varies by program)		332		342		352		332		342		352		359		370		377		385		393		400		400

												3.0%		2.9%		2.0%		3.1%		2.0%		2.0%		2.0%		2.0%

		Grad per credit hour		553		570		587		553		570		587		599		617		629		642		655		668		668

												3.1%		3.0%		2.0%		3.0%		2.0%		2.0%		2.0%		2.0%



		Law		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		In State		27,826		28,661		28,661		28,661		29,500		30,090		30,692		31,766		32,878		33,864		35,049		35,400		35,754

						3.0%		0.0%		0.0%		2.9%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%

		Out of State		36,475		37,569		37,569		37,569		38,600		39,372		40,159		41,565		43,020		44,310		45,861		46,320		46,783

						3.0%		0.0%		0.0%		2.7%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%

		Regional/Proximity		29,696		30,587		30,587		30,587		31,500		32,130		32,773		33,920		35,107		36,160		37,426		37,800		38,178

						3.0%		0.0%		0.0%		3.0%		2.0%		2.0%		3.5%		3.5%		3.0%		3.5%		1.0%		1.0%





		Housing		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		P3		n/a		n/a		9,812
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    NEW FY21		10,107		10,410		10,733		11,050		11,380		11,721		12,073		12,435		12,808		13,193

										3.0%		3.0%		3.1%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		University - UG		10,099		10,604		11,134		11,468		11,629		11,919		12,396		12,768		13,087		13,414		13,750		14,093		14,446

						5.0%		5.0%		3.0%		1.4%		2.5%		4.0%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%

		Grad -- Dells								- 0				5,000		5,500		5,666		5,808		5,953		6,102		6,254		6,411

																10.0%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%

		Grad  - Ivy								- 0		7,000		7,180		7,390		7,612		7,802		7,997		8,197		8,402		8,612

														2.6%		2.9%		3.0%		2.5%		2.5%		2.5%		2.5%		2.5%



		Dining		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Unlimited Dining Plan		n/a		n/a		5,233		5,428		5,591		5,759		5,932		6,110		6,293		6,482		6,677		6,877		6,877

										3.7%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Commuter Dining		n/a		n/a		600		600		618		637		654		674		694		715		736		759		759

										0.0%		3.0%		3.1%		2.7%		3.1%		3.0%		3.0%		3.0%		3.0%



		Parking		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29		FY30		FY31

		Students (all)												227		250		258		266		274		282		290		290

																		3.2%		3.0%		3.0%		3.0%		3.0%





NEW FY21







Sal vs Fringe

						Actual				Q3 Proj				Budget

				Salaries & Fringe		FY2024				FY2025				FY2026

				Amherst		1,002,098

				Boston		334,492

				Dartmouth		177,476				183,684				192,015

				Lowell		335,060

				Chan		564,832

				Central		58,566

						Actual				Q3 Proj				Budget

				Salaries		FY2024				FY2025				FY2026

				Amherst		748,508

				Boston		243,109

				Dartmouth		129,099				135,804				144,912
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    This includes other payroll categories, because if not it wont equal the 190 above. If you want it differently, let me know

				Lowell		249,096

				Chan 		461,761

				Central		40,279

						Actual				Q3 Proj				Budget

				Fringe		FY2024				FY2025				FY2026

				Amherst		253,590

				Boston		91,383

				Dartmouth		48,377				50,587				45,096

				Lowell		85,964

				Chan 		103,071

				Central		18,287

				Check

				Amherst		- 0				- 0				- 0

				Boston		- 0				- 0				- 0

				Dartmouth		- 0				(2,707)				2,007

				Lowell		- 0				- 0				- 0

				Chan 		- 0				- 0				- 0



This includes other payroll categories, because if not it wont equal the 190 above. If you want it differently, let me know
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~ ForUnionswithstepincreases For Unions without step increases

July lincrease Jan 1increase Total July lincrease Jan 1lincrease Total
FY26 2.000% 2.000% 4.000% 2.250% 2.250% 4.500%
FY27 2.000% 2.000%” 4.000% 2.250% 2.250% 4.500%
FY28 3.000% 3.000% 3.000% 3.000%
FY29 3.000% 3.000% 3.000% 3.000%
FY30 3.000% 3.000% 3.000% 3.000%

FY31 3.000% 3.000% 3.000% 3.000%








Dartmouth: Enrollment – Online Only
Career

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Undergraduate            -            -            -            -            -            -
% Change

Graduate            -            -            -            -            -            -
% Change

Continuing Ed           804           673           701           707           723           735
% Change 16.5% -16.3% 4.2% 0.9% 2.2% 1.6%

Total 804           673           701           707           723           735
% Change 16.5% -16.3% 4.2% 0.9% 2.2% 1.6%

Residency
Students (FTEs)

Actual Budget 
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

In State 593 487 514 551 565 575                                                            
% Change 18.4% -17.9% 5.5% 7.1% 2.6% 1.8%

Out of State           211           174           180           114           112             93
% Change 11.6% -17.5% 3.4% -36.7% -1.7% -17.0%

Regional - - - 36  37 58
% Change 2.8% 56.5%

International -  12 7 7 9 9
% Change -41.7% 3.8% 33.7% 0.0%

Total 804 673 701 707 723 735
% Change 16.5% -16.3% 4.2% 0.9% 2.2% 1.6%

                                                                    

                                                                                 
-

                                                  

Budgeted 
Enrollment

YTD 
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Dartmouth: FY27 Fall Admissions Tracking (as of 5/13/26)

New Freshmen: YTD Headcount

Applicants:
▼ 9,944

Budget: 10,725
FY26 YTD: 10,053

Acceptances:
▲ 9,411
Budget: 9,545

FY26 YTD: 8,873

Deposits:
▼ 1,376

Deposits vs. FY26 YTD
▼ -110 or -7%
FY26 Yield: 14.6%

FY26 Accepted: 89.2%

Transfers: YTD Headcount

Applicants:
▲ 943

Budget: 1,009
FY26 YTD: 932

Acceptances:
▲ 772

Budget: 811
FY26 YTD: 753

Deposits:
 ▲ 373

Deposits vs. FY26 YTD
 ▲ 7 or 2%

FY26 Yield: 42.8%
FY26 Accepted: 84.5%

Source: Fall admissions tracking from A&F Dashboard & Dartmouth campus.
Reflects planned lower enrollment at UMA with current admissions on track to plan. 137



Dartmouth: Fall Enrollment YTD (as of 5/13/26)

YTD enrolled FTEs on track with budgeted assumptions; Enrollment on pace with last year

By Career
Students (FTEs)

Budget FY2027  FY2027 YTD FY2026 YTD

Fall # % # %
Undergraduate 4,545 2,455 54% 2,416 54%
Graduate 490 189 39% 312 48%
Continuing Ed 1,051 444 42% 419 40%
Law School 350 226 65% 216 62%
Total 6,436 3,314 51% 3,363 52%

New/Continuing
Undergraduate (FTEs)

Budget FY2027  FY2027 YTD FY2026 YTD

Fall # % # %
     New 1,634 60 4%            49 3%
     Continuing 2,911 2,394 82%  2,367 82%
Undergraduate Total 4,545 2,455 54%  2,416 54%

Source: Fall enrollment tracking from A&F Dashboard
Budgeted 

Enrollment
YTD 

Enrollment 138
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		By Career		Actual				Budget FY2027				 FY2027 YTD				FY2026 YTD

		Students (FTEs)		FY2026				Fall				#		% 		#		%

		Undergraduate		4,475				4,545				2,455		54%		2,416		54%

		% Change						-1.4%						0%

		Graduate		654				490				189		39%		312		48%

		% Change						-0.2%						0%				ERROR:#REF!

		Continuing Ed		1,040				1,051				444		42%		419		40%

		% Change						4.6%						0%				ERROR:#DIV/0!

		Law School		351				350				226		65%		216		62%

		% Change						-1.6%

		Total		6,520				6,436				3,314		51%		3,363		52%

		% Change



		New/Continuing		Actual				Budget FY2027				 FY2027 YTD				FY2026 YTD

		Undergraduate (FTEs)		FY2026				Fall				#		% 		#		%

		     New		1,583				1,634				60		4%		49		3%

		% Change

		     Continuing		2,892				2,911				2,394		82%		2,367		82%

		% Change						0.8%

		Undergraduate Total		4,475				4,545				2,455		54%		2,416		54%







Dartmouth: Fall Enrollment YTD by Residency (as of 5/13/26)

YTD enrolled FTEs on track with budgeted assumptions; International students below prior year

By Residency
Students (FTEs)

Budget FY2027  FY2027 YTD FY2026 YTD
Fall # % # %

In State 5,270 2,750 52%  2,660 52%
Out of State 370 271 73%          273 52%
Regional 552 207 38%          200 51%
International 242 86 36%  230 48%
Total 6,436 3,314 51%  3,363 52%

 Enrollment milestones:

 Fall registration underway

 Classes begin 9/1/26

 Add/drop ends 9/14/26

Source: Fall enrollment tracking from A&F Dashboard
Budgeted 

Enrollment
YTD 
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		By Residency		Actual				Budget FY2027						 FY2027 YTD				FY2026 YTD

		Students (FTEs)		FY2026				Fall		Spring				#		%		#		%

		In State		5,131				5,270		18,318				2,750		52%		2,660		52%

		% Change						-0.3%		-5.5%

		Out of State		523				370		6,078				271		73%		273		52%

		% Change						-18.7%		-6.7%						0.0%				ERROR:#VALUE!

		Regional		389				552		84				207		38%		200		51%

		% Change						18.6%								ERROR:#DIV/0!				ERROR:#VALUE!

		International		477				242		3,787				86		36%		230		48%

		% Change						1.8%								ERROR:#DIV/0!				ERROR:#VALUE!

		Total		6,520				6,436		28,267				3,314		51%		3,363		52%







Dartmouth: Occupancy

Fall Occupancy Comparison Budget FY27
Campus Beds Budget FY26 FY2026 Actuals Variance Fall Spring
Dartmouth 79%      1,832 77%     1,793        (39) -2% 78%     1,808 73%       1,681

P3 Beds Budget FY26 FY2026 Actuals Variance Fall Spring
Dartmouth 96%     1,149 86%     1,037      (112) -9% 88%     1,063 80%          957

• Graduate housing is included in the FY27 Budget under campus housing
• Assumed to be filled 316 bed between Law and Graduate students.

• P3 assumption for FY27 to be occupied by a combination of new students, minimal sophomores, 
as well as office space for LARTs project faculty.
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Dartmouth: FY27 Staffing
Faculty & staff of 1,036 declined by -8.2% over the prior year actual

Unrestricted: faculty & staff that  

support general university operations

FTEs: 920
% of Total FTEs: 89%

Faculty % / Staff %: 43% / 57%
Change: -81 or -8.1%

Auxiliary/ Independent Business  

Lines: staff including housing & dining

FTEs: 71
% of Total FTEs: 7%

Faculty % / Staff %: 0% / 100%
Change: -8 or -10.1%

Restricted: faculty & staff funded by  
grant & endowed funds

FTEs: 46
% of Total FTEs: 4%

Faculty % / Staff %: 13% / 87%
Change: -3 or -6.4%

Total Faculty & Staff
FTEs: 1,036

Faculty % / Staff %: 39% / 61%
Change: -92 or -8.2%

■ Campus will prioritize hires 
based on university needs

■ Restricted FTEs change 
estimated with federal grant 
funding changes

■ Budgeted 1,036 FTE (1,164 
active/approved positions 
with 8% turnover rate 
assumption and hiring rate 
adjusted to achieve budgeted 
target to mitigate anticipated 
decline in international 
graduate enrollment).



Dartmouth: Staffing
Employee FTEs

Actual Budget Actual Budget
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

Restricted
Faculty 5 4 5 4 3 5 6
Staff 34 37 32 38 44 44 40

Total Restricted 39 41 37 42 46 49 46
# Change 1 2 (4) 5 4 7 (3)
% Change 3.0% 4.6% -10.6% 14.7% 10.1% 16.0% -6.4%

  

Unrestricted General University Ops
Faculty 435 437 406 388 388 420 400
Staff 510 527 566 598 622 581 520

 
 

 Executive/Admin/Managerial 50 51 53 55 55
Professional Nonfaculty 239 254 287 306 303
Secretarial/Clerical 131 133 136 144 139
Technical/Paraprofessional 38 33 33 38 34
Skilled Crafts 15 12 12 12 10
Service Maintenance Workers 37 43 44 38 36
Unspecified - - 1 5

 
 
 
 
 
 

Total General University Ops 945 963 972 986 1,011 1,001 920
# Change (22) 19 8 14 25 15 (81)
% Change -2.3% 2.0% 0.9% 1.4% 2.5% 1.6% -8.1% 

Unrestricted Aux./Independent Business
Faculty - - - - -
Staff 74 67 70 81 75 79 71

Total Aux./Independent Business 74 67 70 81 75 79 71
# Change (4) (7) 3 12 (6) (2) (8)
% Change -4.9% -9.5% 4.5% 16.5% -7.5% -2.5% -10.1%

Total Faculty & Staff 1,057 1,071 1,078 1,109 1,132 1,129 1,036
# Change (25) 13 7 31 23 20 (92)
% Change -2.3% 1.3% 0.7% 2.8% 2.1% 1.8% -8.2%

      
      

 
 
 

    
    

      

 
   

     
     
 
      
 

 
   
 

Note: Actual data reflects snapshot of 9/30 annually; 
% Change – FY26 compares to FY25 actual, FY27 Budget to FY26 Actual 142



Dartmouth: Staffing Ratios
Budget Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Student - Faculty

Student (FTE) 6,458 6,311 6,558 6,589 6,561 6,520 6,436
Faculty (FTE) 440 440 411 391 391 425 406

Student-Faculty Ratio 14.7 14.3 16.0 16.8 16.8 15.3 15.9

Staff - Faculty (All)
Staff (FTE) 618 630 667 717 741 660 630
Faculty (FTE) 440 440 411 391 391 425 406

Staff-Faculty Ratio 1.4 1.4 1.6 1.8 1.9 1.6 1.6

Staff - Faculty (E&G)
Staff (FTE) 510 527 566 598 622 581 520
Faculty (FTE) 435 437 406 388 388 420 400

Staff-Faculty Ratio (E&G) 1.2 1.2 1.4 1.5 1.6 1.4 1.3
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Dartmouth: Deferred Maintenance – Annual Investment
$ in thousands FY27 

Budget

Keep Up

Target 21,246

Depreciation 28,149

- Principal Payment 7,824

= Available Keep Up 20,325

Planned Investment 5,000

% of Target 24.6%

Catch Up

Target (15 yrs) 48,850

Planned Investment 39,200

% of Target 80.2%
Debt Service Burden 5.1%

 Keep-Up: targets established by Gordian 
meant to ensure investments sufficient to 
prevent backlog from growing

 Depreciation: (non-cash expenses) budgeted 
as a proxy to cover debt service; additional 
amount beyond debt payment available for 
keep up

 Catch Up: estimated 15 years to address 
backlog through major capital projects and 
one-time sources like State grants and 
borrowing

144



                                               

                                

                                                                                 

                                                                      

                                                                                  

                                                  

Dartmouth: Key Ratios

Key Ratio ($ in Thousands)
Actual Budget Q3 Projection Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%)* 0.7% 2.2% 1.7% 2.2% 2.0% 2.0% 2.0%
Operating Margin ($) 1,869 6,150 4,946 6,651 6,108 5,933 6,210

Operating Cash Flow Margin (%) 12.6% 12.6% 11.7% 11.4% 11.7% 11.2% 13.1%
Operating Cash Flow Margin ($) 31,613 33,997 33,595 34,553 35,437 32,671 40,708

Debt Service Burden (%)** 5.8% 5.4% 5.6% 5.3% 5.3% 5.4% 5.0%

Debt Service Coverage (x)* 2.1 2.3 2.1 2.2 2.2 2.1  2.7

Total Cash & Investments to Adj Debt (x)* 0.5 0.6 0.7 0.8 0.9 1.0
Total Debt ($ in thousands) 342,167 315,110 305,301 295,155 285,925 288,892

Total Cash & Investments to Op Expenses (x)* 0.7 0.7 0.7 0.8 0.9 0.9 
Cash & Investments ($ in thousands) 174,918 180,477 204,395 239,161 255,110 274,860

Enrollment  6,458  6,311 6,558 6,589  6,561 6,520 6,436
Enrollment (% Change) -3.8% -2.3% 3.9% 0.5% -0.4% -1.0% -1.3%

*Required by fiscal health policy
**Required by debt policy 145



Lowell
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Lowell: FY27 Budget – By the Numbers

$608 million annual FY27 budget;
▲ 5.6% increase over FY26 budget
▲ 2.8% increase over FY26 Q3 projection

2.0% operating margin

$61 million federal research funding;
 2.9% decrease over FY26 projection

13,631 Student FTEs;
  0.5% decrease over FY26 actual

97% budgeted occupancy;
4,130 available beds

1,840 Employee FTEs;
0.1% increase over FY26 budget▲
1.4% increase over FY26 actual▲
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Lowell: Overview
 Operating Margin: $12.2M; 2.0%, aligned with five-year forecast; $6.9 million identified in 

strategies

 Enrollment: Overall decrease of 0.5% from FY26 actuals

 Occupancy: housing occupancy budgeted at 97%; 2.5% decline over FY26 Actuals

 Employees: 1.4% increase over FY26 actuals, driven by auxiliary

 Capital: Commercial paper issued for Olney; no long-term debt issuance in FY27

FY27 Budget
Revenue: $620.3M
Expenses: $608.2M

Enrollment: 13,631 FTEs
Employees: 1,840 FTEs

Key Ratio ($ in Thousands)
Actual Budget Q3 Proj Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%) 0.9% 1.2% 1.1% 3.5% 2.0% 2.3% 2.0%
Operating Margin ($) 4,790 6,661 6,035 21,193 11,480 13,926 12,168

Enrollment 14,321   13,923 13,663 13,565 13,555 13,700 13,631
Enrollment (% Change) -3.6% -2.8% -1.9% -0.7% -0.1% 1.0% -0.5%
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FY27 Enrollment Assumptions: Lowell

In-State Out of State Regional International Total

Undergraduate 8,197 
-23 or -0.3%

341 
-9 or -2.6%

532 
3 or 0.6%

238 
-18 or -7.0%

9,308
-46 or -0.5%

Graduate 1,911 
49 or 2.6%

449 
1 or 0.2%

195 
-3 or -1.5%

618 
-79 or -11.3%

3,173
-32 or -1.0%

Continuing 
Education

939
4 or 0.4%

137
1 or 0.7%

61
1 or 1.7%

13
3 or 22.6%

1,150
9 or 0.8%

Total 11,047
30 or 0.3%

927
-6 or -0.6%

788
2 or 0.3%

869
-95 of -9.9%

13,631
-69 or -0.5%

            
    

    
       

    

    
       

 
    

   
    

       
    

                  

                    

Budgeted 
Enrollment

YTD 
Enrollment 149
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Lowell: Grant Funding Sources – Trends & Composition

Grant Revenue by Source Grant Funding Composition

Note: excludes financial aid grants



Lowell Federal Grants by Fiscal Year & Award Year
Through April (83% of the FY) overall grant spending at 88% is tracking ahead of budget

YTD through 
April

 Through April, total federal grant  

spending of $49M is at 88% of  

budget ($56M)

 Existing grant spending is tracking  

ahead of budget (96% of budget  

assumption)

 New grant spending is tracking  

behind budget (29% of budget  

assumption); YTD new grant awards  

are trending behind prior years:

Total # New Grants* (through Apr.)

FY24 69

FY25 77

FY26 34

*Includes grants in PeopleSoft with start dates between  
July and April of each fiscal year. Does not include  

information from pre-award systems.
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Lowell: FY27 Budget – Federal Grants
FY27 federal grant funding softening after peak in FY25
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 FY27 budget of $60.7M includes  

$6.6M from new grants and $54.1M  

from existing grants.

 FY27 budget assumes 2.2%  

decrease year over year compared  

to FY26 projection.

 Federal grant funding as a percent of  

total revenue declines to 10.3%.

 $14.5M F&A revenue reflects 31.3%  

effective F&A rate; full negotiated  

rate is 57.5% expiring in FY28.
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Lowell: Revenue & Expenses
($ in Thousands)
Revenues Actual Budget Q3 Projection Budget Variance

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 $ %
Gross Tuition & Fees 254,039 254,808 252,947 258,427 259,860 264,893 268,963 9,103 3.5%
Tuition Discounts (66,040) (74,703) (89,814) (92,616) (98,063) (92,179) (93,223) 4,840 -4.9%
Discount Rate 26.0% 29.3% 35.5% 35.8% 37.7% 34.8% 34.7% -3.1%

Net Tuition & Fees 187,999 180,105 163,133 165,811 161,797 172,714 175,740 13,943 8.6%
Grants 80,543 93,041 103,097 104,038 99,205 99,866 94,490 (4,715) -4.8%
Sales & Service, Educational 2,474 2,625 2,362 1,914 1,825 1,551 1,856 31 1.7%
Auxiliary Enterprises 57,875 62,761 58,500 61,496 64,573 69,310 66,130 1,557 2.4%
Other Operating 6,322 8,153 13,507 16,249 13,468 16,394 12,443 (1,025) -7.6%
State 140,053 161,078 184,665 193,371 191,863 189,385 212,897 21,034 11.0%
Other Non Operating 58,424 36,521 45,605 59,220 54,809 56,168 56,771 1,962 3.6%
Total Revenues 533,690 544,284 570,869 602,099 587,540 605,387 620,327 32,786 5.6%
% Growth 12.4% 2.0% 4.9% 5.5% -2.4% 3.0% 5.6%
Expenses
Salary & Fringe 295,290 311,712 335,060 339,967 334,462 343,800 360,007 25,545 7.6%
Non-Personnel 132,945 135,865 142,933 148,870 156,026 160,900 158,302 2,276 1.5%
Scholarships & Fellowships 24,612 10,289 5,403 4,599 5,349 4,927 4,905 (444) -8.3%
Depreciation 59,075 57,987 58,559 63,750 59,226 61,367 63,593 4,367 7.4%
Interest 21,536 21,257 22,304 22,094 20,997 20,468 21,351 354 1.7%
Total Expenses 533,458 537,110 564,259 579,280 576,061 591,462 608,158 32,098 5.6%
% Growth 15.0% 0.7% 5.1% 2.7% -0.6% 2.7% 5.6%
Operating Margin
UMass OM Calc Revenues 538,248 543,771 570,294 600,473 587,540  605,387  620,327 32,786 5.6%
Total Expenses 533,458 537,110 564,259 579,280 576,061  591,462  608,158 32,098 5.6%
Surplus / (Deficit) 4,790 6,661 6,035 21,193 11,480 13,926 12,168
UMass OM Calc 0.9% 1.2% 1.1% 3.5% 2.0% 2.3% 2.0%

                                     
                                   
   

 

 

                   
                   
                                   
                            
                            

  

                                 
                                 
                                             

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget

Note: Total revenue includes unrealized gains/losses that are excluded from the operating margin calculation; 
total expenses excludes the impact of GASB 68&75 consistent with the operating margin calculation
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Lowell: Revenue (Budget vs Budget Changes)

($ in Thousands)
Revenues Budget Q3 Projection Budget Variance

FY2026 FY2027 $ %
Gross Tuition & Fees 259,860 264,893 268,963 9,103 3.5%
Tuition Discounts (98,063) (92,179) (93,223) 4,840 -4.9%
Discount Rate 37.7% 34.8% 34.7% -3.1%

Net Tuition & Fees 161,797 172,714 175,740 13,943 8.6%
Grants 99,205 99,866 94,490 (4,715) -4.8%
Sales & Service, Educational 1,825 1,551 1,856 31 1.7%
Auxiliary Enterprises 64,573 69,310 66,130 1,557 2.4%
Other Operating 13,468 16,394 12,443 (1,025) -7.6%
State 191,863 189,385 212,897 21,034 11.0%
Other Non Operating 54,809 56,168 56,771 1,962 3.6%
Total Revenues 587,540 605,387 620,327 32,786 5.6%

                        
                       
   

 

 

 Net Tuition & Fees:
 Growth is mostly attributed to enrollment growth due  

to progress achieved in FY26 enrollment; the change  

from FY26 projection to FY27 budget is primarily driven  

by rate increases.
 Grants:

 Reflects movement of financial aid grants of $4.7M to  

agency funds
 Auxiliary:

 Increasing housing revenue driven by rates & slightly  

better enrollment assumptions
 Drop in parking due to decal sales

 State:
 $1.6M TURI included; all remaining ARPA pushed to  

FY27
 Other Operating:

 Reduction related to 50 Warren Street lease ending
 Other Non-Operating:

 Includes UMBA investment earnings on LINC funds

Variance – FY27 Budget compares to FY26 Budget 154



Lowell: Expenses (Budget vs Budget Changes)

($ in Thousands)

Expenses Budget Q3 Projection Budget Variance
FY2026 FY2027 $ %

Salary & Fringe 334,462 343,800 360,007 25,545     7.6%
Non-Personnel 156,026 160,900 158,302 2,276 1.5%
Scholarships & Fellowships 5,349 4,927 4,905          (444) -8.3%
Depreciation 59,226 61,367 63,593         4,367 7.4%
Interest 20,997 20,468 21,351 354 1.7%
Total Expenses 576,061 591,462 608,158 32,097 5.6%

 Salary & Fringe: 
 No personnel reductions or other workforce solutions; 

does include 9 FTE faculty line reductions, which were 
funded in FY26 and not backfilled in FY27.

 Non-Personnel:
 Reflective of budget solutions

 No base budget increases across departments; increases 
to central assessment & utilities only

 Scholarships & Fellowships:
 Decrease driven by new tuition discounting 

methodology being accounted for in FY26 budget

 Depreciation:
 Reflects the UMBA schedule; increase driven by new 

campus assets coming online

Variance – FY27 Budget compares to FY26 Budget 155



Lowell: Enrollment by Career

Budgeted 
Enrollment

YTD 
Enrollment 156

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Undergraduate 9,887 9,466 9,191 9,172 9,354 9,308
% Change -7.3% -4.3% -2.9% -0.2% 2.0% -0.5%

Graduate 3,398 3,432 3,355 3,288 3,205 3,173
% Change 13.1% 1.0% -2.2% -2.0% -2.5% -1.0%

Continuing Ed 1,036 1,025 1,117 1,105 1,141 1,150
% Change -12.5% -1.1% 9.0% -1.1% 3.3% 0.7%

Total 14,321 13,923 13,663 13,565 13,700 13,631
% Change -3.6% -2.8% -1.9% -0.7% 1.0% -0.5%



Lowell: Undergraduate Enrollment by New vs Continuing

Budgeted 
Enrollment

YTD 
Enrollment 157

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
New 2,514 2,501 2,614 2,672 2,850 2,838

First-time Freshman 1,872 1,885 2,015 2,068 2,172 2,165
Transfer 642 616 599 604 678 673

% Change -11.8% -0.5% 4.5% 2.2% 6.7% -0.4%

Continuing Ed 7,373 6,965 6,577 6,500 6,504 6,470
% Change -5.7% -5.5% -5.6% -1.2% 0.1% -0.5%

Undergraduate Total 9,887 9,466 9,191 9,172 9,354 9,308
% Change -7.3% -4.3% -2.9% -0.2% 2.0% -0.5%



Lowell: Enrollment by Residency

Budgeted 
Enrollment

YTD 
Enrollment 158

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
In State 11,511 11,006 10,767 10,902 11,017 11,047
% Change -5.1% -4.4% -2.2% 1.3% 1.1% 0.3%

Out of State 945 907 932 915 933 927
% Change 0.6% -4.1% 2.7% -1.7% 2.0% -0.7%

Regional 744 727 772 730 786 788
% Change 0.7% -2.3% 6.1% -5.4% 7.8% 0.2%

International 1,121 1,283 1,193 1,018 964 869
% Change 7.0% 14.5% -7.0% -14.7% -5.3% -9.8%

Total 14,321 13,923 13,663 13,565 13,700 13,631
% Change -3.6% -2.8% -1.9% -0.7% 1.0% -0.5%



Lowell: Enrollment – Online Only
Career

Students (FTEs)
Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Undergraduate 334 291 287 283 314 387
% Change 91.8% -12.9% -1.4% -1.4% 11.0% 23.2%

Graduate 1,619 1,590 1,637 1,687 1,761 1,752
% Change 33.6% -1.8% 2.9% 3.0% 4.4% -0.5%

Continuing Ed 928 935 1,017 1,014 1,023 1,028
% Change -5.6% 0.7% 8.7% -0.2% 0.8% 0.5%

Total 2,882 2,816 2,941 2,984 3,098 3,167
% Change 21.6% -2.3% 4.4% 1.5% 3.8% 2.3%

                                                            

                                          

                                                

                                   

Residency
Students (FTEs)

Actual Budget 
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

In State 1,819 1,825 1,927 2,047 2,129 2,162
% Change 20.9% 0.3% 5.6% 6.2% 4.0% 1.6%

Out of State 550 480 487 462 480 509
% Change 7.7% -12.8% 1.5% -5.0% 3.9% 6.0%

Regional 147 150 173 166 178 196
% Change 39.8% 2.1% 15.7% -4.0% 6.9% 10.3%

International 366 362 354 309 311 300
% Change 46.4% -1.1% -2.2% -12.8% 0.6% -3.3%

Total 2,882 2,816 2,941 2,984 3,098 3,167
% Change 21.6% -2.3% 4.4% 1.5% 3.8% 2.3%

                                          

                                                            

                                                            

                                                            

                                 

Budgeted 
Enrollment

YTD 
Enrollment 159



Lowell: FY27 Fall Admissions Tracking (as of 5/13/26)

New Freshmen: YTD Headcount

Applicants:
▲ 15,079
Budget: 15,382

FY25 YTD: 14,775

Acceptances:
▼ 12,468
Budget: 13,228

FY25 YTD: 12,665

Deposits:
▼ 2,178

  

  

Deposits vs. FY26 YTD
▼ -43 or -2%
FY26 Yield: 16.6%

FY26 Accepted: 85.6%

Transfers: YTD Headcount

Applicants:
▲ 1,052
Budget: 1,703
FY25 YTD: 958

Acceptances:
▲ 860

Budget: 1,414
FY25 YTD: 808

Deposits:
▼ 399

  

  

Deposits vs. FY26 YTD
 ▼ -13 or -3%
FY26 Yield: 54.7%

FY26 Accepted: 85.2%

Source: Fall admissions tracking from A&F Dashboard & Lowell campus.
Reflects higher enrollment than FY26 budget. 160



Lowell: Fall Enrollment YTD (as of 5/13/26)

YTD enrolled FTEs on track with budgeted assumptions; Enrollment on pace with last year

By Career
Students (FTEs)

Budget FY2027 FY2027 YTD FY2026 YTD

Fall # % # %
Undergraduate 9,308 5,406 58% 5,264 56%
Graduate 3,173 1,162 37% 1,254 39%
Continuing Ed 1,150 282 25% 317 28%
Total 13,631 6,850 50% 6,835 50%

New/Continuing
Undergraduate (FTEs)

Budget FY2027  FY2027 YTD FY2026 YTD

Fall # % # %
     New 2,838 153 5% 142 5%

Continuing 6,470 5,251 81% 5,122 79%
Undergraduate Total 9,308 5,406 58% 5,264 56%

         
           

     

 

Source: Fall enrollment tracking from A&F Dashboard
Budgeted 

Enrollment
YTD 

Enrollment 161


Sheet1

		By Career		Actual				Budget FY2027				 FY2027 YTD				FY2026 YTD

		Students (FTEs)		FY2026				Fall				#		% 		#		%

		Undergraduate		9,354				9,308				5,406		58%		5,264		56%

		% Change												ERROR:#DIV/0!

		Graduate		3,205				3,173				1,162		37%		1,254		39%

		% Change												ERROR:#DIV/0!				ERROR:#REF!

		Continuing Ed		1,141				1,150				282		25%		317		28%

		% Change						ERROR:#REF!										ERROR:#REF!

		Total		13,700				13,631				6,850		50%		6,835		50%

		% Change						0.1%



		New/Continuing		Actual				Budget FY2027				 FY2027 YTD				FY2026 YTD

		Undergraduate (FTEs)		FY2026				Fall				#		% 		#		%

		     New		2,850				2,838				153		5%		142		5%

		% Change

		     Continuing		6,504				6,470				5,251		81%		5,122		79%

		% Change						ERROR:#REF!

		Undergraduate Total		9,354				9,308				5,406		58%		5,264		56%







Lowell: Fall Enrollment YTD by Residency (as of 5/13/26)

YTD enrolled FTEs on track with budgeted assumptions; International students below prior year

By Residency
Students (FTEs)

Budget FY2027  FY2027 YTD FY2026 YTD
Fall # % # %

In State 11,047 5,729 52% 5,657 51%
Out of State 927 300 32% 422 45%
Regional 788 557 71% 432 55%
International 869 263 30% 324 34%
Total 13,631 6,850 50% 6,835 50%

      
         
         
         
     

 Enrollment milestones:

 Fall registration underway

 Classes begin 9/1/26

 Add/drop ends 9/15/26

Source: Fall enrollment tracking from A&F Dashboard
Budgeted 

Enrollment
YTD 

Enrollment 162


Sheet1

		By Residency		Actual				Budget FY2027						 FY2027 YTD				FY2026 YTD

		Students (FTEs)		FY2026				Fall		Spring				#		%		#		%

		In State		11,017				11,047		18,318				5,729		52%		5,657		51%

		% Change						-0.4%		-5.5%

		Out of State		933				927		6,078				300		32%		422		45%

		% Change						0.7%		-6.7%						0.0%				ERROR:#VALUE!

		Regional		786				788		84				557		71%		432		55%

		% Change						1.7%								ERROR:#DIV/0!				ERROR:#VALUE!

		International		964				869		3,787				263		30%		324		34%

		% Change														ERROR:#DIV/0!				ERROR:#VALUE!

		Total		13,700				13,631		28,267				6,850		50%		6,835		50%







Lowell: Occupancy

Fall Occupancy Comparison Budget FY27

Campus Beds Total Budget FY26 Actual FY26 Variance Fall Spring

Lowell  4,130 88% 4,006 100% 4,123 117 3% 97% 4,020 83% 3,778         

• Campus occupancy assumed to be 97%
• ICC remains offline
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Lowell: FY27 Staffing
Faculty & staff of 1,840 grows by 1.4% over the FY26 Actuals

164

Unrestricted: faculty & staff that support 
general university operations 

FTEs: 1,627 

% of Total FTEs: 88% 

Faculty%/ Staff%: 45% I 55% 

Change: 7 or 0.4% 

Auxiliary/ Independent Business Lines: 
staff including housing & dining 

FTEs: 68 

% of Total FTEs: 4% 

Faculty%/ Staff%: 0% I 1 00% 

Change: 13 or 23.6% 

Restricted: faculty & staff funded by grant 
& endowed funds 

FTEs: 145 

% of Total FTEs: 8% 

Faculty % / Staff %: 9% / 91 o/o 

Change: 6 or 4.3% 

Total Faculty & Staff 

FTEs: 1,840 

Faculty%/ Staff%: 41 o/o / 59% 

Change: 26 or 1.4% 

H University of Massachusetts 
UMASS 



Lowell: Staffing
Employee FTEs

Actual Budget Actual Budget
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

Restricted
      
      

Faculty 17 16 15 14 12 10 13
Staff 108 117 112 114 118 129 132

 Total Restricted 125 133 127 128 130 139 145
 # Change 11 8  (6) 1 2 11 6
 % Change 9.6% 6.4% -4.4% 0.8% 1.6% 8.6% 4.3%

Unrestricted General University Ops
     
     

Faculty 793 797 768 758 757 739 740
Staff 887 914 944 900 883 881 886

 
 
 
 
 
 
 

Executive/Admin/Managerial 69 149 143 149
Professional Nonfaculty 629 537 577 537
Secretarial/Clerical 41 77 67 77
Technical/Paraprofessional 59 55 61 55
Skilled Crafts 35 40 42 40
Service Maintenance Workers 54 55 54 55
Unspecified 

 
 
 

Total General University Ops 1,680 1,712 1,712 1,657 1,640 1,620 1,627
# Change 72 32 -  (55)  (17)  (37) 7
% Change 4.4% 1.9% 0.0% -3.2% -1.0% -2.2% 0.4%

Unrestricted Aux./Independent Business
     
     

Faculty - - - - - - -
Staff 59 65 59 57 68 55 68

 Total Aux./Independent Business 59 65 59 57 68 55 68
 
 
# Change  (1) 6  (6)  (2) 11  (2) 13
% Change -1.7% 9.8% -9.0% -3.4% 19.3% -3.5% 23.6%

 Total Faculty & Staff 1,864 1,909 1,898 1,842 1,838 1,814 1,840
 
 
# Change 81 46  (11)  (56)  (4)  (28) 26
% Change 4.6% 2.4% -0.6% -3.0% -0.2% -1.5% 1.4%

Note: Actual data reflects snapshot of 9/30 annually; 
% Change – FY26 compares to FY25 actual, FY27 Budget to FY26 Actual 165



Lowell: Staffing Ratios
Actual Budget Actual Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Student - Faculty

Student (FTE)    
        
       

14,321   
       
      

13,923   
       
      

13,663   13,565   13,555 13,700 13,631
Faculty (FTE) 810 813 783        

      
772        

      
769 749 753

Student-Faculty Ratio 17.7 17.1 17.4 17.6 17.6 18.3  18.1

Staff - Faculty (All)
Staff (FTE) 1,054 1,096 1,115 1,071 1,069 1,065 1,086
Faculty (FTE) 810 813 783 772 769 749 753

Staff-Faculty Ratio          1.3         1.3         1.4         1.4         1.4          1.4         1.4

Staff - Faculty (E&G)
Staff (FTE) 887 914 944 900 883 881 886
Faculty (FTE) 793 797 768 758 757 739 740

Staff-Faculty Ratio (E&G)          1.1         1.1         1.2         1.2         1.2          1.2         1.2

Note: Actual data reflects snapshot of 9/30 annually 166



Lowell: Deferred Maintenance – Annual Investment
$ in thousands FY27 

Budget

Keep Up

Target 42,479

Depreciation 63,593

- Principal Payment 16,282

= Available Keep Up 47,311

Planned Investment 44,614

% of Target 105%

Catch Up

Target (15 yrs) 71,462

Planned Investment 18,752

% of Target 26%
Debt Service Burden 6.2%

 Keep-Up: targets established by Gordian 
meant to ensure investments sufficient to 
prevent backlog from growing

 Depreciation: (non-cash expenses) budgeted 
as a proxy to cover debt service; additional 
amount beyond debt payment available for 
keep up

 Catch Up: estimated 15 years to address 
backlog through major capital projects and 
one-time sources like State grants and 
borrowing
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Lowell: Key Ratios

Key Ratio
Actual Budget Q3 Projection Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%)* 0.9%

     
1.2%

     
1.1%

     
3.5%

   
2.0%

                 
2.3% 2.0%

   Operating Margin ($) 4,790 6,661 6,035 21,193 11,480 13,926 12,168

Operating Cash Flow Margin (%) 17.0%
    

15.7%
   

14.6%
   

17.0%
 

15.1%
                 

14.8% 14.9%
   Operating Cash Flow Margin ($) 87,477 83,671 81,856 100,135 86,915 87,724 90,921

Debt Service Burden (%)** 6.6% 6.7% 6.5% 6.4% 7.5% 6.1% 6.2%

Debt Service Coverage (x)*             2.5           

          

2.3           

          

2.2           

          

2.7             2.0                     2.4            2.4

Total Cash & Investments to Total Adj Debt (x)*            0.5 0.5 0.6 0.7          0.72                    
483,724

 0.8           0.7
Total Debt ($ in thousands) 642,343 631,028 610,290 583,556 563,519 597,533

Total Cash & Investments to Op Exp (x)*              
    

0.6             0.6             0.6             0.7            0.61                       
            

0.7             
   

0.7 
Total Cash & Investments ($ in thousands) 289,642    312,504    351,310    401,260 428,052 440,236 

Enrollment 14,321 13,923 13,663 13,565 13,555 13,700 13,631
Enrollment (% Change) -3.6% -2.8% -1.9% -0.7% -0.1% 1.0% -0.5%

*Required by fiscal health policy
**Required by debt policy 168



UMass Chan
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UMass Chan: FY27 Budget – By the Numbers

$1.05 billion annual FY27 budget; 
    -0.1% decrease over FY26 budget
     0.5% increase over FY26 Q3 projection

2.0% operating margin 
 Significant gap to achieve 2.0% margin
 Solution development necessary

1,480 Student FTEs; 
      0.0% increase over FY26 actual
      3.1% increase in School of Medicine

$220.4 million 
federal research funding

-10.3% decrease over FY26 projection
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UMass Chan: Overview
 Operating Margin: $21.4M or 2.0%; significant gap exists to achieve this margin and solution development is 

necessary.

 Enrollment: 0.0% enrollment growth over FY26 actuals; the continued growth in MD enrollment with the 
incoming Medical School class size of 225 will be sustained in FY27, marking the third consecutive year of an 
increased first-year MD class. GSN is planning flat enrollment and the GSBS incoming class of 50 students 
increased from FY26 but is lower than historic levels. 

 

 Capital: New borrowing for WCCC Biotech 4&5 project

FY27 Budget
Revenue: $1,071.0M
Expenses: $1,049.6M

Enrollment: 1,480 FTEs

Key Ratio
Actual Budget Q3 Projection Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%) 2.1% 2.3% 2.3% 2.1% 2.0% 1.2% 2.0%
Operating Margin ($ in thousands) 21,896 24,933 24,175 25,443 21,461 12,615 21,421

Enrollment 1,246 1,301 1,354 1,433 1,435 1,479 1,480
Enrollment (% Change) 0.3% 4.4% 4.1% 5.8% 0.1% 3.2% 0.0%
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UMass Chan: Enrollment by School
FY27 marks the 3rd consecutive year of a larger incoming MD class; Incoming Graduate School of 
Biomedical Sciences class increases over prior year but is not yet back to historical levels

Students (FTEs)
Actual Budget 

FY2027FY2022 FY2023 FY2024 FY2025 FY2026
T.H. Chan School of Medicine 663 686 722 790 889 917
% Change -1.0% 3.5% 5.2% 9.4% 12.5% 3.1%

Tan Chingfen Graduate School of Nursing 225 244 242 223 224 222
% Change 1.4% 8.4% -0.8% -7.9% 0.5% -1.0%

Morningside Graduate School of Biomedical Sciences 357 371 390 420 366 341
% Change 2.0% 3.9% 5.1% 7.7% -12.8% -6.8%

Total 1,246 1,301 1,354 1,433 1,479 1,480
% Change 0.3% 4.4% 4.1% 5.8% 3.2% 0.0%

Preliminary FY27 Budget 172

Incoming Class Size {FTEs) 
Actual Budget 

FY2027 FY2022 FY2023 FY2024 FY2025 FY2026 
T.H. Chan School of Med icine 162 175 201 235 233 225 
% Change 8.0% 14.9% 16.9% -0.9% -3.4% 

Tan Chingfen Graduate School of Nursing 71 78 61 73 64 74 
% Change 9.9% -2.1% 19.9% -13.2% 16.1% 

Morn ingside Graduate School of Biomedica l Sciences 59 80 81 84 14 50 
% Change 34.6% 1.7% 3.0% -83.7% 265.8% 

Total 292 333 343 392 311 349 
% Change 14.0% 3.3% 12.4% -20.9% 12.4% 

H I University of Massachusetts 
UMASS 



UMass Chan: FY27 Enrollment Assumptions
While overall enrollment is flat to prior year, the shift in residency mix toward out of state is 
beneficial to tuition revenue

In-State Out of State Regional International Total

School of 
Medicine

550 
-20 or -3.5%

361 
48 or 15.3%

0 
0 or 0.0%

6 
0 or 0.0%

917 
28 or 3.1%

Graduate School 
of Nursing

171
 0 or 0.0%

30
-1 or -4.5%

21
-1 or -5.0%

0
0 or 0.0%

222
-2 or 0.9%

Graduate School 
of Biomedical 

Sciences

146
-9 or -5.8%

107
-10 or -8.6%

0
0 or 0.0%

88
-6 or -6.3%

341
-25 or -6.8%

Total 868
-28 or -3.2%

497
36 or 7.8%

21
-1 or -4.1%

94
-6 of -6.0%

1,480
1 or 0.0%
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Chan: Grant Funding Sources – Trends & Composition
While private grant share has grown modestly, it lacks the scale to offset declining federal awards; 
federal grants remain the dominant funding source (~71%) and drive the overall decline in total grant 
revenue after FY25

Grant Revenue by Source
  

  

Grant Funding Composition
  

  

Preliminary FY27 Budget Note: excludes financial aid grants
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UMass Chan - Federal Grants by Fiscal Year & Award Year
Through April (83% of the FY) overall grant spending at 76% is tracking slightly behind 
budget

YTD through 
April

Preliminary FY27 Budget

  

  
Note: chart data includes indirect cost recovery

 Through April, total federal grant 
spending of $189M is at 76% of 
budget ($248M)

 Existing grant spending is tracking 
slightly ahead of budget at 84%

 New grant spending is tracking 
behind budget at 47%; YTD new 
grant awards are trending behind 
prior years:

Total # New Grants* (through Apr.)

FY24 161

FY25 179

FY26 137

*Includes grants in PeopleSoft with start dates between 
July and April of each fiscal year. Does not include 
information from pre-award systems. 175



UMass Chan: FY27 Budget – Federal Grants
Declining federal grant funding expected due to fewer new grants and lagging spend 
rate consistent with FY26 experience
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 FY27 budget of $220M includes $41M 
from new grants and $179M from 
existing grants.

 FY27 budget assumes 10.4% decline 
compared to FY26 projection.

 Federal grant funding as a percent of 
total revenue declines to 20.6%.

 Reduction reflects slowing pipeline 
of new grants and current 
experience of slower spending than 
anticipated.

 $67.6M F&A revenue reflects a 
10.4% decline from FY26 projection 
and a 44.2% effective F&A rate, which 
is consistent with FY26.
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UMass Chan: Revenue & Expenses
($ in Thousands)

Revenues Actual Budget Q3 Projection Budget Variance
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 $ %

  
   
   

Gross Tuition & Fees          
         

39,826  
 
43,258          

         
47,285     

    
52,941            

           
59,859                

               
58,301          

         
63,820 3,961 6.6%

Tuition Discounts (4,664) (6,509) (7,331) (8,056) (1,064) (5,572) (4,701)  (3,637) 341.8%
Discount Rate 11.7% 15.0% 15.5% 15.2% 1.8% 9.6% 7.4% 314.4%

Net Tuition & Fees 35,162 36,749 39,954 44,885 58,795 52,729 59,119 324 0.6%
Grants 355,915 336,619 346,427 348,453 331,318 329,289 310,263  (21,055) -6.4%
Sales & Service, Educational 26,781 23,891 18,188 17,293 19,936 17,186 17,074  (2,862) -14.4%
Auxiliary Enterprises 36,301 42,129 41,634 43,235 44,277 40,522 45,797 1,520 3.4%
Other Operating 221,582 263,747 214,701 369,048 214,590 200,814 220,491 5,901 2.7%
State 60,392 68,838 74,390 79,849 79,984 79,886 88,053 8,069 10.1%
Other Non Operating 29,229 46,971 51,787 53,434 40,633 43,672 41,339 706 1.7%
Independent Business Lines 251,782 262,284 270,279 285,786 282,136 293,173 288,883 6,747 2.4%
Total Revenues 1,017,143 1,081,228 1,057,360 1,241,983 1,071,669       1,057,271 1,071,019 (650) -0.1%
% Growth 2.6% 6.3% -2.2% 17.5% -13.7% -14.9% -0.1%
Expenses
Salary & Fringe       

      

       
       

503,785 
 

 
 

    
    

    
    

537,488        
       

  
  

564,832       
      

          
  
  

573,628         
        

               

           

563,967        
       

     
     

       

553,639       
      

         

 

567,681 3,714 0.7%
Non-Personnel 414,033 411,010 355,540 518,223 366,173 366,407 358,476  (7,697) -2.1%
Scholarships & Fellowships       -  -           564 575 -   -   240 240 -
Depreciation 66,226 72,515 79,639 89,979  89,495 94,237   93,434 3,939 4.4%
Interest 23,632 34,326 32,279 31,349 30,573 

   
30,373   29,767 (806) -2.6%

Total Expenses 1,007,677 1,055,339 1,032,854 1,213,754 1,050,208 1,044,656 1,049,598 (610) -0.1%
% Growth 4.1% 4.7% -2.1% 17.5% -13.5% -13.9% -0.1%
Operating Margin
UMass OM Calc Revenues    

   
1,029,573    

    
1,080,272    

   
1,057,029   

  
1,239,197      

     
1,071,669          

         
1,057,271    

   
1,071,019 (650) -0.1%

Total Expenses 1,007,677 1,055,339 1,032,854 1,213,754 1,050,208 1,044,656 1,049,598 (610) -0.1%
Surplus / (Deficit)       21,896        24,933        24,175       25,443         21,461               12,615     21,421
UMass OM Calc 2.1% 2.3% 2.3% 2.1% 2.0% 1.2% 2.0%

Preliminary FY27 Budget
% Growth – FY26 compares to FY25 actual, FY27 budget to FY26 Budget 
Note: Total revenue includes unrealized gains/losses that are excluded 
from the operating margin calculation; total expenses excludes the impact 
of GASB 68&75 consistent with the operating margin calculation
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UMass Chan: Revenue (Budget vs Budget Changes)

($ in Thousands)

Revenues Budget Q3 Projection Budget Variance
FY2026 FY2027 $ %

   
   
   

Gross Tuition & Fees            
           

59,859                
               

58,301          
         

63,820 3,961 6.6%
Tuition Discounts (1,064) (5,572) (4,701)  (3,637) 341.8%
Discount Rate 1.8% 9.6% 7.4% 314.4%

Net Tuition & Fees 58,795 52,729 59,119 324 0.6%
Grants 331,318 329,289 310,263  (21,055) -6.4%
Sales & Service, Educational 19,936 17,186 17,074  (2,862) -14.4%
Auxiliary Enterprises 44,277 40,522 45,797 1,520 3.4%
Other Operating 214,590 200,814 220,491 5,901 2.7%
State 79,984 79,886 88,053 8,069 10.1%
Other Non Operating 40,633 43,672 41,339 706 1.7%
Independent Business Lines 282,136 293,173 288,883 6,747 2.4%
Total Revenues 1,071,669 1,057,271 1,071,019 (650) -0.1%
% Growth -13.7% -14.9% -0.1%

 Net Tuition & Fees: 
 4.75% rate increase; Tuition Discount is more consistent 

with prior years

 Grants
 Decrease in grant revenue is due to significant impact 

to federal grants; Decrease from FY26 budget of Direct 
Grant Revenue of $13.6M, and a decrease of indirect 
grant revenue of $7.6M. Grant mix will shift to private 
gifts instead of federal funding 

 Sales & Service, Educational:
 Decrease in research cores, but in line with current 

projection and 5 year forecast

 Independent Business Lines:
 ForHealth (formerly Commonwealth Medicine) – Usual 

growth in business
 MassBiologics – Reflects a scaling back of operations
 WCCC – Reflects the sale of South Street
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UMass Chan: Expenses (Budget vs Budget Changes)

Budget Q3 Projection Budget Variance
Expenses FY2026 FY2027 $ %
Salary & Fringe         

        
563,967             

            
553,639       

      
              
        
        

567,681 3,714 0.7%
Non-Personnel 366,173 366,407 358,476  (7,697) -2.1%
Scholarships & Fellowships                    -                             - 240 240 -
Depreciation           

          
89,495               

              
94,237 93,434 3,939 4.4%

Interest 30,573 30,373 29,767  (806) -2.6%
Total Expenses     1,050,208         1,044,656   1,049,598 (610) -0.1%
% Growth -13.5% -13.9% -0.1%

 Salary & Fringe driven by: 
 Assuming fringe will continue at its current 

rate in FY27, so the increase in expense is 
driven by payroll

 Non-Personnel:
 Driven by impact of reduction in federal 

grants

 Depreciation:
 Impact of GASB 96, more capitalization than 

anticipated in FY26, and additional increase in 
FY27 due to planned capital projects

 Interest:
 Consistent with existing debt service 

schedules
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UMass Chan: Enrollment by Career

Students (FTEs)
Actual Budget 

FY2027FY2022 FY2023 FY2024 FY2025 FY2026
Graduate 1,246 1,301 1,354 1,433 1,479 1,480
% Change 0.3% 4.4% 4.1% 5.8% 3.2% 0.0%

Total 1,246      1,301 1,354 1,433 1,479 1,480
% Change 0.3% 4.4% 4.1% 5.8% 3.2% 0.0%
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UMass Chan: Enrollment by Residency

Students (FTEs)
Actual Budget 

FY2027FY2022 FY2023 FY2024 FY2025 FY2026
In State 788 822 833 862 896 868
% Change -3.1% 4.3% 1.4% 3.4% 4.0% -3.2%

Out of State 340 367 410 438 461 497
% Change 6.6% 7.9% 11.7% 6.8% 5.2% 7.8%

Regional - -      - 18 22 21
% Change 21.6% -4.1%

International 118 112 111 115 100 94 
% Change 7.0% -4.8% -0.9% 3.6% -12.8% -6.0%

Total 1,246 1,301 1,354 1,433 1,479 1,480
% Change 0.3% 4.4% 4.1% 5.8% 3.2% 0.0%
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UMass Chan: Enrollment by School and Residency

Students (FTEs)
Actual Budget 

FY2027FY2022 FY2023 FY2024 FY2025 FY2026
In State 788 822 833 862 896 868

T.H. Chan School  of Medicine 463 471 489 526 570 550

Tan Chingfen Graduate School  of Nurs ing 194 210 195 165 171 171

Mornings ide Graduate School  of Biomedica l  Sciences 131 141 149 171 155 146
% Change -3.1% 4.3% 1.4% 3.4% 4.0% -3.2%

Out of State 330 359 396 438 461 497
T.H. Chan School  of Medicine 200 215 232 260 313 361

Tan Chingfen Graduate School  of Nurs ing 21 26 34 40 31 30

Mornings ide Graduate School  of Biomedica l  Sciences 109 118 130 138 117 107
% Change 6.5% 8.8% 10.3% 10.6% 5.2% 7.8%

Regional 10 8 13 18 22 21
Tan Chingfen Graduate School  of Nurs ing 10 8 13 18                              22  21

% Change 11.1% -20.0% 62.5% 38.5% 21.6% -4.1%

International 118 112 111 115 100 94
T.H. Chan School  of Medicine - - 1 4 6 6

Mornings ide Graduate School  of Biomedica l  Sciences 118 112 110 111 94 88
% Change 7.0% -4.8% -0.9% 3.6% -12.8% -6.0%

Total 1,246 1,301 1,354 1,433 1,479 1,480
% Change 0.3% 4.4% 4.1% 5.8% 3.2% 0.0%
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ForHealth: Revenue & Expenses

($ in Thousands)

Revenues Actual Budget Q3 Projection Budget Variance
FY2023 FY2024 FY2025 FY2026 FY2027 $ %

Total Revenues  212,270 236,622 260,504 263,300 274,182           270,375       7,075 2.7%
% Growth 6.3% 11.5% 10.1% 1.1% 4.1% 2.7%
Expenses
Total Expenses 204,007 222,177 235,556 238,680 234,127           238,512         (168) -0.1%
% Growth 9.6% 8.9% 6.0% 1.3% -1.9% -0.1%
Operating Margin
UMass OM Calc Revenues    212,270    236,622    260,504    263,300             274,182     270,375 7,075 2.7%
Total Expenses    204,007    222,177    235,556    238,680             234,127     238,512  (168) -0.1%
Surplus / (Deficit)      8,263    14,445    24,948    24,620 40,055             31,863     
UMass OM Calc 3.9% 6.1% 9.6% 9.4% 14.6% 11.8%

Preliminary FY27 Budget
% Growth – FY26 compares to FY25 actual, FY27 budget to FY26 Budget 
Note: Total revenue includes unrealized gains/losses that are excluded 
from the operating margin calculation; total expenses excludes the impact 
of GASB 68&75 consistent with the operating margin calculation
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MassBiologics: Revenue & Expenses

Preliminary FY27 Budget

($ in Thousands) 

Revenues Actual Budget Q3 Projection Budget Variance 

FV2023 FV2024 FV2025 FV2026 FV2027 $ %

Total Revenues 51,433 40,575 29,625 24,636 20,268 19,883 {4,753) -19.3% 

% Growth -16.0% -21.1% -27.0% -16.8% -17.7% -19.3% 

Expenses 

Total Expenses 60,400 48,510 39,195 34,317 34,746 36,895 2,578 7.5% 

% Growth -14.2% -19.7% -19.2% -12.4% 1.3% 7.5% 

Operating Margin 

UMass OM Ca le Revenues 51,433 40,575 29,625 24,636 20,268 19,883 (4,753) -19.3% 

Tota l Expenses 60,400 48,510 39,195 34,317 34,746 36,895 2,578 7.5% 

Surplus/ {Deficit) {8,967) (7,935) (9,570) {9,681) {14,478) (17,012) 

UMass OM Cale -17.4% -19.6% -32.3% -39.3% -71.4% -85.6% 

% Growth – FY26 compares to FY25 actual, FY27 budget to FY26 Budget 
Note: Total revenue includes unrealized gains/losses that are excluded 
from the operating margin calculation; total expenses excludes the impact 
of GASB 68&75 consistent with the operating margin calculation
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WCCC: Revenue & Expenses

($ in Thousands} 

Revenues Actual Budget Q3 Projection Budget Variance 

FY2023 FY2024 FY2025 FY2026 FY2027 $ % 

Total Revenues 69,742 70,195 70,369 63,351 63,996 62,266 (1,085) -1.7%

% Growth 0.6% 0.2% -10.0% 1.00/4 -1.7%

Expenses 

Total Expenses 56,634 56,335 56,469 56,455 51,543 52,800 (3,655) -6.5% 

% Growth -0.5% 0.2% -0.0% -8.7% -6.5% 

Operating Margin 

UMass OM Cale Reve nues 69,742 70, 195 70,369 63,351 63,996 62,266 (1,085) -1.7% 

Tota l Expenses 56,634 56,335 56,469 56,455 51,543 52,800 (3,655) -6.5%

Surplus/ (Deficit) 13,108 13,860 13,901 6,896 12,453 9,466 

U Mass OM Cale 18.8% 19.7% 19.8% 10.9% 19.5% 15.2% 

*Note:  WCCC activity includes $31,640k of internal activity with UMass Chan Medical School which is 
eliminated in the total revenue and expenses.

Preliminary FY27 Budget
% Growth – FY26 compares to FY25 actual, FY27 budget to FY26 Budget 
Note: Total revenue includes unrealized gains/losses that are excluded 
from the operating margin calculation; total expenses excludes the impact
of GASB 68&75 consistent with the operating margin calculation
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UMass Chan: Key Ratios
Key Ratio 

Actual Budget Q3 Projection Budget
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 

Operating Margin(%) 2.1% 2.3% 2.3% 2.1% 2.0% 1.2% 2.0% 

Operating Margin ($ in thousands} 21,896 24,933 24,175 25,443 21,461 12,615 21,421 

Operating Cash Flow Margin(%) 11.5% 11.5% 11.9% 11.0% 13.2% 12.5% 13.2% 

Operating Cash Flow Margin ($ in thousands) 119,654 123,231 124,208 134,895 141,199 131,783 140,458 

Debt Service Burden(%)** 5.1% 6.6% 7.3% 6.3% 6.4% 6.4%+ 6.4% 

Debt Service Coverage (x)* 2.3 1.8 1.6 1.8 2.1 2.0 + 2.1 

Total Cash & Investments to Adj Debt (x)* 0.7 0.9 1.0 1.2 1.3 1.4 

Total Debt($ in thousands) 924,853 888,467 844,746 799,006 749,697 711,178

Total Cash & Investments to Op Expenses (x)* 0.7 0.7 0.8 0.8   0.9 1.0 

Total Cash & Investments($ in thousands) 680,391 776,773 851,724 970,353 984,188 1,023,918 

Enrollment 1,246 1,301 1,354 1,433 1,435 1,479 1,480 

Enrollment(% Change) 0.3% 4.4% 4.1% 5.8% 0.1% 3.2% 0.0% 

Preliminary FY27 Budget
*Required by fiscal health policy
**Required by debt policy
+debt service does not reflect the redemption of 2009-3 bonds
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UMass Chan: Deferred Maintenance – Annual Investment
$ in thousands FY27 

Budget

Keep Up

Target 52,693

Depreciation 93,434

- Principal Payment 38,060

= Available Keep Up 55,374

Planned Investment 13,396

% of Target 25.4%

Catch Up

Target (15 yrs) 44,931

Planned Investment 44,036

% of Target 98.0%
Debt Service Burden 6.4%

 Keep-Up: targets established by Gordian 
meant to ensure investments sufficient to 
prevent backlog from growing

 Depreciation: (non-cash expenses) budgeted 
as a proxy to cover debt service; additional 
amount beyond debt payment available for 
keep up

 Catch Up: estimated 15 years to address 
backlog through major capital projects and 
one-time sources like State grants and 
borrowing
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President’s Office: Revenue & Expenses 
($ in Thousands)

Revenues Actual Budget Q3 Projection Budget Variance
FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 $ %

   Gross Tuition & Fees        6,675          (408)               -                 -                 -                          -                   -   - 0.0%
   Tuition Discounts               -                 -                 -                 -                 -                          -                   -   - 0.0%
   Discount Rate 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% - 0.0%
Net Tuition & Fees 6,675  (408) - - - - - - 0.0%
Grants 761 426 1,304 1,156 1,191 1,057 250  (941) -79.0%
Sales & Service, Educational - - - - - - - - 0.0%
Auxiliary Enterprises - - - - - - - - 0.0%
Other Operating 93,577 92,244 89,686 94,971 100,106 99,211 101,601 1,495 1.5%
State 400 - - - - - - - 0.0%
Other Non Operating  (1,276) 9,255 16,213 18,934 11,497 14,966 14,380 2,883 25.1%
Total Revenues 100,136 101,517 107,203 115,061 112,794 115,234          116, 231  3,437 3.0%
% Growth 0.9% 1.4% 5.6% 7.3% -2.0% 0.2% 3.0%
Expenses
Salary & Fringe      54,652      56,637      58,566      62,982      67,414               64,411       73,491 6,077 9.0%
Non-Personnel      33,026      25,639      22,802      21,647      32,453               27,720       29,526  (2,927) -9.0%
Scholarships & Fellowships               -                 -                 -                 -                 -                       593             420 420 0.0%
Depreciation        5,112        5,327        5,439        6,659        6,879                 8,229          7,269 390 5.7%
Interest        4,179        2,739        3,770        4,336        3,793                 4,663          3,201  (592) -15.6%
Total Expenses    96,969    90,342    90,577    95,624 110,539 105,616            113,907 3,368       3.0%
% Growth 5.6% -6.8% 0.3% 5.6% 15.6% 10.4% 3.0%

% Growth – FY26 compares to FY25 actual, FY27 Budget to FY26 Budget
Note: Total revenue includes unrealized gains/losses that are excluded from the operating margin calculation; 
total expenses excludes the impact of GASB 68&75 consistent with the operating margin calculation
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President’s Office: FY27 Staffing
Staff of 333 aligns with FY26 Actuals

190

Unrestricted: faculty & staff that 
support general university operations 

FTEs: 333 

% of Total FTEs: 100% 

Faculty%/ Staff%: 0% / 100% 

Change: 1 or 0.2% 

Auxiliary/ Independent Business 
Lines: staff including housing & dining 

FTEs: 0 
-

% of Tot al FTEs: 0% 
-

Faculty%/ Staff%: N/A 

Change: N/A 

Restricted: faculty & staff funded by 
grant & endowed funds 

FTEs: 0 
-

% of Tot al FTEs: 0% 

Faculty%/ Staff%: N/A 

I Change: N/A 

Total Faculty & Staff 

FTEs: 333 
-

Faculty%/ Staff%: 0% / 100% 
-

Change: 1 or 0.2% 

H University of Massachusetts 
UMASS 



President’s Office: Key Ratios

Key Ratio
Actual Budget Q3 Projection Budget

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
Operating Margin (%)* 8.5% 11.2% 14.5% 14.6% 2.0% 8.3% 2.0%
Operating Margin ($) 8,980       11,369   15,322     16,333   2,256      9,618               2,326       

Operating Cash Flow Margin (%) 22.5% 20.8% 21.3% 22.9% 13.3% 20.3% 13.4%
Operating Cash Flow Margin ($) 25,515     21,602   22,075     25,185   15,264    23,515             15,971     

Debt Service Burden (%)** 6.6% 5.6% 4.2% 7.0% 9.4% 6.7%+ 5.2%

Debt Service Coverage (x)*            4.0           4.3            5.9           3.7 1.5                              3.3+ 2.7            

Total Cash & Investments to Adjusted Debt (x) 2.3           3.1          3.2           3.7          2.7          5.3                   5.7           
Total Debt ($ in thousands) 114,514 95,246 108,022 103,898 95,100 75,100 70,648

Total Cash & Investments to Op Expenses (x)              2.7            3.3              3.8            4.0             2.3                      3.8              3.5 
Total Cash & Investments ($ in thousands) 264,867  296,699 341,364  382,371 253,103  395,625          400,379   

*Required by fiscal health policy
**Required by debt policy
+debt service does not reflect the full redemption of the $20M Series A bonds
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